


)'pf Tbe Global Newspaper 
^ Edited and Published 
in Paris 

^ Prij^amullaneocsfv in Paris, 

l^oc^Zurich, Hong Kona, 




New York, Rome^Tokyo, Frankfurt 


une 


No. 33492 


45/89 


Published With The ]New\orit Times and TTie Washington rost 


*** PARIS, FRIDAY, NOVEMBER 10, 1989 


Hytna GJ»Dn M J*S.10DOmflfl— iJOOBiHl* 

Ai«na 22 & Hr-. — 2 , 000 i« Portugal — l»E#c- 

amah. .QioODki Jontav i JOflaor— iMBaH 

aaSm^OHft tW9B S»*R«P-OlB«lKl.80P 

Cjpn* CIOSOMi«H-™S(»fifcSwS«H7JOR 

Danmark ti-DOO* Lefianon-USSMC Span _ 150 Pas. 

Egypt EP J250 Ulya.-- LDnaa) ft Mdan_9flOSKr. 

AHM...8Sor.U. Unatooug MLft Ss"O*rtsnt!250Sft 

Fwm 7.50 F. Had«a — 1 85 Eat Tima_i.WOftn 

Germany- 270 DM. Itomxo-IMODri Tiitoy.U.ajDMO 

MAottMB^OQR UAL JUDOm 

Gnn .-ISO Or. Norway.. 5430 NKr U&WL f Eu.JJ085 

bn 115 FWs Mgwia— IQDONan Yigostnia M.KD D. 


ESTABLISHED 1887 


East Germany Opens the Berlin Wall 


By Serge Schm cmann 

New York Times Service 

BERLIN — East Germany do 
dared Thursday die end Of restric- 
tions on emigration or travel to the 
West, thus effectively abandoning 
the Draconian effort to seal in its 
people that created the Berlin Wall 

Giving way to a swelling flight 

border* 

Hungary and Poland, the East Ger- 
man leadership annnimrtcri dipt 
permission to travel or emirate 
would be granted qmddy and with- 
out preconditions, and dial East 
Germans would be allowed to use 
any crossing point into West Ger- 
many or West Berlin. 

[About 100 East Ge rmans start* 
ed flowing into West Berlin 
through waff checkpoints lale in the 
evening, according to the police 
and witnesses. The Associated 


Deng 
Resigns 
Last Job 

JUmg Is Named 
To Army Pond 

By Nicholas D. Kristof 

New York Tima Service 

BEUING — The Communist 
Party approved on Thursday the 
resignation of China's senior 
leader, Deng Xiaoping, from Ms 
last post in the party leadership, 
as chairman of the fawwl MiU - 


Press reported from,. Berlin.] 
[Hundreds of West Berliners 
stormed die Checkpoint Charlie , 
crossing to force theu wiry to East 
Germany early Friday, Reuters re- 
ported. East German border 
guards were fSri*?*rtg i* difficult to 
hold them back.} \ 

“We know this.need-.of citizens 
to travd or leave the country," said 
Gtotei Sdmbowski, a member of 
the Politburo who made the an- 
nouncement at a press conference 
Thursday evening. “Today die do 
dsion was made that makes it pos- 
sible for all citizens to leave the 
country through East German 
crossing points. 7 

Mr. Schabowski also said the de- 
cision. ended the agreement to let 
East Germans leave through 
Czechoslovakia or other countries. 
The flow through Czechoslovakia 
readied flood proportions over the 


weekend, with a 23-kflomcter {14- 
idle) fine of Fact German cars n>- 
ported Thursday at the SchirudMg 
border crossing on the Czedi-West 
German border. 

The immediate reason for the 
decision was evidently a recogni- 
tion by East Germany s embattled 
authorities that they could not stem 
the outward tide by opening the 
door a. crack and hoping that rapid 
changes at home would lift the mge 
to flee. 

They now seemed to hope that 
an open door would quickly let orn 
those who were determined to 
leave, and give pause to those who 
had doubted the sincerity of the 
government’s pledge of profound 
change. ' 

The broader significance, how- 
ever,- was to figuratively dismantle 
a barrier to human movement that 
had become the premier symbol of 


Europe’s and Germany’s division 
into nostile camps at the end of 
World WarH. 

Fust raised on Au& 13, 1961, to 
halt a hemorrhage of East Germans 
to the West, the Berlin Wall 
evolved into a double row of con- 
crete walls with, waichtowers, elec- 
tronic sensors and a no-man's land 
in between. 

Frequent attempts to breach the 
barrier often ended in death, and 
the very sophistication of the barri- 
er became a standing indictment of 
the system that could only keep its 
people home with such extraordi- 
nary means. 

Mr. Schabowski, however, said 
the Wall would not be coming 
down. “There are other factors for 
the existence of the Wall other than 
traveling,'’ he said, suggesting that 
its fate depended on broader ques- 
tions of relations between the two 


Gennanys and between East and 
West 

■ A Provisional Step 

Mr. Schabowski said the frontier 
was being opened as a provisional 
step until passage of a proposed 
law to allow East Germans greater 
freedom of travel to the West, news 
agencies reported. He did not say 
when the law would be approved. 

The opening of the border is ai m 
valid for private trips abroad, a 
government statement published 
by the official ADN news agency 
said. 

“Permission for private trips 
abroad may be requested without 
giving a motive and authorizations 
will be delivered immediately,** the 
statement said. “Refusals will only 
be made under exceptional tircum- 
s tan ccs.” 

Mr. Schabowski said that those 


who wanted to visit other countries 
and then return would still need a 
visa, but that the visa requests 
would be handled without delay. 

People will need exit visas "but 
local police stations have been told 
to issue them without delay, he 
said. It was not clear from the state- 
ment whether people could travel 
on passports, which not everyone 
has, or on their identity cards. 

Later, ADN said ins of thou- 
sands of people, many probably 
still unaware of the new travel 
rules, took to the streets of several 
cities to demand free elections and 
liberalized travd. About 80,000 
choked the center of the southern 
dry of Erfurt, while a simil ar num- 
ber inarched through the town of 
Gera. 

Party members also gathered for 
huge meetings in Dresden, scene of 
serious rioting just a month ago. 


and in the Baltic pon city of Ros- 
tock. 

East Gehnany opened a legal 
route to the West through Czecho- 
slovakia on Friday, leading to a 
renewed exodus from the country 
that reached more than 50,000 by 
Thursday. But the exodus through 
Czechoslovakia had become unac- 
ceptable for East Germany’s War- 
saw Pact ally. 

West Gentian officials estimate 
that between 1.2 million to 1.4 mil- 
lion of the 1 6 million East Gomans 
have applied to leave their home- 
land. More than 200,000 have left 
so fax this year, about half of them 


The mass migration westward 
started this summer as frustrated 
citizens be gan using a gap in the so- 
called Iron Curiam provided by 
Hungary. It escalated in Septem- 
ber, when Budapest threw open the 


frontier, letting out a flood of emi- 
grants in “freedom trams'* and 
their own Trabant and Waitbnrg 
cars. 

Thousands of East Germans 
packed Bonn’s embassy in Prague 
to overflowing three times in the 
last two months, forcing East Ber- 
lin to allow three more waves of 
“freedom trains” to leave before it 
finally gave up. Since last Friday, 
East 'Germans had been able to 
take a legal exit route through 
Czechoslovakia. 

Earlier Thursday, Communist 
leaders decided to consider even 
more changes in the government 
hierarchy, which has been re- 
vamped in the face of growing pub- 
lic upheaval. The Commonist Par- 
ty’s Central Committee set a party 
conference for Dec. 15 to 17. Sucn 

See WALL, Page 5 


leader, Deng Xiaoping, from Ms 
last post in the party leadership, 
35 chai rman gf the Central Mili- 
tary Commission. 

It is unclear what practical ef- 
fect Mr. Deng’s retirement as 
chairman of the Central Military 
Commission will have on China’s 
future. Mr. Dene, 85, towers oyer 
China’s pohticalprocess. 

The party Central Committee 

named Jiang 7rrmn i Mr, Deng’s 
intended har as China’s para- 
mount leader, as the^sew chair-- 
man of the mditaiy coouznsrioQ. . 

Mr. linUgr tS,- affiaafiy_ 
comes, the fourth ,.tqp military 
leader in half a cen*rS& soco&ecf- 
ing Mao Zedong, Rna Gucfengi 
and Mr. Deng. 

More surprising than Mr. 
Deng’s resignation was the selec- 
tion of Mr Jiang as Ms successor. 
The promotion was a tritrinph for 
Mr. Jiang, who has had a meteor- 
ic rise since he was named nation- 
al party leader in June. 

Mr. Deng is hkdy to be con- 
sulted regularly and treated def- 
erentially by those in office, and 
his sparions estate in the center of 
the capital may be a rallying cen- 
ter for any factions that are dis- 
satisfied with the course of the 
nation. 

The resignation, which was ao- 
cep ted by a Central Committee 
meeting that ended Thursday, 
marks the formal end of Mr. 
Deng’s remarkable career as a 
party leader. He began as a bril- 
liant peasant organizer and guer- 
rilla strategist; be was a dogged 
political tactician who was 
purged three times yet each time 
clawed Ms way back to power, 
and he emerged as the architect of 
China ’s renaissance of the 1980s 
— and of the crackdown last June 
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House Clears 
Military Bill 

WASHINGTON (AP) — 
The House of Representatives 
approved a compromise $305 
billion mlitary mil cm Thurs- 
day for the current fiscal year 
that would cut 51.1 billion 
from President George Bosh’s 
spending request for the Stra- 
tegic Defense Initiative. 

The fiscal 1990 authoriza- 
tion b31 was approved 236 to 
172. It must be approved by 
the Senate before it goes to the 
White Home for Mr. Bush’s 
si gnature 
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Muslim fundamentalists made 
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In a Gamble , a Symbol Falls 


By Joseph Fitchett 

International Herald Tribune 

East Germany's decision to let its people go is a 
desperate gamble by the new leaders in East Berlin 
to reassure opinion about their intentions and 
stanch the flow of refugees to the West, diplomats 
said Thursday. 

By opening the Berlin Wall the symbol of the 
Iron Curtain that has divided Europe for two 
generations. East Germany took the most decisive 
step yet toward the reduction of East-West con- 
frontation in Europe and the collapse of Soviet 
control over the societies in Eastern Europe. 

Western leaders had repeatedly called on the 
Soviet leader, Mikhail S. Gorbachev, to dismantle 
the W2ll as an act confirming the Soviet Union’s 
pledges to tolerate freedom in its former satellites 
and improve Soviet ties with the West, 

The step appeared to confirm that the Soviet 
Union had no intention of interfering in East 
Germany to halt the political earthquake there, 
although Soviet officials wanted Thursday against 
any attempt by East Germany to leave the Warsaw 
Pact or reunite with West Germany while that 
country remained a member of the North Atlantic 
Treaty Organization. 


In opening its borders — closed since 1961 when 
the Berlin Wall was erected — the East German 
regime clearly hoped that potential fcmigrfs would 
postpone their plans to depart via the already open 
border crossing in Czechoslovakia. 

In the coming weeks, the government risks see- 
ing a rush out of the country by hundreds of 
thousands of East Germans tempted by the pros- 

NEWS ANALYSIS 

perous economy next door in West Germany and 
mistrustful of the future in East Germany. 

The stunningly sudden development dwarfed a 
cascade of previous concessions in recent days by 
the new East German leader, Egon Krenz, as he 
sought to placate the outpouring of protest and the 
steady flow of refugees. 

Mr. Krenz had dismissed tire East German gov- 
ernment, purged the Politburo, promised some 
form of elections and freer travd. But none of 
these measures had eased the pressure for deeper 

rfmng e 

East German leaders concluded dim “this sort 
of leap — in the dark, really — was their only 

See ASSESS, Page 5 


Soviet View of East Germany: 
It Can Go the Way of Poland 


Deng Xiaoping, right, shaking bamb oo Thursday with his 


; Jiang Zemm, named chairman of the mfitaiy commission. 


when the renaissance threatened 
togetonlctf control 

If Mr. Deng does withdraw 
from politics, and spend time on 
such favorite pastimes as bridge 
playing and dimming, be may 
help break the tradition of Chi- 
nese leaders' ralingEke emperors, 
until they die. 

His re si gn a tion also 'may has- 
ten the transition to a younger 
generation of Chinese leaders 
who came of age as utriverriiy 
students rather thyn as goeriiSa 
fighters, and who are conce rn ed 
more with rapid modernization 
than with ideological matters. 

Mr. Dengs letter of resigna- 
tion said that the Central Cam- 
nritteehad cboseri anew“leader- 
ship cere” last smnmcr headed by 


Mr* Jiang, and that it was work- 
ing .effectively. He said that for 
some time he trad wanted to hand 
overpower to a younger genera- 
-tiefc 

“After careful consideration, I 
wish to resign from die present 
post while 1 am still healthy and 
achieve my tang-cherished de- 
are^* Mr. Deng wrote. “This is in 
the interests of the party, the state 
and the army.” 

Mr. Deng had previously said 
that he wanted to retire, and wad 
had spread through the party bu : 
reaucracy in the spring that be 
intended to leave the military 
post m late May. The pro-democ- 
racy protests apparently disrupt- 
ed those plans and led to the nse 


of Mr. Jiang, who at the time was 
the party boss of Shanghai. 

Mr. Deng's power in the last 
decade has depended less on Ms 
formal posts — which have tend- 
ed to be secondary ones — than 
on Ms immense prestige and on 
the universal acknowledgment 
that whatever his titles, be is the 
most important person in China. 

An engineer and accomplished 
linguist, Mr. Jiang has a reputa- 
tion as an economic moderate 
who once recommended to a col- 
league the standard American 
textbook cm economics, by Paul 
A. Samuelscm, But Mr. Jiang has 
mifwi a firm ljne on political and 
ideological issues, ana he strongly 
resisted the 'democracy move- 
ment.' 


• There were several other candi- 
dates for the chairmanship of the 
military commission, and Mr. 
Jiang’s nomination had faced 
some resistance from the military 
because be has no army back- 
ground, Chinese officials say. 

Winning the military post does 
not ensure that Mr. Jiang will be 
able to succeed Mr. Deng as Chi- 
na’s top leader, according to dip- 
lomats and Chinese officials. 
Weil-placed Chinese say that Mr. 
Jiang still owes his rise over- 
whelmingly to Ms friendship with 
Mr. Deng and with another elder 
leader, Chen Yun, and that it is 
not clear whether Mr. Jiang will 
be able to maintain his status 

See DENG, Page 7 


By David Remnick 

Washingr-m Tost Service 

MOSCOW — The Kremlin indi- 
cated on Thursday that it was pre- 
pared to accept a non -Communist 
government in East Germany as 
long as Berlin remained a member 
of the Warsaw Pact military alli- 
ance. 

Moscow also praised the shake- 
up in the East German government 
and Communist Party as a “‘posi- 
tive development’' and said it want- 
ed to discuss the historic changes in 
Europe with President George 
Bush a the superpower meeting in 
Malta next month. 

• The Foreign Ministry spokes- 
man, Gennadi !. Gerasimov, said 
Moscow’s attitude toward the de- 
velopments this week in Berlin 
would be one of noninterference, as 
it was during the recent drift to a 
non-Communist government in 
Poland. 

Mr. Gerasimov made his re- 
marks before the announcement 
from East Berlin that it was open- 
ing its borders with West Germany. 
The news agency Tass reported the 
opening of the border without com- 
ment. 

“Poland is a good member of the 
Warsaw Pact, and in Poland you 


have a coalition, you don’t have a 
Communist government there,” 
Mr. Gerasimov said, adding that 
although “governments may 
change, international obligations 
remain. ” 

In the first official Soviet com- 
ment on the events this week in 
Beilin, Mr. Gerasimov said the 
leadership changes were a “posi- 
tive” part of a ’renewal of social- 
ism" in East Germany and a 
“movement toward perestroika on 
their own toms.” 

Mr. Gerasimov also said the re- 
unification of West and East Ger- 
many would not be realistic unless 
the NATO and Warsaw Pact mili- 
taty alliances were dissolved. When 
be was in Moscow last week, the 
East German leader, Egon Krenz, 
said the destruction of the Berlin 
Wall and the reunification of Ger- 
many was still an “illusion." 

Despite Mr. Gerasimov’s almost 
matter-of-fact discussion of the sit- 
uation in East Germany, the Soviet 
leadership is watching develop- 
ments there with anxiety. East Ger- 
many is the main western frontier 
of the Warsaw Pact, and the Soviet 
Union still has more than 350.000 
troops stationed there. 

Moscow, under the leadership of 


Mikhail S. Gorbachev, appears to 
have abandoned the Brezhnev’ 
Doctrine, the policy that guided 
Kremlin interference in the inter- 
nal affairs of Eastern Europe. 

Mr. Gorbachev has followed a 
course of noninterference as Po- 
land turned to a non-Communist 
government, as Hungary’s Com- 
munist Party transformed itself 
into a socialist party and, now, as 
East Germans are discussing the 
possibility of open, multiparty dec- 
dons and other political and eco- 
nomic changes. 

The television news program 
Vremya, watched each evening by 
more than ISO million viewers in 
the Soviet Union, has provided 
frank accounts of the demonstra- 
tions and political upheavals in 
East Germany this week. Vremya 
told the audience Wednesday night 
that 10,000 East Germans had left 
the country in a 24-hour period. 

On another topic, Mr. Gerasi- 
mov said he would call the Bush- 
Gorbachev meeting next month 
"From Yalta to Malta." 

The meetings between Allied 
leaders after World War D resulted 
in the division of Europe. 


R x for Longer Life: 
Fish, Twice a Week 

By Jane E Brody 

New York Tima Service 

NEW YORK — Although the effects of fish ml supplements on 
the heart remain in dispute, the regular consumption of Fish itself 
continues ip show life-prolonging benefits, even in people who 
already have advanced heart disease. 

Doctors say that merely eating fish at least twice a week has again 
been shown to be beneficial. 



Kohl Seeks Talks 
With Krenz Soon 


preventing ooionary deaths is sim^Ie. meKpenrive, free of unwanted 
ride effects and quick to show a significant benefit 

The most recently published study bearing this out was conducted 
in Wales among more than 2,000 patients wmo had suffered one heart 
attack. 

Those who were advised to eat fish at least twke a wed: were less 
likdy to die in the next two years than were rimilar patients who were 
advised simply to either rednee dietary fat or to increase their 
assumption, of fiber-rich pains, the study found. 

Although those who ate fish had at least as many second heart 
attacks as others in the study, the rate of death was greatly reduced. 

The overall reduction in mortality from all causes was 29 percent 
for those advised to eat .fish as against no benefit in those adviced to 
reduce fat in the diet arid a slight increase in marta&y among those 
urged to eat more fiber. 

The kinds of fish that contain the largest amounts of the Mis 
believed to be beneficial, omega-3 fatty adds, live primarily in deep,, 
cold ocean waters. 

High levds of omega-3 fatty adds have bees found is herring, 
sardines, eds, halibut, sablefish, salmon, tuna, mackerel, lake trout, 
bloefish and spiny dqgfish. 

Somewhat lower amounts, are found m cup, catfish, red snapper, 
turbot, swordfish and rainbow trout. 

Dr. Alexander Leaf, chairman of preventive medicine at the 

Harvard Medical School and an expert an the effects of fish oils, said 
that the omega-3 fatty adds seemed .to protect the heart from 
dev elop ing abnormal and often fatal rhythms after a bloc k age cf 
Mood flow to the heart muscle and that the benefit could show up 
within weeks of increased fish consumption. 



OraiK«flor Helmut Kohl of West Germany, left, and the Polish prime minister, Tadensz Mazowiecki, 
passing an honor guard after the chancellor arrived in Warsaw on Thursday for his six-day visit. 


Reuters 

BONN — The West Gentian 
chancellor, Helmut Kohl, called 
Thursday for talks with the East 
German leader, Egon Krenz. 

And in Warsaw, where Mr. Kohl 
began an official visit, the West 
Gorman leader said he might have 
to interrupt his trip and return 
home because of the “dramatic sit- 
uation." 

“Developments are now unfore- 
seeable. How long I can continue 
my visit as scheduled 1 must leave 
completely open," Mr. Kohl said at 
a midnight news conference. 

Earlier. Rudolf Seilers, a dose 
aide to Mr. Kohl, said the chancel- 
lor had told him he wanted to con- 
tact the East German leader “with 
the aim of holding personal talks" 
as soon as possible. 

Minutes earlier. West German 
legislators gave an emotional wel- 
come to East Germany’s decision 
to allow its citizens to travel freely 
to the West, limnnhing in to 3 rous- 
ing rendition of the national an- 
them in the Bundestag. 

Legislators immediately aban- 
doned routine business and began 
an emergency debate. 

Wolfgang Mischnik, floor leader 
of the Free Democrats, partners in 
Mr. Kohl’s coalition, ended the ses- 
sion with an appeal to East Ger- 
mans who are unsure about wheth- 
er to leave. 

"For those who are still undecid- 
ed, I beseech you, stay at home!" he 
said. 


Ono Lambsdorff. chairman of 
the Free Democrats, said, “This is 
in effect the end of (he wall and the 
barbed wire.” 

He said the East German leader- 
ship should tear down both the 
Benin Wall and the fortifications 
dividing East and West Germany 
as soon as possible. 

“Only then mil the citizens of 
the GDR be sure that the time of 
the travel restrictions is past,” he 
said, using the initials for the Ger- 
man Democratic Republic. 

Volker Ruhe, chai rman of Mr. 
Kohl's Christian Democratic 
Union, said, “This is a further step 
toward more travel freedom." 

He said his party still believed it 
was insuffidcnL 

The East German leadership, he 
said, “must now guarantee the peo- 
ple the right of self-determination 
and free elections." 

“Whoever has freedom at home 
has no need to seek it by fleeing," 
he added. 

The Christian Social Union, a 
junior partner in the center-right 
coalition, said it welcomed the de- 
cision and hoped the open border 
would be permanent. 

In an interview with the West 
German television station ZDF. 
Mr. Kohl repeated his offer of aid 
to East Germany if it introduced 
“really comprehensive reforms," 
including a multiparty system, free 
elections and free trade unions. 

Earlier article. Page 5 
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Fundamentalists 


Take 26 of 80 Seats 
In Jordan Elections 


The Associated Press 

AMMAN, Jordan — Muslim 
fundamentalists scored a major 
victory Thursday in Jordan's first 
general election in 22 years, captur- 
ing at lease 26 seats in an 80- mem- 
ber parliament. 

Former government officials 

faired poorly. 

The Islamic fundamentalists, 
who advocate stricter Muslim laws 
and the elimination of Israel, 
swamped their opponents in dis- 
tricts throughout the country, ac- 
cording to early results. 

The victory appeared to be a 
setback for King Hussein, who had 
appealed to voters to separate reli- 
gion from politics. Islamic activists 
and leftists will easily outnumber 
declared pro-government deputies 
in the National Assembly, as the 
parliament is called. 

The National Assembly must ap- 
prove all laws and budgets and can 
reject cabinets, something previous 
legislatures have done several times 
in the past. 

The king remains the center of 
authority. He can dissolve the Na- 
tional Assembly at any time and 
for 22 years he has ruled bv martial 
law. 

Among the victors was Mansour 
Murad, who was convicted in 
Greece of participating in the 1969 
grenade attack by Palestinian guer- 
rillas on the Athens office of Isra- 
el’s state airline, El Al, that killed a 
child and wounded 14 other per- 
sons. 

Greece freed him in 1970 to win 
the release of 55 hostages aboard a 
hijacked Olympic Airways jetliner. 

Mr. Murad narrowly defeated a 
member of the fundamentalist 
Muslim Brotherhood to win the 
seat in Amman’s 3d District re- 
served for Circassians, descendants 
of a group of Caucasian refugees 
who settled in Jordan in the 19th 
century. 


Most results had been officially 
reported by Thursday afternoon, 
but those for several large districts 
remained unclear. 


Official announcements gave 
members of the Muslim Brother- 
hood 19 seats, and they were ex- 
pected to pick up another five when 
all results were taiiiwj 

Other Islamic activists, some of 
than allied with the Muslim Broth- 
erhood won seven seats and were 
expected to pick up about three 
more. 

Radical leftists won four or five 
seats and leftist Arab nationalists 
at least nine. Pro-government fig- 
ures, tribal leaders and centrists got 
about 20 seats and were likely to 
pick up a few more. 

More than 62 percent of the 
877.000 eligible voters cast ballots, 
an Interior Ministry spokesman, 
Salameh Hamad, said The elec- 
tions involved 647 candidates, in- 
cluding 12 women who were able to 
vote and seek office for the first 
time. None of the women seemed 
likely to win. 

Toujan Faisal, a women's rights 
activist who won international at- 
tention when Islamic fundamental- 
ists filed a lawsuit accusing her of 
abandoning her faith, was defeated 
4-1 by a Muslim Brotherhood can- 
didate. 

Several prominent pro-govern- 
ment figures were defeated includ- 
ing a former public works minister. 



WORLD BRIEFS 


U.S. Says Soviet Navy Fired Lasers 

WASHINGTON (AF) — A Soviet military ship is suspected ofhavtng 
shot lasers at four U.S. aircraft in the 

damage to the eyesight of an air force crewman. Defense Department 
officials said Thursday. . . T „ c i act mmnL , 

The actions occurred despite 

a— s MwmtenL Although the agreement is not due to 


were apparently continuing. Defense Department offioals are 
investigating themridents. which occurred m waters off Hawaii m the 


last three weeks. 


Kenya Shuts Main University Campos 

NAIROBI (AF) — Authorities dosed the main campus of Kenya's 


ApKRwrite 

MILITARY AMBULANCES IN LONDON — Ananny ambulate crew responding to an emergency on Thursday in London 
after the suspension of 2^500 dyiKan ambulance workers in a dispute over pay. Die government ordered the 51 military ambulances 
into London to help the police and medical volunteers, who provided emergency services during the previous two days. 


andiater threw stones at passing moton^ the offioal radio sad 
The Voiced Kenya quoted Phhip M. Mbitiu, thevrce chancellor at the 
University of Nairobi, as saying that the students were required Iw; report 
to Koveroment officials dosest to their homes twice a week, begmnmg 
Friday The closure affected 7 of the 16 faculties, Mr. Mbitin said 
The Daily Nation, an independent newspaper, reported that au unde- 
termmsd number of students complained on Wednesday night of inade- 
quate meals and “an alarming security lapse” at their donmwnes. They 
men left the hall and started throwing stones at motorists on a 
nearby street. No irguries were reported the paper said. 


SWAPO Hints It Might Reject Election 


By William Claiborne accept them as a “democratic ex- thirds majority needed to draft a 

Washington Pcs: Seme* pressiou of the people's wishes." constitution and form a govem- 

WTNTnHnPK th* The voting was in its third day mem, but be said the electitm tac- 

Thursday and is to end Saturday. &cs do not “augur well for the fu- 
SSTi't Officials of to guerrilla move of our coufflry.” 
might chaEethe election Sts <■“* * c ««oria-led op- He called on the UN Tradition 

in Namibia ifUiuted Nations mon- P 0530011 * "des^xa:- AssBiance Group and the South 


thirds majority needed to draft a 
constitution and form a govem- 


ture of our country.” 

He called on the UN Transition 
Assistance Group and the South 


itors failed to put an end to South ?‘® cani P ai 8® oi ajanranBuonro 
— . African-insoiral "dirtv trielrc H influence the 700.100 registered ars ornce to intervene to 

Several prominent pro-govern- ^ - Namibian voters. the integrity of the electioi 

mem figures were defeated, indud- The omnaaim isaid that unless In addition, according to the Another SWAPO offic 

mg a former pubhc works minister, a South AIncan dian/ormauon SWAPO information dhSxor, Hi- dimba Toivo ya Toivo, a 
Sfaafiq Zawaideh. and a former m- campaipi were stopped, Nanibias pi do Hamutenya, supporters of the general of the party, said 
dustry minister. Hamdi Tabaa. independence election could not be ^vai Democratic Turnhalle Alii- cUmaie for free and fair < 
By far the biggest winners ap- 9?™^ free and fair under the ^ve engaged in sabotage of does not exist-” 

nKimt In hp Rmthnhfwl randi. UN man date. CWADfl inlu'/ilv E lm dimlnwl uir .r 1 ... . 


au campaign of disinformation to African-led administrator-gener- 
influence the 700.100 registered al’s office to intervene to protect 
Namibian voters. the integrity of the election. 


SWAPO information director, Hi- 


Another SWAPO official. An- 
dim ba Toivo ya Toivo, secretary- 
general of the party, said that “a 


By far the biggest winners ap- 
peared to be Brotherhood candi- 
dates. 

“The people want Islam and it is 
not strange for our country and our 


It was the first time SWAPO had 
suggested it would chalkgge the 
election. On Monday, the SWAPO 


ance have engaged in sabotage of does not exist.” 

SWAPO vehicles. He displayed “If the elections are certified by 
half a dozen steel spikes, which he the special representative, regard- 
said had been placed outside the less of the results.” he said, “it will 


people to have such a large number president, S am Nujoma, said that if 


of Muslim candidates w inning ,” 
said a Brotherhood spokesman, 
Ziad Abu Ghanimeh. 


the UN special representative, 
Martti Abksaari. certified the re- 
sults as free and fair, he would 


homes and offices of SWAPO lead- be property weighed by SWAPO 
ers and winch had punctured the whether there was no ripping or 

time aF pit ■ 


tires of six minibuses. 

Mr. Hamutenya said he still ex- 
pected SWAPO to win the two- 


manipulation. 

“SWAPO trill accept the out- 
come if we see there was no rigging 


p Lean 9 Team for Bush Summit 


By David Hoffman 

Washington Pax: Service 

WASHINGTON — President 
George Bush, seeking to under- 
score that his meeting with Mikhail 
S. Gorbachev in the Mediterranean 
next month is to be “informal,” has 
ordered that the U .S. delegation be 
limited to fewer than 20 persons, 
according to While House officials. 

This would be a.break with the 
practice during die Reagan admin- 
istration. when both superpowers 
brought teams of experts on arms 
control and other issues to summit 
meetings. The specialists often 
worked out agreements and helped 
evaluate proposals made at the 
summit meeting by Soviet special- 
ists. 

One or more military planes 
were often required to ferry these 
advisers to the meetings. In addi- 
tion, the president’s advisers flew 
on Air Force One. Even at the 
Reykjavik summit meeting, where 
Ronald Reagan and Mr. Gorba- 


chev discussed dramatic arms-con- 
trol ideas, high-level teams accom- 
panied the leaders and met 
separately to grapple with details. 

As recently as September, when 
Secretary of State James A. Baker 
3d met with Foreign Minister 
Eduard A. Shevardnadze, both 
sides were represented by teams of 
specialists in arms control, regional 
conflicts, human rights, bilateral is- 
sues and so-called transnational is- 
sues, such as drugs and terrorism. 

White House offioals saiC' Mr. 
Bush had told Mr. Gorbachev pri- 
vately that he wanted to put off 
discussion of arms control until 
they met at a formal summit meet- 
ing in the United States next spring 
or summer. The officials said Mr. 
Gorbachev had agreed to this. 

They also said they expected that 
Mr. Gorbachev would keep his en- 
tourage small for the meeting, and 
that “reciprocity” in the size of the 
two delegations would be discussed 
before the meeting. 

Andrew Card, deputy to the 


White House Chief of Staff. John 
R Sununu, said Mr. Bush wanted 
only “about 20” aides with him 
“Tr’s no secret that the president 
wants this to be a lean trip in terms 
of staff,” he said. “He wifi have the 
people there he needs.” 

Other officials said this number 
would include the national security 
adviser, Brent Scowcroft, and Mr. 
Baker. The group will probably 
also include National Security 
Council and State Department ex- 
perts on Soviet affairs and Eastern 
Europe, officials said. 

Mr. Bush, who has insisted that 
strict secrecy surround his major 
foreign-policy derisions, said tins 
week that only four persons had 
known of his summit-meeting plan 
“when I first made up my mind” 
last July to invite Mr. Gorbachev. 

The secretary of defense, Dick 
Cheney, and the director of central 
intelligence, William H. Webster, 
were not among the four, but they 
learned of it subsequently, Mr. 
Bush said this week. 


Record $20.6 Million Paid Nicaraguan 
For a de Kooning in N.Y. Would Cut 


I 3 Dead ^ Ship Collision in North Sea 

BREMERHAVEN, West Germany (Reuters) —Coast guard arnhori- 

- TNI _ • ties warned a freighter and a car feny they were on a collision course 

rJPPTinil before the two ships ran into each other in die North Sea on Wednesday 

night, iriTW tbnxpcrsons, the police said. 

The car ferry Hamburg readied the port of Bremerhaven on Thursday 
j draft a at alL But if we notice there was under its own power, and passengers disembarked 1 while the police bqgan 
govern- rigging, as there is likely to be, we an investigation into why the 13, 141-ton vessel and the Norwegian- 
rtios tac- will not be able to accept the re- owned Nordic Stream collided. 

it the fu- salts." Seven persons were seriously injured when the feny, heading for 

Mr. Hamutenya complained Harwich. England, from Hamburg, was holed above and below the water 
ran si tion Thursday that aircraft chartered by lint off Helgoland- The sea was lashed by high, winds, but visibitiry was 
Cfluth the TunihaDe Alliance “and its good. “We don't know why it happened,” a police spokesman m Bremen 
Koevoet allies” had been spotted said. “The shi ns must have seen each other and were warned by the 
orotect dropping disinformation leaflets in coastal authorities that they were heading for collision.” 
j^piorew th e DOr thero Ovamboland area 

^ “Icowo^SA^aSs word that Hindus Rally at Disputed India Site 

means ' ‘crowbar,” is a South Afrir AYODHYA, India (NYT) — Hundreds of thousands of Hindus 
elections .i.? 0 ™* poured into this town on Thursday after Prime Minister Rajiv Gandhi’s 

fora that ^ disbanded several gtw ernm ffllt vacillated and then allowed ceremonies near a shrine tfisput- 
weeks ago, SWAPO officials mam- & by Hindus and Muslims. 

They came for ceremonies involving the laying of the foundation ctf a 
S®2n for « b™ 5 ^ ^ new temple at the site of the diluted shrine in Ayodhya, 330 miles (330 

SWA$D ld«So southeast of NewlDdbL The buildup to the ceremony 

BtimTor provoked widespread sectarian violence across India. Hundreds hare 

gg ^ B S^S^ 5 ?£fS£ , !L , H’ ban rqwrtedkfl^ in such dashes doting the last month, 
the oat. Th^rShf ^ TT* Bathering, which was to continue on Friday, was peaceful There 

ripeinp 10 ^ announcc< ^ was speculation that Mr. Gandhi had allowed the ceremonies, which the 

o rigging next Wednesday. gqvtramm^ earlier opposed, to ww die Hindu vote in etectolaar 

this month. Faced with a court tiding disallowing ceremonies at die 

dis puted rite, Vishwa Hind u Parishad, the organization that had threat- 
• l jitm m _n-,- eucd to demolish the 16th-ceniury mosque cm the site, held the ceremo- 

I1Q iilCUlufillUfl' mes about 90 meters (300 feet) from the main shrine. 


ers, mainly in Ovamboland. 

In the first two days of the elec- 
tion, more than 50 percent of regis- 
tered voters had cast their ballots. 
The results are to be announced 
□ext Wednesday. 


By Souren Mdikian 

International Herald Tribune 

NEW YORK — An Abstract 
Expressionist painting by Wil- 
lem de Kooning, “Inter- 
change” has been bought at 
auction for a record S20.68 mil- 
lion by Shi geld Kameyama, a 
real-estate tycoon from Tokyo. 

Mr. Kameyama, whose iden- 
tity was not disclosed by Soth- 
eby's, the auction house in- 
volved, paid the highest price 
ever for a work by any contem- 
porary artist during a sale 
Wednesday evening that to- 
taled 598.2 million. 

Mr. Kameyama fust emerged 
as a major buyer of Contempo- 
rary Art on the Western auction 
seme in 1983. when he set a 
record fora contemporary work 
at S1.SI5 million for “Blade, 
Maroons & White" by Mark 
Rothko. He has since been buy- 
ing heavily both in the field of 


Impressionist and Modern 
Masters and Contemporary 
Art, American and European. 

On Wednesday night, bid- 
ding anonymously, he set the 
first record in the sale when he 
paid $2,035 million for Ken- 
neth Noland’s “Empirean," an 
Abstractionist work executed in 
1960. His policy has consistent- 
ly been to go for major works by 
major figures, executed at the 
peak of their development 

Bidding against him on the 
de Kooning was Bo Alveryd, a 
Swedish dealer who has been 
operating for the last five years 
out of Switzerland. He has been 
particularly active on behalf of 
a mystery buyer who identifies 
himself only as the Roc Group. 

Mr. Alveayd had greater suc- 
cess with a painting by Jasper 
Johns, “Two Flags." executed 
in 1973, which he bought for 
$12.1 million. 


TheMititary 


By Robert Pear 

Sew York Time t Service 

WASHINGTON —The opposi- 
tion candidate for president of Nic- 
aragua, Violeta Barrios de Cha- 
morro. has met with President 
George Bosh and said she would 


At Least 25 Die as Cyclone Hits India 

HYDERABAD, India (Reuters) — At least 25 people were lolled and 
25 fisher men were mi«ijng and feared dead after a cyclone passed 
through eastern India on Thursday. 

The cyclone, which killed more than 200 people in Thailand before 
crossing the Bay of Bengal struck the state of Andhra Pradesh with winds 
of 120 kph (75 mph). 

Officials in Hyderabad, the state capital said that tens of thousands of 
people were left homeless and that rice and wheat crops were damaged. 
More than 50,000 people were evacuated from their low-lying coastal 
homes before tidal waves lashed parts of the coast. 
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sharply reduc&ghe size of theNjcar Argen tina l breatens to Break strike 

raguan Army, the largest in Central ” 

America, if she won the election BUENOS AIRES (Reuters) — Aigentina’s government, faced with 
scheduled for Feb 25. mounting labor unrest, threatened cm Thursday to commandeer buses in 


Conservative Fails on Coalition, Giving Papandreou a Chance 


Reuters 

ATHENS — The Greek conser- 
vative leader, Constantine Mitsota- 
kis, gave up efforts to form a coali- 
tion government Thursday, 
clearing the way for the former 
prime minister, Andreas Papan- 
dreou, to try. 


Mitsotakis said he would give back 
his three-day mandate Friday. 

Mr. Papandreou. prime minister 
from 1981 until his defeat in June, 
will then have three days to try to 
form a coalition. 

In elections Sunday, Mr. Mitso- 
takis’s conservative New Democra- 


After talks with the Communists cy party won 148 of the 300 seats in 
produced no breakthroughs, Mr. Parliament, three short of a major- 


ity. Mr. Papandreou’s Socialist 
Party came in second and the Com- 
munist Party third 

Mr. Mitsotakis. 71, said he felt a 
broad-based nonpolitical govern- 
ment was the best way to resolve 
the crisis. 

But talks on such an arrange- 
ment can begin in earnest only af- 
ter the Socialists and Communists 


have tried to put together coali- 
tions. 

The Communist leader, Harilaos 
Florakis, who joined with the con- 
servatives in a coalition in June, 
said he backed the idea of a broad- 
based government but only for a 
short period. 

“Creation of a broad-based gov- 
ernment presupposes agreement by 


all parties oo a common program," 
be added. 


America, if she won the election 
scheduled for Feb. 25. 

Her campaign manager, Antonio 
Lacayo, pressed Bush officials to 
make available some of the money 
appropriated by Congress for the 
support of free elections and oppo- 
sition groups in Nicar a gua. 

Mr. Bush signed a biff to provide 
such aid on Oct. 21 after tdlmg 
Congress that the money was ur- 
gently needed by Nicaraguan op- 
position. But Mis. Chamorro said, 
“Up to now, we have not received 
anything from the United States." 

Mr. Lacayo said Mrs. Chamor- 
■ ro’s coalition, the National Opposi- 
tion Union, expected to get one- 
third of its $6 milli on budget from 
the UJ>. government He said the 
money would be used for “civic 


mounting labor unrest, threatened on Thursday to commandeer buses in 
<xder to break a drivers’ strike that has crippled the country's transporter 
tion system since Tbesday. 

Thetwo-day-okl nationwide bus strike has left hundreds of thousands 
of commuters stranded. There have been at least 15 stoning attacks 
against buses. A senior presidential aide, Radi GnuriBo Ocampo, said, 
“The government will make use of a 1986 law to commandeer buses if 
they do not start running.” 

Transport Secretary Mignd D’ Alessandro said on radio that if emer- 
goocjr plans were pat in force, the commandeered hoses of the 150 bus 
lines in Buenos Ames would be driven either by bus owners and drivers 
who accepted a government-set wage or by paramilitary forces. The strike 
vras a consequence erf failed wage talks between drivers and owners. 
Underground train workers joined the protest on Tuesday. 


For die Record 


The Communists have said such education," verification of voter 


a government would have to freeze 
talks on a new accord on U.S. nrib- 


tration records and training 
watchers, but not for direct 


taiy bases, as well as protect wages appeals urging people to support 
and refuse to hand over a Palestra- Mrs. Chamorro. 


paBce in Grasse, Prance, found al the works of art on Thursday 
that were stirfoi Sunday from the villa of the granddaughter of Picasso. A 
restorer, who was not identified, was arrested when the works of art, 
worth more than 100 million francs ($16 million). The works were found 
at his home at Le Pradet, near Toulon. The janitor of the villa, Daniel 
Jagnin, and his common-law wife were arrested. (AFP) 


ian guerrilla to the United States. 
Washington wants the guerrilla. 


In remarks ax the Puebla Insti- 
tute, a Roman Catholic rights arga- 


Mohammed Rashid, extradited to nization, Mrs. Chamorro said 
stand trial for a 1982 bomb explo- Wednesday that her platform 
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chance and real negotiations on a 
national unity government will be- 
gin. 


South Africa Hangs 3, 
Raising 1989 Toll to 52 

The Associated Press 
PRETORIA — Three convicted 
murderers were hanged on Thurs- 
day at Pretoria Centra! Prison, rais- 


S "i * T 5ME " * TCN L;TTL( TH "‘ * i<w s*h*ton un-Li things mf*n * lot .■^‘v mg to 52 the number of executions 

in South Africa this year. 





H. « 




The hangings of the three black 
men came a day after Lawyers for 
Human Rights, a legal aitl group, 
c ondem ned the government for 
stepping up the rate of hangings 
before the December holiday sea- 
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militiamen. 

She also said she would disman- 
tle several prisons where rights 
abuses have been reported. 

Mrs. Chamorro said the Nicara- 
guan president. Daniel Ortega Saar 
vedra, faced a choice between dis- 
tasteful alternatives: the 
Sandinistas, she said, will lose pow- 
er if they allow free, fair elections, 
and “they will lose credibility if 
they go back to war." 

She predicted that the election 
would be “dean enough” because 
scores of international observers 
would monitor it. 

In Managua on Wednesday, Mr. 

Ortega said Nicaragua would stop 
receiving weapons from abroad un- 
til late April if Nicaraguan rebel 
leaders agreed immediately to be- 
gin dismantling their bases in Hon- 
duras. 

He made his offer as pan of a 

negotiating position that his gov- 

eminent has prepared for 
with rebel officials al the United hSSmIi 
N ations on Thursday and Friday. 

Diplomats said the suspension of 
arms shipments appeared deagned 
to encourage U.S. mterest in nego- 
tiations, which would be the first 
direct meetings between the Sandi- 
nistas and the rebels, known as 
contras, since mid- 1988. 

Mr. Onega said the offer would 


Workers from the nati o na l bus company, the subway, the urban bus 
and streetcar services and the ferries were joined by employees of the 
state railroad. But support for the rail strike was patchy, and most lines 
stayed open. 


European aisfaes canted 73 percent more passengers in September 
conunumg a steady growth tread this year, the 


delays remaned critical in September, with 28.6 percent < 
medium-haul flights being delayed for at least 15 minutes. 
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Faulty U.S. Exit Polls: Were the Methods Flawed or Did the Voters Lie? 


p 


By Andrew' Rosenthal . 

Vt* - York Tima Service 
WASHINGTON — Voter surveys for 
Tuesday’s ejections in Virginia and New 
York, dty produced widely divergent and 
largely inaccurate results, leaving pdl- 
takers divided over whether the survey 
methods were flawed or people simply 
bed about voting for a black candidate to 
avoid seeming biased. 


of victory for black candidates in two 
major races than they actually received. 

The inaccuracies nave provoked a re- 
newed debate over the touchy issue of 
news organizations’ use of election sur- 
veys, and they illustrated the difficulty of 
accounting for racial attitudes in cam- 
paign opinion research. 

& New York, polls made public the 
day before the mayoral election gave Da- 
vid N. Dinkins leads ranging from 14 
percentage points (by The Dally News 
and WABC-TV) to 18 points (by The 


New York Observer). His actual margin 
of victory was about 2 percentage pants. 
Mr. Dinkins squeaked. by his opponent, 
Rudolph W, Gi uliani, with a margin, of 
42,000 votes out of 1 .75 milli on cast. . 

The polling con tinned on Section 
Day, with surveys of voters as they left 
thepoBs. 

Thefindiags shifted as reports came in 
from different precincts and the numbers 
were weighted to reflect actual turnout 
patterns. 

Because such shifts occur routinely, 
poll-takers generally resist revealing 
those numbers although they sometimes 
become common gossip among politic 
dans. 

The New York Times/ CBS News FOB, 
for example, showed an early Dinkins 
margin of about 7 percentage pants, but 
moved up to about 15 in the evening. 

When WCBS-TV broadcast an esti- 
mate of the final results at 9:30 PJHL, 
based on the poll and ifce earliest actual 


returns, it showed Mr. Dinkins leading 
Mr. GuSiani, 52 percent to 46 percent 

In Virginia, Mason-Dixon Opinion Re- 
search lac. acknowledged m*Wng a fun- 
- damental error in the way it conducted its 
polling 

Its workers stopped voters outside poll- 
ing places and asked them how they had 
voted, rather than following the more 
widely accepted practice of having them 
fill out “secret ballots’* and drop mem in 
a box. AB the New York poQs used this 
method. 

In any event, the organization's Elec- 
tion Day polls gave a lb-point lead to L 
Douglas wilder, the black candidate, and 
at least three television stations reported 
the figures right after thepoBs closed and 
declared Mr. Wilder the winner. 

It appears that Mr. Wilder defeated J. 
Mar shall Coleman, the Republican, but 
his unofficial w innin g margin is only one 
quarter of one percentage point. 

Complete but unofficial returns show 


Mr. Wilder with a lead of about 5,500 
votes, in a total of 1.7 million, over Mr. 
Coleman, who refused to concede, saying 
he would wait for the official count and a 
probable recount. The returns, as report- 
ed by The Associated Press, show Mr. 
Wilder leading Mr. Coleman, 896*283 to 
890,750. 

“I'm a big supporter of pre-election 
” — -» " said Peter D„ Han, a 



i going 

“What bothers me about yesterday is 
that the exit polls are obscuring the news, 
setting up incorrect expectations and 
leaving everyone talking about ‘Oops, 
what happened?* rather than the historic 
story or the elections of Wilder and Din- 
kins.” 

Newspapers and television stations 
generally use two kinds of opinion sur- 
veys in campaigns. 

The more familiar kind is conducted by 


telephone or in person at Intervals before 
Section Day. These are intended, as poll- 
takers say, to give a “snapshot" of the 
race at a given time. But experts say 
voters tend to view such polls as a predic- 
tion of the outcome. 

The other kind of survey is an exit poll, 
in which people leaving voting sites are 
asked how they have voted. 

The stated purpose of these surveys is 
to give newspapers and television stations 
a quick view oi how the race is unfolding 
and what is motivating voters to choose a 
particular candidate. 

Television stations may use the exit 
poll results to project a winner after the 
polls close, but they generally avoid using 
the actual numbers on the air. But as the 
Virginia races demonstrate, the figures 
are finding their way onto television 
screens more often. 

Pre-election polling has been criticized 
for fading to foretell major events, like 
George Bush's last-minute surge in the 


1988 New Hampshire primary or the 
Reverend Jesse L Jackson's upset of Ml- 
ebaei S. Dukakis in the Michigan caucus- 
es later that year. Exit polls were often 
cited as more accurate. 

^In the cases of Mr. Dinkins and Mr. 

vastly overstated the ramdiSa^suppon 
among white voters. 

Larry Sabato, a political scientist at the 
University of Virginia, attributed the dis- 
crepancy to white voters who were reluc- 
tant to tell poll-takers that they were not 
voting for a Mack candidate, even under 
the cover of anonymity. 

Inaccurate assessments of a contest can 
affect news coverage. 

In Virginia, television stations in Rich- 
mond, Norfolk and Roanoke all carried 
the 10-point spread provided by the Ma- 
son-Dixon poll within seconds of the poll 
closing ai 7 P.M^ although die Washing- 
ton television station that commissioned 
the poll, WJLA, did not. 


ft' 
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U.S. Task Force to Go Overseas 
To Hear Citizens 9 Complaints 


Signs Point to Race as Factor in Virginia 



By Michael Oreskes 

New York Tima Service 

McLEAN, Virginia — Demo- 
cratic celebration over the apparent 
election of L. Douglas Wilder as 
governor of Virginia has bees tem- 
pered by the recognition that a sig- 
nificant number of white voters 
supported white Democratic candi- 
dates while shunning Mir. Wilder, 
wboisbladk. 

Unofficial returns on Wednes- 
day showed Mr. Wilder with a lead 
of about 5,500 votes, of the 1.7 
jublican 
il i-man. 

con- 
cede, saying he would wait for the 
official count and a probable re- 
count. 

Mr. WQder’s margin was less 
than those of his running mates, 
Mary Sue Terry, who was re-elect- 
ed attorney general in a landslide, 
and Don Beyer, who won an upset 
victory for lieutenant governor. 

“What can you say when you see 
figures like that but that there was 
racial voting?” said Larry Sabato, 
the author of several bodes on poli- 
tics and political campaigns and a 
commentator on politics for a 
Richmond television station. 

“The only reason Wilder would 
have fallen off some has to be 
race." said William )L Tazewell 3d. 
a writer on Vir ginia politics. 


The landslide victory of Ms. Ter- 
ry, a weD -known figure facing weak 
opposition, surprised no one. 

But Mr. Beyer's triumph over 
Edwina P. (Eddy) Dalton, widow 
of a former Republican governor, 
stunned local politicians and raised 
the question of why Mr. Beyer, an 
automobile dealer vir tuall y un- 
known before the campaign, ran 
40,000 votes ahead of Mr. Wilder, 
who had been lieutenant governor 
and is a former state senator. 

The breakthrough seen by Mr. 
Tazewell and other Virginians on 
Wednesday was that this “racial 
leakage" was smaller than it would 
have been a decade ago — <anall 
enough to allow Mr. Wilder to as- 
semble a razor-thin margin over 
Mr. Cole man and. claim the victory 
that would make him the first black 
elected governor in U.S. history. 

Mr. Coleman said Wednesday 
that the outcome of the governor’s 
race was “still in doubt* He said 
that if the official vote tally, which 
is not due until Monday, showed 
Mr. Wilder’s victory margin in the 
governor’s race is as narrow as ex- 
pected, be would ask for a recount 
That process could last into De- 
cember. 

The Associated Press said that 
Mr. Wilder won by 5,533 votes, 
while United Press International 
gave him a 7,755-vote spread. Both 
spreads are less than one-half of 1 


Republicans See a Need 
To Shift on Abortion 


By Robert C. Siner 

International Herald Tribune 

WASHINGTON — New con- 
gressional hearings will be con- 
ducted early next year on how fed- 
eral rules and regulations hurl 
Americans living abroad, a con- 
gressman has announced. 

Representative Mervyn M. Dy- 
mally. chairman of the House For- 
eign Affairs subcommittee on in- 
ternational operations, made the 
announcement Wednesday after 
hearing three hours of testimony by 
overseas citizens. 

Earlier, the California Democrat 
promised to set up a permanent 
bipartisan task force to provide a 
congressional forum and clearing- 
house for issues and legislation af- 
fecting U.S. citizens overseas. 

He said he would lead the task 
force overseas next summer to take 
testimony from Americans at what 
he called “the scene of the dam- 
age." 


The bearings were the first in 
which overseas Americans were 
able to bring before one congres- 
sional panel the full range of prob- 
lems confronting them, including 
trade, taxes, citizenship, medicare 
and Social Security, education and 
absentee voting. 

The purpose the testimony was 
summed up by Michael Adler of 
the Association of American Resi- 
dents Overseas. She said Ameri- 
cans abroad would “like the UJ>. to 
stop penalizing os for living over- 
seas. 

A major part of the penalty re- 
feared to by Ms. Adler involves the 
US. taxation of income earned 
abroad. Several of those who testi- 
fied emphasized that the United 
States is the only major nation that 
taxes the overseas income of its 
citizens who are living abroad Not 
only is this unfair, witnesses said 
but it puts America at a competi- 
tive disadvantage at a time of nsing 
U.S. trade deficits. 


Congress Sets Foreign-Affairs Curb 


,Vpk York Times Service 

WASHINGTON — 
veto threat from President 
Bush, House and Senate negotia- 
tors have agreed on legislation that 
would sharply restrict the presi- 
dau’s power to solicit funds from 
forei gn countries to carry out intel- 
ligence operations and other activi- 
ties overseas. 

The measure, a consequence of 
the Iran-contra affair, sets up a lest 
of Mr. Bush’s willingness to accept 
con gressional restrictions on bis 
power to conduct foreign affairs. 

The bill would establish criminal 
penalties, including a prison term 
of up to five years, for any federal 
official who uses foreign funds to 
cany out activities forbidden to the 
federal government. 


Mr. Bush denounced the legisla- 
tion on Tuesday. He complained 
that Congress was “intervening in 
the president's authority” and 
“asking me to accept things that I 
am not going to accept" 

Mr. Bush is expected to receive 
the bill in the next few weeks. 


The United States is “commit- 
ting international competitive sui- 
cide" said Andrew P. Sundberg of 
American Citizens Abroad. 

Americans abroad were charac- 
terized by one witness as “institu- 
tional orphans" with their concerns 
falling under the jurisdiction of six 
or seven different committees and 
in practice being beard by no one. 
Mr. DymaJQy said his task force 
should end this situation. 

Spokesmen for Republicans and 
Democrats abroad opposed a non- 
voting representative. They both 
supported a Republican proposal 
for Senate and House caucuses 
made of up three members of each 
party to represent Americans 
abroad. 

Amy Webster, representing the 
Federation of American Women's 
Cubs Overseas, spoke from per- 
sonal experience on the injustice of 
immigration laws that would deny 
U.S. citizenship to her children and 
those of her sisters because (hey 
had foreign husbands. When she 
noted that children born overseas 
to unmar ried American mothers 
were citizens at birth while her s is- 
ters’ children would have to be nat- 
uralized. 

Mr. DymaHy said, “HI bet there 
aren't six members" of Congress 
who know anything about that. He 
added that be only learned about 
the problems facing overseas 
Americans in an article m the Inter- 
national Herald Tribune on Aug. 
14. 


By Dan Bah 

Washington Post Service 

.WASHINGTON - After 
watching the abortion issue help 
defeat their candidates in Vir ginia 
and New Jersey, Republican Party 
officials are scrambling to find a 
way to defuse the issue in the 1990 
elections. Anti-abortion campaign- 
era, meanwhile, have turned on the 
losers, accusing them of ineptitude. 

Lee Atwater, the Republican 
National Committee chairman, 
said the election results held two 
lessons for Republican candidates 
opposed to abortion: "Don’t let 
your opponent define your position 
on abortion, and be dear, don’t 
vacillate." 

“The Democrats did a skillful 
job of defining our candidates as 
extremists on the abortion issue — 
out of the mainstream,” he said. 

the N^on^W^tlmTife Com- 
mittee, was even more blunt in her 
critique of what brought about the 
defeat of Tun Courier in the New 
Jersey governor’s race and J. Mar- 
shall Coleman in the Virginia gov- 
ernor’s race. 

“Marshall Coleman didn’t lose 
this election so narrowly because 
he was pro-life,” Ms. Myers said. 
“He lost the election because his 
campaign handled the issue of 
abortion poorly.’’ 

As for Mr. Courier, she said, his 
waffling on the issue was “political 
suicide.” She added, “There was no 
pro-life candidate" in the gover- 
nor’s race in Virginia. 

Abortion- rights advocates as 
weD as Democratic Party leaders 
pointed to the voting in' Virginia 
and New Jersey to argue that the 
political climate had shifted in their 
favor since the Supreme Court’s 
Webster decision in July. The deci- 
sion gave the states the opportunity 
to consider new restrictions on 
abortion. 

They also said that as long as 
President George Bush maintained 
his strong anti-abortion stance, the 
Republican Party would have trou- 
ble shifting the terms of the Hefratc 

In Virginia, Governor-elect L 

Douglas Wilder, a Democrat, made 
abortion a central issue in his win- 
ning campaign, as did Lieutenant 


Governor-elect Donald S. Beyer 
Jr„ whose focus on the issue helped 
him surge to an upset victory over 
state Senator Edwina P. (Eddy) 
Dalton. 

In races for the Virginia House 
of Delegates, abortion-rights 
groups said they won three of four 
targeted races in northern Virginia. 

fit New Jersey, abortion-rights 
supporters helped swell Governor- 
elect James J. Florio’s landslide vic- 
tory margin and produced a series 
of upsets in targeted legislative 
races that helped the Democrats 
recapture control of the state as- 
sembly. 

“I think the lesson for the Re- 
publicans is. if they stay out in right 
field on abortion, they do so at 
their own political peril,” said 
Geoff Garin, who did polling for 
Mr. Beyer in Virginia. 

Republican concern about abor- 
tion was reflected Wednesday by 
Senator Bob Packwood of Oregon. 
He said congressional Republicans 
had suggested to Mr. Bush in the 
past that the administration and 
the party revise their approach to 
the issue. 

“If we go in 1990, and abortion is 
the issue, and especially if it’s the 
last issue which is coming in No- 
vember, we will lose on that issue," 
he said. 

Republicans, anticipating the 
bad news from the election, have 
been debating how best to deal 
with the issue, but no dear strategy 
has emerged. 

The Republican National Com- 
mittee chief of staff, Mary Matabn, 
said Wednesday that the party had 
to find a way to shift the debate, 
which since July has focused large- 
ly on whether a woman should have 
the right to decide far herself to 
have an abortion. She said abor- 
tion-rights campaigners should be 
put on the defensive. 

“We’ve got to make them say 
they think abortion is OX in the 
eighth month, that abortion is OX 
if you would rather have a boy 
child than a girl child,” Ms. Mala- 
bo said. Republican candidates, 

she added, should say that they “do 
not believe in supporting abortion 
for birth contnoL" 
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percent, which means that the state 
would be obligated to conduct a 
recount if Mr. Coleman seeks it. 

The turnout was about two- 
thirds of registered voters, a record 
in a nonpresidential election. 

Mr. Wilder, saying that a one- 
vote margin would be victory 
enough for him, began assembling 
his transition team m Richmond. 

Republicans, although acknowl- 
edging that race was an influence 
on some voters, insisted it was not 
the whole story. 

“I think that would be incorrect 
to blame it all on race," said Mi- 
chad Salster, communications di- 
rector for the state Republicans. 

Mr. Wilder, maintaining a stand 
he took throughout his campaign, 
said Wednesday that race was irrel- 
evant. 

“Tm saying it is not and was not 
a factor in the results because I was 
elected," he said. 

But among his supporters there 
was the view that race had been a 
major factor, both in making the 


turnout on both sides far higher 
than it had ever been and in the 
tightness of tbe result 

Longtime Vi rginians said the 
□arrow outcome seemed to sum up 
the struggle of the entire election. 

Manyvirginians seemed attract- 
ed to the notion of a vote for Mr. 
Wilder as a way of putting Virginia 
back in the forefront of U.S. histo- 
ry, while others remained wary of 
voting for a black man. 

“We can't do things too fast 
here," said Staige Blackford, editor 
of the Virginia Quarterly, a maga- 
zine with literary, political and his- 
torical articles. 

“You know the joke about why it 
takes four Virginians to change a 
light bulb?," he added. “One to 
change it and three to talk about 
how great the old one was. That's 
the way we are. Not too fast Slow 
but steady. It still was an historic 
occasion for the Old South. The 
coffin ain't completely in the grave. 
But it will be when they have the 
recount," 
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Afghan Government Lists 11,000 Killed by the Secret Police 


By John F. Bums 

Vrn York Times Sertiee 

PESHAWAR. Pakistan — The 
Afghan government has disclosed 
that its secret police agency, the 
Khad, killed 11,000 political pris- 
oners in the early stages of the 
Communist revolution- The disclo- 
sure seems likely to diminish even 
further the prospects for a negotiat- 
ed settlement of the war. 

The disclosure came in the form 
of a list of the names of victims, 
compiled by the secret police. It 
was the closest the Kabul govern- 
ment has come to acknowledging 
the scale of the brutality that 
marked its rule, panicolarlv in the 
late 1970s. 


The list dealt only with the gov- 
ernment’s first 20 months in power, 
up to the time that Soviet Iraqis 
arrived in December 1979. 

That leaves open the possibility 
that the 1 1 .000 were a small pan of 
the number seized, tortured and 
killed by the secret police in the 11 
years since the 1978 coup. 

U.S.-backed Muslim rebels 
Fighting the Soviet-backed Kabul 
government say that as many as 
80.000 were killed by the Khad. the 
shadowy agency whose procedures 
are modeled after those of the 
KGB. 

The rebel estimates refer to those 
reported to have disappeared over 
the years into such Khad prisons as 


the notorious Pul-i-Chaxthi for- 
tress in Kabul 

Khad stands for Khedamat 
Amiat Daulati, which means State 
Securin' Service in Dari, a variant 
of Persian. 

The list of victims, a typed docu- 
ment of more than 100 pages, gives 
the names, arrest dates and prison- 
er numbers of those killed, includ- 
ing two prime ministers who served 
before the 1978 coup, Noor Ahmad 
primaHi and Mohammed Musa 
Shafiq. 

The list gives no details of when 
or how the victims died. Accounts 
have circulated for years in Kabul 
that prisoners were thrown into 
pits and buried alive, or bound 


hand and foot and then ran over by 
tanks. 

There have also been accounts 
that prisoners were lined up to be 
used as targets by army recruits. 

The list was delivered at a meet- 
ing in Kabul last week between 
Ghulam Famq Yaqubi, the secret- 
police chief, and Lord Nicholas 
BetheH, SI, a British politician and 
human-rights campaigner who is a 
Conservative member of the Euro- 
pean Parliament. 

In an interview in Peshawar, 

where Lord Beihdl handed the list 
to rebel leaders based in Pakistan, 
he said Mr. Yaqubi accompanied 
the document with an apology. “He 
spoke of bis deep regret at the 


primes committed by the Afghan 
government,” Lord BethcD said. 

The list provided few shocks for 
the three million Afghan refugees 
in Peshawar, many of whom 
learned of the deaths from lists 
posted randomly outside prisons 
and detention centers in early 1980, 
when the new KremHn-mstaDed 
leadership set ont to justify the So- 
viet intervention by revealing some 
of the brutality of previous leaders. 

But the new list was the first in 

which aQ the names woe assem- 
bled. 

Apart fromits emotional im pact, 
it seemed Hkdy to stiffen the re- 
solve of rebel leaders not to negoti- 


ate with the Kabul government and 
its leader, Major General Najib. 

For six years, from the time the 
Soviet troops arrived until the 
Kremlin named him to head the 
government in 1986. General Nqib 
was the Khad chief . 

The list covered only those ar- 
rested while the government was 
haded fiat by Noor Mohammed 
Taraki and then by HafizuOah 
Amin, both assassinated in 1979. 

Thus ft had the advantage for 
General Najib of excluding those 
killed while he headed the Khad. 

The release of the victims’ names 
was part of a broader strategy by 
the Najib government of disavow- 
ing its part 


Ozal Takes Oath 
As New President 

Reuters 

ANKARA *— Turgut Ozal was 
sworn in as Turkey’s new president 
on Thursday and picked an aide, 

YQdirim Akbulut the speaker of - 
parliament, as his successor as 
prime minister. 

Hie inauguration was boycotted 
by opposition parties, but Mr* 
OzaL tire first president in almost 
three decides with a political rather 
% than mOitazy background, vowed 
to rise above party during his sev- 
en-year term. 

f “I have sworn to remain impar- 
rial" Mr. Ozal 62, told cheering 
deputies of the ruling Motherland 
Turgut Ozal taking the oath of party in the half-empty dumber of 
office as Turkey’s president parliament. ‘ 
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minimum of 3 right up to 15 acres. The price for most of these 
lots is $7500. and each is divisible into at least 2 lots. This means 
that purchasers can dispose of the added lot to their children, 
relatives or friends. And: camping is permitted on some lots! You 
can purchase your homesite with 9% financing and monthly 
payments of only 1% of the purchase price. 

For complete information including pictures, maps, and full 
details on our liberal money-back and exchange privileges, 
please write to: Forbes Europe Inc, P.O. Box S6, London SW11 
3UT England. 


LANDLORDS 


We urgently require all types of quality residential properties 
in all areas of London, for our ready waiting tenants. 

MARK ONE ESTATES 01-328 4442 x 305 
LET US MOVE YOUR PROPERTY 
MANAGEMENT PROPERTY - WE GUARANTEE RENT 


ATTENTION ALL TENANTS 


We have 100's of bedsits, studios, flats and houses in all areas 
of London to suit ail budgets. Short term and holiday lets 
available. 

CALL US TODAY, MOVE IN TOMORROW 
01-625-7102/3 

MARK ONE ESTATES 

LETTING IS OUR BUSINESS 


FRANCE 


DON’T PICK 
YOUR NEW HOME 
UNTIL YOU’VE 
SEEN OURS! 

Two to lire bedroom suites 
available lor long staying hotel 
guests and foreign ' resident 
; ' families : 

Kotlas- most liixuriouh ipartcimts, 
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Your own suite in the 
SHERATON MAR BELLA 

Unique opportunity to invest in a 
self-contained freehold suite from 
£78,000 in this ul tima te luxury 
spons/leisvre hotel near Ban us and 
four golf courses. 

5% net return p_a. guaranteed ini- 
tially, 10% after 5 vean. realistic 
forecast at -hast 169c plus capital 
growth - and own-use facilities. 
Marbella Invest 
(0904) 611631 (24 W>. 


LON DON M SBEWm 
LEITEVG AGEVTS 


KEN WOODS 


FURNISHED APTS/HOUSES 
LONDON /SUBURBS 
SHORT' LONG LETS 
TEL (1) 402 2271 
TLX: 25271; FAX: 01 262 3750 
23 SPRING ST. LONDON W2 1 JA 


CUT THE COST OF 
YOUR STAY IN LONDON 
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BLACKHEATH 

Outstanding Georgian listed 
house within its own walled 
grounds on the Heath. 

Strong theatrical 
associations. Quick sole 
due to family moving. 
Offers around 
£550,000 

Tel: 01 852 5858 U.K. 


COTE D’AZUR 

CAP FERRAT: Near the vil- 
lage, 8-room house, eariy 1900 s, 
completely renovated. Swimming 
pool & seaview. 7,350,000 FF. 

Modern villa with superb view 
overlooking the bays of 
Vfflefirmche & Cap Ferrat 
8-rooms, swimming pool. 
7500.000 F. 

AGB^CE LITTORAL 


5t. Jean Cap Ferrat 
Tel. : 93 01 23 23. 
France 


IN A PRIVILEGED SITE BETWEEN 
THE GOLF AND RACETRACK OF ST. CLOUD 

LES TERRASSES DU GOLF 
1446 - 18 , Rue k s Smsses 
GARCHES (92) 

Luxurious Residence 
From 2 lo 7-room apartments 
with remarkable fittings. Balco- 
^ nies, terraces - private gar dais 

^yMO^ERIM SALES OFFICE ON PREMISES: 
v** (1) 69.45.56 J6 TeL (1)4741 7336 


MONACO 


PWNOPAUTY OF MONACO 
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NEW YOK CITY 
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MANHATTAN 
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Barbara Freling 
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© International Hotel chan is looking for 

FIRST-CLASS HOTELS for Management 

from 100 rooms m following countries,- Middfe & For East, 
Europe & East -Europe. Spedafized for pre-ope nin g. 

PREMIER INTERNATIONAL HOTEL CORP. 

Grundhaldenstrasse 13. CH-8303 Zurich-Bossersdorf 
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; i OPENING TJbLE EAST GERMAN BORDER: The refugees face a stirring of resentment over housing and jobs 
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Turns Into a Crisis 
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By Craig R. Whitney 

tfrw Tort Timer Service 

HAMBURG — An «a»£ hom- 
ing shortage, already as urgent 
problem before lens of thousands 
of East Germans began pouring 
across the border dmmg the sum- 
mer, is rapidly turning into a social 
and political emergency for West 
) Germany. 

In expensive cities fike Ham, 
burg, where the low-cost housing is 
already full, tension is rising be- 
tween the fanigrfe and West Ger- 
mans at the bottom of the econom- 
ic ladder. For many in both groups, 
it is a new kind of misery — hous- 
ing conditions not seen since the 
days after World War IL 

'‘Many of ns are having a bard 
time with the new arrivals," Chan- 
cellor Helmut Kohl acknowledged 
in partiaxnem Wednesday. “It can- 
not be denied that the mAwr is 
causing or intensifying problems in 
some areas, for instance, boosing. 
We should be- mindful of what it 
meant to find bread, shelter and 
work for millions of our country- 
men under the much mote difficult 
conditions of (he late 1940s and 
1950s” 

Finding a decent place to live has 
not been easy sinew the 6mjgr£g 
began arriving in large numbers 
two months ago. An estimated 
210,00 have arrived this year, more 
than half erf them since September 
and about 50,000 since the week- 
end. 

For Bernhard Griesbach, a 47- 
year-okl mechanic from East Ber- 
lin, and his companion, Monika 
Fehn. home these days is a muddy 
trailer park called Wunderbnmnen 
(Miracle Springs) north of Ham- 
burg off a superhighway. 

Mr. Griesbach and Miss Fehn 
were cm vacation in Bulgaria in 
August when they heard that Hun- 
gary would open its border with the 
West, and theyjust packed up and 
came, arriving at the trailer park on 
Sept. 13. 

Their only income is her unem- 
ployment payments, about $500 a 
month, from the West G erman 
government. He left behind his 
work papers and cannot qualify for 
West German benefits, which are 
available to all East G ermans who 
can prove that they left jobs be- 
hind. He says he does not want 
welfare. 

The Hamburg authorities have 
provided trailers for them and 270 
others as temporary accommoda- 
tions. Thefcmigrfc pay $45 per per- 
son each month for the housing. 

. Sabine -Hassling, -a 29-year^Sld"" 
mother of two who arrived with her 
family from Dresden in late Sep- 


tember, said Ow»r she and. her hus- 
band found a three-room apart- 
ment for $408 a month south of 
here, and that they, would move in 
January. 

“People here have been wonder- 
. ful to us,” Mrs. Rrissbng grid. But 
one morning tins week, after a local 
newspaper reported that some im- 
migrants found the trailers 
cramped and expensive, a West 
German woman rode up on. a bicy- 
de and angrily scolded a group of 
immigrants, saying (hey had no 

right to. rfananri any thing 

“If 1 decided to pack off and 
move to England, nobody would 
give me money or an apartment," 
the woman said before riding away. 

The resentment extends to Ham- 
burg’s university. Markus Doll, a 

said his landlord kickafhina out of 
a 5145-a-month room in a five- 
story buildmg to make room for the 


building was half- 
last spring," he said. "Now 
got people two to three to a room so 
they can make more money. All the 
tenants turn out to be ethnic Ger- 
mans from Poland, who can't even 
speak any German. It’s as if I were 
to go to Ttafcey and say: T want to 
live here. Give me money and a 
place to Eve.’ I don’t get that land 
of help as a student.” 

Hamburg, Bremen, Frankfurt 
and most of the other big West 
German dries have already run out 
of capacity to absorb more new- 
comers, many of whom are being 
housed temporarily in mifitary bar- 
racks and school buildings in rural 
parts of the country. “The mood is 
getting more and more difficult as 
the squeeze on housing sets 
tighter,” said Hans- Joachim 
Breetz; * spokesman for Ham- 
burgs welfare authority. 

The government in Bonn, look- 
ing ahead to national elections a 
year fromnow, agreed Tuesday 
with local authorities to spend $4.3 
hflHoa on government bousing pro- 
jects over the next four years. 

Thaiis enough to start construc- 
tion of 80,000 low-rent apartments 
next year, according to housing ex- 
perts in Bonn. Before a new influx 
of East Germans began arriving 
through Czechoslovakia last week- 
end, the expats estimated that 
dun was a nationwide shortage of 
500,000 apartments. 

In the short run, they say, there is 
no way to ease the shortage; which 
extends to middle-dass and luxury 
boosing, winch has been fiat since 
the last boom, inthe early 1988s. 

Critics of the government say it 
failed to lode far enough 



Udo Weas/Thf Associated hoi 

East German refugees at a school m Marktredwitz, West Germany, on Thursday after having walked across the Czechoslovak border. 

Bonn Urges Refugees to Think Twice 


Compiled by Our Staff From Dispatches 

BONN — West Germany called 
on East Germans on Thursday to 
think twice before coming to the 
West but reassured them that none 
would be tamed away. 

Interior Minister Wolfgang 
Schanbie said at a news conference 
that more than 225,000 East Ger- 
man emigrants had come to the 
West this year, in addition to 
300,000 ethnic Germans from the 
Soviet Union and Poland. 

He spoke before East Germany 
announced that its citizens conld 
leave the country directly over the 
border to West Germany. 

Mr. Schinble said West Germa- 
ny was finding it difficult to pro- 
vide shelter for the immigrants, 
who, he said, would have to accept 
poor housing for a long time. 

“For this reason, and because of 
the cold season, every Goman 
from East Germany should think 
carefully before they come here,” 
he said. “But I add that we will 
accept everyone, today, tomorrow 
and m the future. We wiH not mm 


iyone back." 
Wes' 


est Germany automatically 
grants citizenship to East Gomans. 

Mr. SchSnble restated that Bonn 
hoped changes in East Germany 
would improve conditions so that 
people ^ loogervonted to leave. 

. Hesaid'140 emergency reception 
centers for 46,000 people had been 


set up. More than 50,00 0 East Ger- 
mans have arrived in West Germa- 
ny from Czechoslovakia in tire last 
six days. 

West Germany announced an 8 
billion Deutsche mark (S4J bil- 
lion) buOding plan on Tuesday to 
help provide permanent housing 
for the settlers. 

Thousands of East Germans 
continued to poor over the Czecho- 
slovak border on Thursday before 
East Germany announced that 

Paper Castigates 
German Attitude 

International Herald Tribune 

FRANKFURT — The Frank- 
furter Allgpmeme Zeitusg said in 
an editorial Wednesday that some 
West Germans were demonstrating 
a “shameful” lack of solidarity with 
tarigrts from the East 

The newspaper wrote. “This 
country, with its great financial 
strength and its liberal economic 
order, most be in a position to 
resolve the problem of tire care and 
integration of a few hundred thou- 
sand refugees." 

“Do we really want to reject our 
conn tiymen, whose freedom we de- 
manded for years with big words?" 
the paper asked. 


those wishing to leave could cross 
directly to West Germany. 

More than 120.000 refugees have 
left East Germany since Hungary 
started to let East Germans cross 
into Austria in AugusL 
The fact that the number of refu- 


last few days heightened West Ger- 
man fears that the country may not 
be able to cope with even more 
refugees. 

The Soria! Democratic mayor of 
Hannover, Herbert Schmalstieg, 
who is vice president of the associa- 
tion of West German mayors, said 
Wednesday that he thought many 
major dries would stop accepting 
East German immigrants. 

He said the reserves of tire heavi- 
ly populated areas as far as housing 
and jobs were concerned “are ex- 
hausted.” 

Referring Bremen's derision not 
to accept any new refugees, Mr. 
Schmalstieg said Bremen “will not 
remain the only city” to do so. 

“There is free refugee move- 
ment,” he said. “Thai is the prob- 
lem." 

His remarks drew sharp criticism 
from other politicians. 

Wolfgang Mischnick, the leader 
of the parliamentary faction of the 
liberal Free Democratic Party, said 
Mr. Schmalstieg’s remarks were 
“very dangerous politically” be- 
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Compiled by Ow Staff From Dispatches 

WASHINGTON — President 
George Bush welcomed tire East 
German derision to open its bor- 
ders as a “dynamic development” 
and said it was “dearly a big devd- 
opment in terms of frirman rights.” 
“We welcome it," Mr. Bush said. 
"Although Mr. Bush said he fdtP, 
the East German derision did not 
by itself represent a lifting of the 
Iron Curtain dividing Eastern and 
Western Europe, he added that tire 
Beilin Wall, built in 1961, “wiH 
have very little relevance.” 

■ Mr. Bush offered West Germany 
help as it struggles to accommodate 
the refugees. But he said the free- 
dom of movement granted Thurs- 
day might persuade East Germans 
to stay in anticipation of more po- 
litical and economic changes. 

Recalling the advice he gave 
young Pedes earlier this year, Mr. 
Bush said: “I think a lot of Ger- 
mans whoVe felt penned in and 
unable to move are going to say, 
Took, we can move, bat wouldn’t 
it be better to participate in the 
reforms that are taking place in 
their own country?’ ” 

Earlier, the White House spokes- 


man, Martin Rtzwater, quoted Mr. 
Bush as urging East Germany tear 
down the Berlin Wall as it pursues 
further liberalization. 

“The East German decision 
would be an important step in the 
direction of peaceful and evolu- 
tionary democratic reform," Mr. 
Firewater said. “It would seem to 
be a positive response to the wishes 
that tire East Goman people have 
voiced so strongly in the last few 
months." 

Britain welcomed East Germa- 
ny’s derision, calling fra the wall to 
be demohshfid arid for further 
changes in line with popular aspira- 
tions in East Germany. 

“We have long called tor the Ber- 
lin Wall to be dismantled and still 


&F( 

TheTJ.S. secretary of state, 
James A. Baker 3d, said free travel 
for East Germans would be a “very 
positive development-" 

“We’ve been talking a long time 
about freedom of travel bang a 
basic human right,” Mr. Baker 
said. “We've beat talking a long 
time about open borders. We’ve 
been, talking a long rime about the 


importance of seeing the wall crane 
down.” 

On Capitol Hill, the Senate 
Democratic leader, George J. 
Mitchell erf Maine, said the deci- 
sion amounted to “the symbolic 
destruction of the Berlin Wall” 
and he urged tire Communists to 
“take the final step and tear that 
wall down.” 

“The wall is the most tangible 
symbol of the failure of commu- 
nism that exists for it de mons trates 
for the world to see — in tire most 
stark and barbaric way — that the 
only way the East German govern- 
ment could keep its people within 
their country was by preventing 
them from leaving,” be said. 

The U.S. Air Force, meanwhile, 
has responded to requests from two 
overwhelmed West Goman states, 
offering to open two contingency 
hospitals and a duster of military 
housing as temporary shelter for 
famgris from East Germany. 

A Defense Department spokes- 
man, Pete Williams, said in Wash- 
ington on Thursday that die three 
sites could accommodate a maxi- 
mum of about 1,000 people. 

(AP, WP, Reuters, UPI) 
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p There Must Be Some Mistake 9 

Sentries at Wall’s Checkpoint Charlie Are Stunned 


Compiled by Our Staff From Dispatches 

EAST BERLIN — East German border police- 
men at the Checkpoint Charlie crossing point of 
the Berlin Wall were stunned on Thursday to learn 
that citizens could now travel through to tire West 
freely. 

“People are going to read this and say, Trans 
most be some mistake,’ ” said a young guard, 
shaken out of his normally severe bearing and 
talking animate dly. 

“It’s not good," another said an hour after the 
derision was announced. “We will lose our jobs.” 

At the Brandenburg Gate, about 50 demonstra- 
tors stood on a platform on tire western side 
waving toward East Berlin and ch an ti n g: “Open 
up the wall’. Open up tire walH" 

They portable lights to make themselves 

visible across the noman's land of the area. _ 

Traffic was light at ChedEpoint Charlie, which is 
used primarily for foreign travelers through the 
Communist-built wall, and only a few East Ger- 
mans were near the brightly lighted post. 

Pointing toward West Berlin, one of them 
stamped around in the cold evening air and com- 
plained about the border police loudly. 

“I just wanted to see if I could go over there far a 

look — and I intend to crane back. But they don t 
know anything." 

The guards at Checkpoint Charlie, where U.S. 
and Soviet tank* had a standoff after the wall was 
built in I961,predicted as many problems for West 
Germany as tor East Germany with the new rule. 

Only a month ago, the East German leadership 
— then still under the hard-line Erich Honecker, 
who supervised construction of the wall — forti- 


fied Checkpoint Charlie by narrowing the 
tire barricade near tire Wi 


_m 

Western side with new 

fences. 

East Berimers reacted with astonishment and 
excitement to the news Thursday. 

"Is it really true?" said Mario Schmidt, 18. He 
demanded to sec the official press agency report 
announcing the open borders. 

Asked where he would like to travel Mr. 
Schmidt was the only one of about 30 
interviewed wbo said he was planning to head . 

— to tire Baltic republics. 

Others said their first journey would take them 
to West Germany or West Berirn. 

“I haven’t been over for 23 -years,” said one of 
two East Berlin sisters, aged 56 and 44. 

Several young people thought the news would 
help to stem the exodus of tens of thousands of 
East G ermans to the West in recent months. 

"I think that even some of those who left recent- 
ly will come back now," said a 2£vear-akl electri- 
cian who gave Us name (mly as Thomas. 

He said his brother fled West through Hungary 
a month ago. 

“I just spoke with my mother on the telephone,” 
Thomas said. “She told me the news. She is plan- 
ning to go to see him immediately, because sbe 
alnady got her passport from police. Now her wait 
for a visa will be nothing.” 

Uwe Landgraf, 28, made plans for a trip to 
Paris, saying, “Now I no longer fed locked in 
here.” 

“Now I can get to know countries that we only 
ever saw on maps or heard about at school" said 
Sabine, 22. a secretary. (Reuters, AP) 


Borders Opened 

(Continued from page 1) 

a conference, a forum for malting 
major changes in party policy, was 
last held in 1956. ADN said tire 
conference would discuss person- 
nel changes in the 163-member 
Central Comminee. 

The decision to consider over- 
hauling the committee followed the 
mass resignations of the Politburo 
and the cabinet this week. Mr. 
Schabowslri said the conference 
would be able to fulfil] many public 
expectations for change, “especial- 
ly the renewal” of the party, “or if 
you win, a strong replacement of a 
considerable number of the present 
members of the Central Commit- 
tee.” 

The committee was elected at a 
party congress in 1986 under Erich 
Honecker, who stepped down last 
month, unable to stop the country 
from sliding farther into crisis. 

Hans Modrow, a Politburo 
member wbo is doe to be elected as 
tire new prime minister on Mon- 
day, said on Thursday the 1986 
congress had made a grave mistake 
in failing to opt for change. 

“There is bitterness in the par- 
ty." he told the Central Committee. 
“Waiting and delaying will only 
increase the pressure." 

Thousands of impatient party 
members demonstrated outside the 
Central Committee's special ses- 
sion on Wednesday, demanding a 
new party congress, the only forum 
empowered to change party rules 
and throw out the entire leadership. 
Mr. Schabowxki said the party had 
opted for a conference because it 
could be held quickly, while a full 
congress needed at least a two- 
month preparation period. 

Mr. Modrow, the party’s great 
hope for renewing its authority, 
lost no time sketching out ideas for 
a streamlined government that 
would work more with allied non- 
Communist parties. He said the 
Volkskammer, or parliament, 
would see real debates and warned 
his comrades: 

“We writ have to hold parliamen- 
tary debates the likes of which our 
has not had to hold in its 



Kohl’s Polish Trip 
Starts Alter a Hitch 


cause they were unconstitutional 

Friedrich Bohl from the incum- 
bent Christian Democratic Party 
said Mr. Schmalstieg’s comments 
were “heightening emotions and 
playing into the hands of the right.” 

On East German television, 
Christa Waif, a leading East Ger- 
man writer, read a statement signed 
by several leaders of East Germa- 
ny’s opposition movement urging 
their compatriots not to leave. 

“We are aware of the powerless- 
ness of words," sbe said, “but we 
have no other means. Those who 
are still leaving now diminish our 
hopes. We beg you, stay in year 
homeland, stay with us." 

She added, “Help us build a truly 
democratic society which also 
maintains the vision of a democrat- 
ic socialism." 

The chairman of the health com- 
mittee of the East German parlia- 
ment, Christoph BrQckner, said the 
situation in the health sector was 
quickly worsening fast because of 
the exodus. 

The flight is draining the country 
of many skilled professionals. 

Although East Germans and 
West Germans have different rear 
sons for hoping the mac exodus 
from East Germany wQ] subside 
soon, they all agreed that the con- 
tinuation of the refugee movement 
would create further problems in 
both Gennanvs. (Reuters, UPI) 


Reuters 

WARSAW — Chancellor Hel- 
mut Kohl of West Germany ar- 
rived for a six-day visit to Poland 
on Thursday after a last-minute 
change of plans on a trip to the 
former Nazi death camp at Ausch- 
witz. 

Mr. Kohl was greeted at the air- 
port by Prime Minister Tadeusz 
Mazowiecki for a visit intended to 
seal Polish-West German reconcili- 
ation 50 years after the German 
invasion that triggered World War 
n. 

West German government 
sources said that the German Jew- 
ish leader Heinz G alius ki. who is 
among the large delegation accom- 
panying Mr. Kohl had refused to 
go with the chancellor to Ausch- 
witz on Saturday, the Jewish Sab- 
bath. The Polish news agency PAP 
announced before Mr. Kohl's ar- 
rival that the chancellor would visit 
Auschwitz on Sunday instead, 
hastily rescheduling two other 
stops. 

Polish Jewish leaders said earlier 
in the day they would not take part 
in a visit cm Saturday to Auschwitz, 
where four million people, mostly 
Jews, were murdered by the Nazis. 

“The Jews do not participate in 
any sort of actions" on Saturday, 
said Pawel WOdstein of Warsaw's 
Jewish community. "They obey the 
Sabbath at home or at a place of 
prayer” 

Mr. Kohl's visit is intended to 
restore full political ties between 
the two countries after the freeze 
that followed the imposition of 
martial law in Poland in 1981. Mr. 
Mazowiecki hopes Bonn and War- 
saw will have a relationship as dose 
as that between Bonn and Paris. 

Mr. Kohl's visit is the first by a 
chancellor to Poland since 1977. 
Polish-West German relations are 
still uneasy over West Germany's 
questioning of Poland's postwar 
western border, which includes for- 
mer German territories. 

The chancellor went into an ini- 
tial round of talks with Mr. 


Mazowiecki head of the first East 
European government not con- 
trolled by Communists in 40 years, 
immediately after their airport 
meeting. 

West Germany has pledged fi- 
nancial aid to Poland's staggering 
economy that is likely to include a 
credit package worth more than SI 
billion. It wifi also guarantee bank 
loans to help finance Polish pro- 
jects earning foreign exchange. 

Eleven cooperation accords 
ranging from technical exchanges 
to environmental protection were 
scheduled to be signed on Friday. 

But the breakthroughs on eco- 
nomic cooperation have been over- 
shadowed for weeks by West Ger- 
many’s refusal to grant Poland's 
postwar borders full legal recogni- 
tion until a peace treaty formally 
ending World War II is signed. 
Warsaw has said formal perma- 
nent West German acceptance of 
Poland's western boundary along 
the Oder and Neisse rivers is indis- 
pensable for normalized relations. 

In an effort to defuse the dispute. 
Mr. Kohl told Polish television on 
Wednesday that West Germany 
had no claims to former German 
territories and stood by a 1 970 trea- 
ty giving de facto recognition to the 
existing border. But millions of for- 
mer inhabitants of the prewar Ger- 
man territories keep the border is- 
sue alive in West Germany. 

After losing sbe million dead in 
the Nazi invasion and occupation, 
Poland expelled millions of Ger- 
mans from its redrawn territory af- 
ter World War II. 

The exiles flocked to West Ger- 
many, where they still agitate for 
the right to resettle in their old 
homeland and demand full minor- 
ity rights for anyone still thou 
cl aiming German descent. 

Mr. Kohl's strictly legal stance 
on Poland's western border reflects 
the exiles’ lobbying influence and 
his desire to recover votes lost to 
small rightist parties, which seek a 
restoration of Germany within its 
prewar frontiers. 


Chirac Asserts the West 
Has a Say on Germanys 


International Herald Tribune 

PARIS — For the first time dur- 
ing the upheaval in East Germany, 
a leading Western political figure 
has publicly said that the Western 
powers have a voice in detennining 
the future political shape of the two 
Germanys, including possible re- 
unification. 

The politician, Jacques Chirac, 
leader of the Gaullist party Rally 
for the Republic, called for consul- 
tations on the issue between West 
Germany and the three Western 
allies with residual responsibilities 
for the German question: the Unit- 
ed States, Britain and France, ac- 
cording to a report Thursday in Le 
Monde. 

West German officials have pri- 
vately rebuffed such suggestions, 
saying such discussions were pre- 
mature with East Germany in tur- 
moil and could backfire domesti- 
cally on Chancellor Helmut Kohl’s 
government 

The three Western victors in 
World War II recognized the sover- 
eignty of West Germany in 1954, 
but the agreement specified that 
any arrangements for Germany 
would require a final peace treaty 


in Europe. That treaty has never 
been negotiated. 

In legal terms, the 1954 agree- 
ment stipulated this: “In view of 
the international situation, which 
so far has prevented the reunifica- 
tion of Germany and the conclu- 
sion of a peace settlement, the 
Three Powers retain the rights and 
the responsibilities, heretofore ex- 
ercised or hdd by them, relating to 
Berlin and to Germany as a whole, 
including the reunification of Ger- 
many and a peace settlement." 

Since the two Germanys ob- 
tained full international recogni- 
tion in 1971 as a result of West 
Germany’s Osrpolitik, the three 
Westera powers have been punctil- 
ious in upholding their rights in 
West Berlin. 

Mr. Chirac's remarks, including 
a call for an international peace 
conference on Germany, presum- 
ably including the three Western 
powers, the Soviet Union and the 
two Germanys, were cited in Le 
Monde' s report of his extempora- 
neous comments after a policy 
speech in Paris. 

— JOSEPH FTTCHETT 


Worrier Sees a Chance 
For One Germany Soon 


v ' .«*'*■ ... 

Fraknqne LeasBCoe/Rcoten 

Gunter Schabowski, tbe East German Communist Party spokes- 
man, announcing tbe immediate opening of frontiers to tbe West 


Reuters 

BRUSSELS — The NATO sec- 
retary-general Manfred Wfirner, 

and West Germany couid^be re- 
united, perhaps soon, and he 
sought to calm fears of revived 
German aggression in Europe. 

Mr. Warner, a West German, 
k r-i z-x answered questions after a speech 

ASSESS: In Gamble, Symbol Falls 

ity of German reunification, he re- 
plied: 

"There is a chance. Nobody can 
tell you when. It may happen very 
early, it may be later. But clearly 
the status quo in Germany cannot 
be maintained fra ever." 

The North Atlantic Treaty Orga- 


( Continued from page 1) 


mine its leading role.’ 

Mr. Modrow, 61, was equally 
blunt about the party’s work m the 
past “Instead of showing decisive- 
ness and responsibility as tbe ruling 
party, we have accelerated the loss 
of confidence in ourselves through 
waiting and delaying,” ADN 
quoted hhn as saying. 

“If we need pressure from the 

streets to make us think again, if we 

don’t have courage and take our 
place at the center of a dialogue 
with the people, then we have nei- 
ther the strength nor the right nor 
the trust to win the support of tbe 
party and the people in future,” he 
said. . (Reuters, AFP, AP) 


chance to get out in front of the 
mood in the streets," a West Ger- 
man official said. 

Earlier, a British official had said 
that East German leaders did “not 
seem alive to even half the dimen- 
sions of the challenge they faced 
from their own people.” 

By freeing emigration, Mr. 
Krenz can also anticipate that West 
Germany win respond to his policy 
changes and announce plans for 
economic aid and closer ties with 
East Germany. 

The prospect of West German 
help, diplomats said, will be a 
strong incentive for many Fa« 
Germans to stay home in hope of 
seeing early improvements. 

West German officials have said 
in recent days that they were seek- 
ing chang es in East Germany that 
would encourage people to stay 
there. The Bonn government prom- 
ised aid as a reward for change in 
East Germany and also signaled 
growing strains in West Ge rman y 
m finding jobs and accommoda- 
tion 

Hans-Dietrich Genseher, the 
West German foreign minister, 
said Tuesday that Mr. Krenz could 
prove to be “the German Gorba- 
chev” by pushing through changes 
even more sweeping than those in- 
troduced in the Soviet Union by 
Mr. Gorbachev, 

Without a gamble on the scale of 
ing the wall, a UJS. official 
* East Germany’s Commu- 


nist Party was sliding inevitably 
toward being engulfed as opposi- 
tion political movements gamed a 
wider following. 

Even if Mr. Krenz’ gamble suc- 
ceeds in staunching the refugee 
crush, he and his party seem bound 
to lose their monopoly of power, a 
US. official said. “East .Germany is 
facing the end of its regime, and the 
only question is whether tbe Com- 
munist Party is going to allow itself 
to be part of the process or precipi- 
tate an avalanche," he said. 

For the East Berlin government, 
the decision to allow free emigra- 
tion seemed bound to force East 
Germany to move toward the polit- 
ical democracy and economic liber- 
alization demanded by protesters 
in huge, orderly demonstrations in 
reamt weeks. 

Otherwise, East Germany would 
risk collapsing economically as the 
flood of refugees swells beyond the 
nearly 200,000 East Gomans who 
have left since summer. 

Es tima tes have put the number 
of East Germans eager to emigrate 
as more than a million, in a notion 
of 16.6 milli on. A population loss 
approaching that scale would bring 
Ea st Germany close to economic 
collapse, diplomats said. 

By opening its borders. East 
Germany apparently hoped that 
East Germans who traveled to the 
West, including refugees who have 
already left illegally, would regain 
confidence in the chances of seeing 
more democracy in East Germany 
and return home. 


oization has always supported the 
eventual reunification of Germany, 
which was divided after Hitler's 
Reich collapsed in defeat in 1945. 

Mr. Warner also appealed to 
those who might fear that a reunit- 
ed Germany would bring a resur- 
of the aggressive militarism 
» led to two world wars. 

“I can understand some feelings, 
some emotions, even some anxi- 
eties," be said, adding: “But if you 
look at the history of West Germa- 
ny, it is a history that proves that 
tbe Germans have learned their les- 
son from history." 

Mr. Warner refused to speculate 
about the implications of a reunit- 
ed Germany for the 16-nation 
Western alliance. 


* , 
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Are you thinking of: selling 
any of your jewellery? 

Francois CurieL, our specialist in jewellery, 
and his team, will be delighted to offer 
confidential advice, without any obligation 
on your part, on items you may be 
considering selling in our forthcoming 
auctions in Geneva, London, New York, 
Rome or St. Moritz. 
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Teh (4122) 28 25 44 


Christie's 
6ruePaulBaudry 
75008 Paris 
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OPINION 


Britain: Nearer the Edge in Tomorrow’s EC? 


Elections to Celebrate 


A generation ago, what happened in 
Tuesday’s elections would have bora incon- 
ceivable. As recently as a year ago. even a 
Las Vegas bookmaker probably would not 
have given odds on the results. Even now 
those results look much closer than had 
been expected. No matter. They certify 
a remarkable shift in American politics. 

New Yoric City, where blacks arc less 
than a quarter of the electorate, elected 
a blade man as mayor. Vir ginia- with a black 

population of only IS percent, appears to 
have elected a black man as governor. Seat- 
tle, whore blacks are only 10 percent of the 
electorate, chose a black mayor by a 16-point 
margin And in Houston. wbere blacks are 
just a third of the population, a counc ilman 
who seemed sure of re-election two weeks 
ago was voted out after newspapers reported 
his use of an outrageous racial slur. 

These results do not herald the millennium 
in race relations. Intolerance still abounds on 
all ades. In New York, the slaying in August 
by whites of Yusuf Hawkins, an innocent 
biack, is still vivid in public memory. Last 
weekend, blade girls were arrested 

for terrorizing nervous white women with 
pins on Manhattan's Upper West Side. 

Yet as New York's mayor-elect, David 
Dinkins, said in his victory speech, “Novem- 
ber 7. 1989, is a date that will live in history." 
It marked “another milestone on freedom's 
road" and "a victory not just for African- 


Americans but for ... ail Americans." 

How were this victory and the others won? 
To begin with, by long public service in the 
trenches. Mr. Dinkins. L Douglas Wilder in 
vjmnia and Norroau Rice in Seattle arc 
professional politicians. AH were fa miliar 
with the svstem and familiar to the voters. 

More to the racial point, however, each 
ran as a politician who is black, not as 
a biack politician. Their appeals were 
across ethnic lines. They built coalitions 
and made the trade-offs that politics re- 
quires. For Mr. Dinkins and Mr. Wilder, 
that meant declining the help of Jesse 
Jackson, who inspires blacks but has in- 
flamed many whites. 

But the crucial factor was what Mr. Jack- 

son called “the maturing of white Ameri- 
ca." Until now, blacks typically have won 
office wbere blacks arc a voting majority or 
where, as in Chicago, there was division 
among whites. On Tuesday, many whites 
chose to ignore race in assessing who would 
represent their interests best. 

Though the results were narrow, the mes- 
sage is dear. In a generation, black Ameri- 
cans have been able to move, as Bayard 
Rustin hoped, from protest to politics. In the 
some generation, many white Americans 
have moved from hostility to acceptance. 
That is ool perfection, but it is progress — 
worth celebrating and fighting to preserve. 

— THE NEW YORK TIMES. 


The FBI Gears the Books 


The FBI has taken one more important 
step to dear up an investigation that got out 
of hand and to repair the civil liberties 
violations that marked it. 

The investigation began in 1983 when an 
informant told federal investigators that the 
Committee in Solidarity with the People of 
H Salvador, or CISPES] had links to interna- 
tional terrorists. The tip later proved unreli- 
able, but not until an inquiry involving more 
than 1300 people and 1300 groups had been * 
undertaken. Suspects included nuns, union 
organizers, lawyers and political party work- 
ers whose sole offense was to have held 
meetings and organized opposition to U.S. 
policy in Central America. Although no evi- 
dence was produced to link these people to 
international terrorism, copious FBI files 
were created on them. 

To his credit, the FBI director. William 
Sessions, who inherited tbe mess, has acted 
to make amen ds. He has publicly conceded 
that “the FBI is not proud" of tbe investiga- 
tion. He agrees that the original informant 
was not thoroughly investigated, that his 
charges were accepted too readily and that 
tbe inquiry was expanded nationwide with- 
out cause. Because supervision from Wash- 
ington was inadequate, six agents were disci- 
plined and the attorney general’s guidelines 
on terrorism investigations were amended. 
Bui CISPES members wanted more. Quite 


reasonably, they asked that their FBI files be 
expunged or transferred to the National Ar- 
chives, where access would be severely limit- 
ed. Mr. Sessions has now agreed to that. 

Every federal agency has a schedule for 
the disposal of old files. After a period of 
time— often 30 or 50 years — retards are 
destroyed, except for those of historical 
interest, which are sent to the Archives. In 
the case of the CISPES material, the timeta- 
ble will be accelerated. Because the material 
is now classified, it will remain inaccessible 
to tbe public and even to the FBI. Certain 
files necessary for tbe completion of litiga- 
tion wiQ be made available to lawyers, but 
the rest mil be sealed 

Thousands of Americans, concerned 
about an aspect of U.S. foreign policy and 
working quite legally to change it, were ha- 
rassed and maligned by the FBI investiga- 
tion. Though the Senate Intelligence Com- 
mittee found that the episode was “an 
aberration’' and not an example of continu- 
ing FBI policy, the civil liberties violations 
were substantial It is important that the 
records of innocent citizens be sealed and 
that these unfounded allegations not follow 
them throughout their lives. Placing the files 
in the Archives wfll give a measure of protec- 
tion to those whose privacy was invaded and 
whose loyalty was unjustly questioned. 

— THE WASHINGTON POST. 


The Cost Is Intolerable 


One day last week a group of very young 
mothers holding toddlers and infants lined 
up outside a Manhattan welfare hotel When 
their numbers were called, they went to the 
back of a trade where helpers handed them 
milk and packaged meals. Any number of 
circumstances consp ired to produce tbe girls’ 
poverty. That they had babies while still 
children themselves is certain to prolong iL 

This month the Center for Population 
Options, a nonprofit group, released a 
study on the consequences of Teenage child- 
bearing. Tbe cost, in dollars and lives, is 
intolerable. Last year, for instance, the 
United States spent nearly S20 billion in 
welfare payments and other benefits on 
families begun by teenage mothers. The 
364,587 such families begun in 1988 will 
cost $6 billion over 20 years. If those births 
had been delayed by only a few years, the 
saving would have been about $2 billion. 

Even if the young mothers are among the 
S3 percent who do not drop out of school a 
high school diploma probably will not boost 


their earning power enough for them to stay 
off welfare. If they had delayed childbearing 
only a few years, it would have. Each year, 
that a first birth is delayed (until age 20) 
reduces by about 22 percent the family’s 
chance of living below the poverty level 

Because many teenagers do not seek 
early prenatal care, their babies are almost 
twice as likely to die in infancy as are 
children born to older mothers. Even if 
bom healthy, they are apt to have physical 
and developmental problems — and to 
become teenage parents themselves. 

Dr. Jocelyn Elders, Arkansas's public 
health director, says a poor teenager with a 
baby is “captive" to a slavery tbe 13th 
Amendment did not anticipate.’' She wants 
reproductive hygiene to be as much a part of 
public health policy as vaccinations. To that 
end, she has fought bard for school-based 
clinics that provide aonprescriplkm contra- 
ceptives on request, and won. Many commu- 
nities could take a leaf from her book. 

— THE NEW YORK TIMES. 


Other Comment 


Time to Leave the Bunker 

The Lebanese Christian leader General 
Michel Aoun cannot re main in his bunker 
forever. The sooner he emerges and gra- 
ciously accepts the verdict of his peers, the 
sooner the world can begin to believe that 
perhaps there is hope for Lebanon. 

Tbe depth and fervor of that hope war 
expressed to the world in clear terms when 
58 erf the 73 surviving members of parlia- 
ment — General Aoun conspicuous by his 
absence — were spirited to a remote air 
base in northern Lebanon to vote in a new 
president and so end a political impasse. 

Most Lebanese are weary of civil war, 
and General Aoun has lost whatever popu- 
lar support be once had among the nation's 
deputies. So much so that 58 of them, from 
all religious persuasions, were prepared to 
risk the special meeting, despite the fact 
that Genera] Aoun had officially pro- 
claimed parliament dissolved. 

Lebanon's crisis is far from over. The 
peace plan will still institutionalize a Moro- 
ni te presidency and a M uslim prime minis- 
tership. What Lebanon really needs for sta- 
bility is a constitution in which religious 
divisions have no place. Compromise is what 


is needed, not desperate ploys to thwart tin 
actions of those who really do desire peace. 

— The Canberra Times. 

Or Does Ortega Prefer War? 

One has to wonder whether President 
Daniel Onega Saavedra of Nicaragua is 
shrewd beyond comprehension or just nut- 
ty. And whether he is interested in peace 
or whether he prefers war. 

After be ended the cease-fire between the 
government and tbe contras, a lot of people 
believe they know the answers. Representative 
David Obey of Wisconsin probably spoke for 
most when he said: “Ortega is a damned fool 
and he’s always been a damned fooL" 

Mr. Ortega’s renewal of hostilities is the 
single greatest threat to elections that are 
promised in Nicaragua next year. It pro- 
vides him a rationale for attacking Ins dem- 
ocratic opposition, for intimidating those 
who oppose him, for canceling, if it comes 
to that, tbe elections themselves. 

Tbe United Slates should continue to up- 
hold the goals of the August peace a gr e eme nt 
and resist calls for rearming the contras. No 
need to give Mr. Ortega tbe self-fulfilling 
prophecy he so desperately craves. 

— Chicago Son-Times. 
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ter Margaret Thatcher and her relations with her 
cabinet ministers. It really has been about Europe 
— Britain and Europe — and beyond that, about 
history and its burdens. 

It is serious because the eventual outcome of 
what has been going on could be a permanent 
estrangement of Britain from the rest of the Euro- 
pean Community. The British could end up, after 
1992, on Europe's margin, self-separated yet un- 
happy in that self -separation, with nowhere to go. 

Reason took Britain into tbe Community. In- 
stinct would keep it oul Mrs. Thatcher responds to 
and reinforces a near-atavistic fear and distrust of 
Europe tbe English fed because of their history. 
The political crisis in London has been a struggle 
between Mrs. Thatcher and a minis ter more com- 
mitted than she is to European cooperation. It has 
also betra about Mrs. Thatcher’s methods of lead- 
ership. But they are well known. For years she has 
led by pitting Downing Street subordinates against 
cabinet ministers to undermine the lauers’ author- 
ity. It is not an edifying spectacle, but it works. 

The current crisis followed from her use of this 
tactic against a man. Nigel Lawson, her chancellor 


opportunities opened up in the EC by the push 
toward a Single European Market after 1991 
Yet there is a residual hostility to Europe as well 
It is English; the Scots and Irish have always had 
European ties and alliances. This is perhaps one 
reason the English fear Europe and the Europeans. 
You see it dearly, if trivially expressed, in the 
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them. But the fundamental cause of their dis- 
agreement was Europe. 

Europe provoked her last serious government 
crisis, when Michael Headline resigned in 1986 as 
trade and industry secretary, slamming the door as 
he went- Mr. Lawson and Mr. Heseitme believe 
that Britain has to be fully in Europe to compete in 
the 1990s. Mrs. Thatcher does not 

Moreover, she cannot stand the socialist, social 
democratic, social market attitudes she detects in 
Brussels. Least of all can she stand Jacques Delors, 
president of the European Commission, a French- 
man, Roman Catholic and Socialist, author of the 
proposal for a European Social Charter. 


r v William Pfaff British press. A naive xenophobia isjt 

By William nail tatDre Sot only of the popular pap^ 

loids, but of quite serious newspapers. U ^ found 
Sixteen years ago Britain deliberately commit- in the news columns ana an the eaiionai pas- 
ted itsdf to Europe, at the cost of considerable constant ridicule, 

political pain, and after a long debate. According ans — especially the French and the bpamsu. __ 
to public opinion polls, most British voters today Nothing like it exists on the Canopem. 
see themselves as Eurojxans, their future lying in British are not routinely treated by ”5 *7 

cooperation with continental Europe. British busi- isb or German papers as absurd and . 

nesstnen and finandeis are energetically Europe- The explanation for this hostility is easy rorm a- 

an, far more aggressive and adventurous than The formative experience of England was NOiman 

many of thdr European rivals in exploiting the invasion, followed by wars tokeep a r renen 

opportunities opened up in the EC by the push crown, then to hold ofi threats from France, bpam 

toward a Single European Market after 1992. and Germany — campaigns to keep the Europeans 

Yet there is a residual hostility to Europe as well divided, to find allies and finance them in wars 

It is English; the Scots and Irish have always had against whoever was the great power at the mne- 

European ties and alliances. This is perhaps one You do not escape the weight of such a nistoty. 
reason the English fear Europe and the Europeans. Americans will recognize the English outioox. 
You see it dearly, if trivially expressed, in tbe American education has tended to reflect the same 

view of continental Europe, and rwo world wars 
have seemed to confirm XL The English-speaking 
nations simply haws seemed different, better, 

sounder than the continental Europeans. 

t Mxs. Thatcher would be isolated woe hen sim- 
ply an individual prejudice. It is not; it is latent m 
tire society. It is rare reason pro-European polra- 
rians and businessmen in Britain who fight to ]mn 
the European Monetary System, or to push ahead 
with projects Kir» the Channel Tunnel rail link, or 
to join European high-technology research pro- 
jects, so often find that if they win at all they wm 
only when victory comes a little too late. 

The situation is not going to change. Mrs. 
Thatcher, whatever her current troubles, is hkely to 
r emain in office for two more years at least, possi- 
bly for much longer. She speaks for things deep in 
the Fngikh national psychology: It seems all too 
likely that there is going to be a Europe of doabl e 
standards, two speeds, by 1993 — an inner Europe 
and an outer ore, with Britain out. Tire question is 
what this means for Britain. 

International Herald Tribune. 

By skauge is KbaKfcjnipa todoj. c&w Syndicate C Los Angeles Times Syndicate. 


Europeans 
Must Catch 
This Train 

By Giles Merritt 

V ENICE — To an astonishing de- 
gree. the highways of the 21a 
century won't be roads at afi, but 
narrow strips of optical fiber cabling. 

Moving information from place to 
place will have become one of man- 
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As Ideologies Die , the Historical Analogies Rise 


W ASHINGTON — While 
much is utterly unpredictable 
— Mikhail Gorbachev’s staying 
power, the limits of Soviet tolerance 


By Owen Harries 


Krauth amm er — turn to pre-1914 


consequences of the European 
Community’s move toward eco- 
nomic integration after 1992 — two 
international developments seem to 
have achieved a degree of probabili- 
ty approaching certainty. 

Fust, the ideological hostility of 
international politics is destined to 
disappear. Whatever happens in the 
Communist world, tire days of 
Marxism-Leninism as an ideology 
capable of competing seriously with 
literal democracy are over. Too 
much has been conceded, too much 
made known by the Soviet regime 
for the mystique to work again. 

Second, the extreme bipolarity of 
the last 40 years is ending and bong 
replaced by a more even distribu- 
tion of power. Multipolarity — a 
system with four, five or six major 
players — is around the corner. 
Japan. Western Europe, China and 
perhaps India will be less amenable 
to superpower influence, mare as- 
sertive and more promiscuous in 
their alignments. 

What will a multipolar, unideolo- 
gjcal international system at the end 
of the 20th century be like? To an- 
swer. some commentators — for ex- 
ample, the columnist Charles 


gest. is the 19th century’s “classical” 
power politics regime, in which 
states maneuvered to advance thdr 
national interests through the ma- 
nipulation of allian ce and tiie 
balance of power, with little con- 
cern for ideology. 

Analogies are probably indis- 
pensable but are also hazardous to 
intellectual health and tend to take 
on a life of their own. They need to 
be carefully scrutinized. 

The 1 9th century analogy does not 
bear much scrutiny. Far one thing, 
that century was not a period of 
“classical * power politics, as 
d aimed, but one in winch the game 
of realpditik was distorted by tril- 
ogy almost as much as in the recent 
past. The main theme of European 
politics after the fall of Napoleon in 
1815 was the struggle between the 
upholders of tbe principle of dynas- 
tic legitimacy, lea by tne Hapsburg 
chancellor, Metternich, and the 
forces of liberalism and nationalism 
unleashed by the French Revolution. 

Nationalism posed a threat to 
many regimes ■ — a centrifugal 
threat to multinational states like 
the Hapsburg and Ottoman em- 
pires, a centripetal one to the 
smaller states of Italy and Germa- 
ny. where each sovereign entity rep- 


resented only a fraction of a nation. 

Faced with these threats, rulers 
regularly set aside the rules of real- 
pditik in the interest of dynastic 
solidarity. Thus, in the 1848 Revo- 
lution in Europe, the czar of Russia 
and the king Of Prussia stood by 
the Hapsbungs instead of moving to 
exploit the Hapsburg empire’s diffi- 
culties. Thus, too, a shared concern 
over P olish nationalism kept Prus- 
sia and Russia at peace throughout 
the century. 

Sir Lewis Namier, the great Po- 
lish-English historian, once ob- 
served that a cardinal rule of Euro- 
pean power politics — the rate of 
odd and even numbers, according 
to which in adjoining stales Nos. 1 
and 3 would naturauy ally against 
Nos. 2 and 4 — was inoperative for 
much of the 19th century because of 
overriding and cross-cutting ideo- 
logical concerns. 

Those who wish to present a his- 
torical model of “pure nomdeolog- 
- ical realpditik would -do better to 
turn to the 18th century. In that 
long breathing space between the 
religions fanaticism of the previous 

century and nnripnaH«ffir; f anaticism 

to come, power politics assumed its 
most stylized, rational, gamefike 
c har ac t er. That game often is de- 
picted as restrained and rather ex- 
quisite. In practice it could be 


rough. In the Seven Years’ War, 
from 1756 to F763, Prussia lost half 
a milli on lives out of a population 
of six minion. 

But even invoking the 18th cen- 
tury analogy, there is a critical 
problem: How much difference do 
nuclear weapons make? In the ear- 
lier age, war was tire ultima ratio 
regum — tire last argument of 
kings. Gobs were always tramps, 
and the knowledge that they would 
be resorted to if all else failed clari- 
fied all minds and provided a com- 
mon basis for calculation. 

In the ideologically charged Cold 
War wadd, in winch international 
politics were conceived as a Hfe-or- 
death struggle, that logic 
to work. Tnere was enough fear and 
hatred present for a theory of mutu- 
al deterrence to be credible. 

But will it continue to work in tire 
multipolar, unideological system 
that we appear destined to experi- 
ence in tire near future — a system 
that will be more complex ana vola- 
tile, less ideologically passionate 
and marked by further nuclear pro- 
liferation? We have mo theory to 
cover that state of affairs. Until we 
do, we should be wary of all histori- 
cal analogies. 

The witer is co-editor of Thf Na- 
tional Interest, a quarterly jountaL 
He contributed this comment to The 
New York Times. 


An 'Eloquent’ Vote in America, but Miles to Go * . . 

By David S. Broder 


will talk to computer on a scab we 
stDl find hard to grasp. 

We have had the Green Rcvohi- Jk i 
non, and soon will come the Screen 
Revolution. The economic assump- 
tions that determine where and bow 
goods are manufactured, and how 
they are transported and distributed. 

lion, O^Ticeswflfbeconre decentnL 
izecl Smaller, robot-driven “satellite" 
manufacturing plants wiQ replace gi- 
ant industrial complexes. Physical 
transportation will give way to the 
movement of information. 

The coming impact of telecom- 
munications on society defies easy 
description. Entertainment and edu- 
cation, for example, will be revolu- 
tionized in the same way that transfer 
of electronic funds created a global 
finan cial marketplace almost over- 4) I 
night Activities like advertising, J 
marketing and business travel wifi 
undergo drastic changes. 

The big question for Europeans is 
whether this change will occur as 
swiftly and profitably in Europe as ! 
elsewhere in the industrialized world; ! 
the price of being left behind would : 
be very high indeed. 

Investment in tdecommunications | 
in most European countries has been 
about one- thud less than in the Unit- 
ed States. Europe also trails in key , 
activities like the manufacture and 1 
installation of optical fiber cables, j 
which can carry huge volumes of [ 
complex information. Without a ma- j 
jerr effort in optical fibers, the ambi- 
tious strategy for a “European ner- 
vous system,” as outlined by Filipoo 
Maria Pandolfi, the EC Comma- 4 
sion’s vice pres dent for high technol- 
ogy, wfll come to nothing. 

Western Europe's drive to forge an 
integrated single market by the end 
of 1992 offers a heaven-sent opportu- 
nity to start building the foundations 
of an advanced information-based 
society. EC governments must make 
up ground in telecommunications, or 
they will condemn Europeans to be- 
ing the technological ana cultural cli- 
ents of outside competitors. 

The issue is much more than a 
question of high-tech hardware. The 
quality of television programming 
made in Europe mil help deride 
whether the small screen becomes a 
medium for useful information or for 
trashy, mass-market material The 
boom is satellite and cable television 
is expected to double the number of 
channels in Europe by 1995, but little 
of the extra 200,000 hours of airtime 
is likely to be quality programming. 

The problem for Europe is to de- 
regulate the hardware manufacturing 
sector of telecommunications while if 
re-regulating tbe rest. Otherwise, as 
Edith Cresson, France's minister for 
European affairs, put it, the prospect 
is one “of European consumers sit- 


in the off-year elections and a very 
bad day for Republicans who es- 
poused the rigid anti-abortion posi- 
tion ih*» President Bush has de fined 
as the party’s orthodox doctrine. 

On the day when L Douglas 
Wilder’s narrow victory in the unoffi- 
cial Virginia vote gave America its 
first Hack elected governor, and 
when other blacks won mayoral ore- 
tests for the first time in predomi- 
nantly white rides from New York to 
Seattle, Americans can take satisfac- 
tion in tbe race-relations message. 

There is no reason, however, for 
smugness. Mr. Wilder and David 
Dinkins, the winner in the New York 
mayoral race, bad much closer calls 
than preelection polls bad indicated 
and both badly trailed their white 
ticket-mates. Although each appar- 
ently won about one- third of the 
white vote, two- thirds of whiles 
found reason to oppose these notably 
moderate, non threatening men. 

John Daniels, the new black mayor 
of New Haven, Connecticut, and 
Norman Rice, the winner in Seattle, 
did better with their white constitu- 
encies. Tltey and other blacks elected 


or re-dected in Atlanta, Cleveland, 
Detroit and other cities join a grow- 
ing battalion of black official* 

Tbe Joint Center for Political Stud- 
ies, a Washington research center on 
matters of special concern to blacks, 
counted 7,226 such elected blacks as 
of Jan. 1, up almost 6 percent in a 
single year and almost 50 percent 
from a decade earlier. 

But Eddie Williams, the president 
of tbe center, cautioned m an inter- 
view and a recent speech in Madison, 
Wisconsin, that the progress in elec- 
tive politics had to be seen in a con- 
text of “pervasive racism." Even as 
New Yore voters were choosing Mr. 
Dinkins, Mr. Williams noted, the 
city’s police department reported a 
200 percent increase in “bias-related 
crimes" from 1983 to 1988. 

The black middle-class has in- 
creased significantly in size and in- 
creasingly shares neighborhoods and 
friendships with middle-class whites. 
But a black underclass has become 
the locus of the worst crime and (bug 
problems in the United States. 

Mr. Williams is right, nonetheless, 
when he says that victories like those 


on Tuesday “are symbolically elo- 
quent” of positive change in Ameri- 
ca. Defeated while opponents, he 
noted, “avoided any hard-core use of 
the race issue,” and si gnifican t num- 
bers of white voters “were ready to 
support black candidates and, by im- 
pneation, some of the interests of 
black constituencies." 

Jesse Jackson, who can rightly 
daim that his two preadential candi- 
dacies opened the eyes of many other 
black politicians to tbe possibility erf 
prevailing in predominantly white 
constituencies, argued that Tuesday's 
voting was another sign that “were 


ting in front of Japanese TV sets 
showing American programs.” 

The verdict of a number of top 
communications experts assembled 
in Venice last week by Aspen Insti- 
tute Italia is that European govern- 
ments must support a new generation 


television’s fixation with 


trey, the television personality, is tute Italia is that European govwn- 
described by a newsmagazine as “the meets must support a new generation 
most powerful woman m America.” of public tdewsion. 

It raises tbe sights of blacks when Private television’s fixation with 
thw see other Hacks succeeding on ratings means that it is seldom of high 
such a scale. And h changes whites’ quality. Foreign Minister Gianni de 
attitudes when they deal with blacks Michelis of Italy told the conference 
m positions of power and prestige. that while the days of public broad- 

But do not exaggerate the c han ge, casting monopolies are past, condi- 
, the political world, blacks now turns must be created to enable pub- 
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Qeany it is important when Cohn 
Powell becomes chairman of the 
Joint Chiefs of Staff. It is important 
when William Gray becomes the ma- 
jority whip of the House of Represen- 
tatives and when Ronald Brown be- 
comes chairman of tbe Democratic 
Party. It is significant when Bill 
Cosby’s television family becomes 
the model of endearing mid dle-dass 
domesticity; when Bill White be- 
comes president of basebalT s Nation- 
al Leag u e, and when Ophrah Win- 


ng Big for an Activist Government 

By Louifi Harris and from 1978 to 1982 Gallup’s polling showed a sharp 

increase in the number who thought “the federal govern- 
ment has Inn rnri^h rvwrw " Dv ion D«ao« anH. 


N EW YORK — There is much more than meets the 
eye in the Democratic victories in New York and 
New Jersey and the apparent victory in Virginia. To 
attribute Democratic gains in large measure to the abor- 
tion rights issue may represent an incomplete and ulti- 
mately misleading interpretation of the state of polities as 
America approaches the 1990s. 

Yes, the abortion issue had been expected to work 
decisively for L. Douglas Wilder in Virginia and James 
Florio in New Jersey. The backlash from the Supreme 
Ourt's Webster derision created a wave of fear that a 
woman's right to an abortion was being placed in jeopar- 
dy. Ironically, the pro- abortion rights forces won by 
invoking their version of Ronald Reagan's slogan: “Get 
the government off our backs." 


have one governor — of 50. They 
have ' 24 representatives — of 435. 
There are soil no blade senators. 

Mr. Williams is study right when 
he says that expansion, of political 
power wffl increasingly require coah- 
tion-buBdmg erf the kind Mr njnVh tV 
and Mr. Wilder and the other recent 
winners demonstrated, far blade vic- 
tories in the "90s will come mainly in 
majority- white constituencies. 

But the paths to progress are not a 
matter for easy agreement. Mr. WH- 
hams, in his Madison speech, urged 
that Hacks seek “a more balanced 
partisan alignment" with Republi- 
cans, i ns te ad of their overwhelming 
attachment to the Democratic Party. 
Mr. Jackson saw Tuesday’s victories 
being achieved by blacks who “deariy 
distinguished themselves from the Re- 
publican Party and its philosophy." 

At Howard University in Washing- 
ton this week, scholars have been de- 
bating strategies for strengthening 
health, education, housing and eco- 
nomic development in theblack com- 
munity. The way is not yet dear. But 
on Tuesday, a few barrios fell 
The Washington Post 


lie and private chants to coexist 
Europe’s first reflex, however, has 
been to try to help European pro- 
gram makers by reducing competitive 


unut imports of American television 
programs so as to “safeguard Eu- 
rope’s cultural integrity.” French of- 
ficials sneer at American television 
shows as “Coca-Cola culture" and 
hail European programs as tbe “cul- 
tural cement" for a stronger, EC 

Whatever happens in the trans-At- 
lantic television war. a protectionist 
European policy deariy wfll not solve 

its problem of a telecommunications 

sector that urgently needs revitaliza- 
tion. Tdecommumcations policy in 
the EC is a muddle; indeed, there have 
been 12 different policies Dp to sow. 

One of the best suggestions at the 
conference here was that the EC 
should create a sup ranational broad- 
casting and telecommunications au- 
thority. And it should be armed with 
a sharp sword to cut through the 
Gordian knot of conflicting 
practices and commercial rivalries. 

International Herald Tribune. f I 


major shift had begun. Tbe number who wanted a more 
activist government “to promote the weD-being of all" the 
people rose from 30 to 41 percent and the number who 
considered the federal establishment “too powerful” do- . 
dined front 38 to 28 percent. 

Today, the swing that began before the 1986 election has 
taken a decisive turn. Since 1982, the number of people who 
want a more vigorous government has risen to 51 percent. 
Now there are nearly twice as many people who want a 
more activist government as want a less activist on*- 
ln questions we put to the same cross-section, majorities 
of 73 to 92 percent said they wanted a “more active" 


esoverameai off oar backs. of 73 to 92 percent said thw wanted a “more active" 

The essentially anti-government theme of the abortion government in enforcing an environmental dean-up, faelp- 
ittie cloaks a deeper tide favoring more, not less, gov- mg the homeless, finding affordable housing and "moving 
nmental involvement in the nation s life faster (mraivt mj;.. ^ : 


battle cloaks a deeper tide favoring more, not less, gov- 
ernmental involvement in the nation's life. 

Did Tuesday’s elections in New York City, New Jersey 
and Virginia have national significance? Even in presi- 
dential election years, many congressional races arc high- 
ly localized. But sometimes the opposite is true: Local 
elections become national. This was the case this year. 

Abortion, a national issue, figured heavily in Virginia 
and New Jersey. The environment, a national issue, was 
the key in New Jersey. In New York City and Virginia, 
race was an issue, with blacks breaking “white only” 
barriers. Those contests proved much closer than expect- 
ed as the two blade candidates failed to get os much 
support in voting booths as in public opinions, which can 
be taken to reflect covert racist views. 

Just before the election, our firm polled a national 
cross-section of 1,249 adults on the proper role of govern- 
ment- Tbe questions were developed by the Gallup firm. 


UilVlUWlif UUUJU Oiiu UUPVAUg 

faster toward ending discrimination a gainst majorities." 

This last concern is especially significant, since one of 
the basic predications of anri^fwprnmm t cmHnvnt dur- 


ing the 1980s was that roost Ameri can* were fed up with 
affirmative action programs for women and minorities. 

Only one item drew a majority for less government 
acuvity: abortion. By 67 to 29 percent, people said they 
wanted the government to be “less active" in “keeping 
women f ran having abortions." So the abortion issue was 
the exception on the role government should play. If 1989 
proves to be the turning point, when government again 
becomes a popular instrument for helping solve presang 
Soaa r°iAS? s ’ ^ significance of Tuesday’s rieo- 
tious for 1990 and 1992 could be monumental. 


IPO, 75 AND 50 YEARS AGO 

1889: Populating Canada 1939: Beer Hall Bombing 

ceming Sir John Lister Kaye’s great r£Sm i 

colonization scheme. He has bought noente 
more than 100,000 acres alcmglhc 

Kn* Of thr r« n ,Ri» n DflHfcPiS , , l «Ptooon of a ume-bomb , 

smsssSf! SSSSSss i 
SSgRjgKss .sSSbSsks 1 

people to that part of Cmada. : 

the ceding beanng the buflet hde th& | 
1914: FauofTsmfi-TaO ijtier fired inte rn 1923 to announce 

^ the beginning of his nasBCcessftu i 

putsch. He had unexpectedly derided* ; ; 
to speak in the place of his beutenanl* ! 

Rudolf Hess, and a message from B«- j 


ificance of Tuesday’s rieo- 
be moournentaL 


The wriler heads the polling organisation bearing his 
ame Me contributed this view to The New York Tones. 


TOKIO --The British and Japanese 
troops made their official entry into 
the city of Tsing-Tao yesterday 
[Nov. 8]. The latest returns show 
that 2^00 German prisoners were 
captured after the assault of the 
town and the forts. The Emperor of 
Japan has tent a message to the 
British forces who, in cooperation 
with the Japanese, “have fought for 
and bravely achieved one of ob- 
jects of the war.” 


Hiill im —||- 

«L Tbe German press held the British 
responsible for the blast but the fact 
that the beer hall was caRfufy guard- 
ed before, Hitler's arrival and that only 
a person familiar, with the preonsa 
would have been able to pout ^ 
bomb gave rise to rumen that it was 
put thereby the Gestapo. 
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Gorbachev Wants the Pope 
To Help Calm the Ukraine 




By William S afire 

TITASHINGTON — While Ameri- 
** cans strain to name the forth- 
coming meeting of the superpower 
leaders (from the “Saltwater Summit*' 
to the “Seaborne Summit* 4 to “the last 
cruise of the Love Boat”), a summit 
session of more historic proportions is 
being ignored; the first meeting of the 
leader of what used to be eallwH “god- 
less communism” with the Holy Father 
of the Roman Catholic Church. 

Mikhail Gorbachev’s mission to the 
Vatican, scheduled to take place the day 
before his Club Med sessions with 
George Bush, has a clear political pur- 
pose. The Soviet leader wants papal ndp 
m calming the restive Ukraine. 

Ukrainian Catholics number more 
than five milium; in recent weeks, uyg 
of thousands of them have been demon- 


ski, who knows a bit about Foies and 
Dopes and just reported- to President 
Bush after a trip to Poland and the 
Soviet Union. “Gorbachev needs an 
armistice with the West in the Cold 
War he knows he’s losing,” 

What inducement wffl the Soviet 
leader offer the pope? Simple: the un- 
doing of Stalin's forced amalgamation 
and subjugation. 

If pressed, the Soviets will gel specific 
about opening: Catholic schools and re- 


mss. 


To Symbolize his 


But the Ukrainian 
Catholics’ right to 
worship is best protected 
by nourishing democracy 
and not by stabilising 
totaUtarianregmes. 


stratingin the western 
part of which used to 
In 1946, to cut the ties to Rome of the 
dwindling Soviet clergy, Stalin ordered 
the Russian branch of the Orthodox 
Church to forcibly asarmilaiy the Ukrai- 
nian Catholic Church. 

A year before, at the Potsdam confer- 
ence, the Soviet dictator . said scornfully 
to Churchill: “How many divisions did 
you say the pope had?” 

It now appears die pope has more 
than a few divisions in tue streets of 
Lvov and other smriMermg cities of 
great concern to Stalin’s successor. 

Tass recently denounced “illegal acts” 

hy IU mrimiwi Qtthcto 1 

dergy and believers at the Ti 
tion Church in Lvov, a charge the 
man human tights activists derided. 

Ethnic tension combined with reli- 
gious disputes could ignite a rebellion. 

The Ukrainian C atholic Church has 
been operating underground. The Vati- 

haps secret bishops, to sur^e^^to 
speak out for legalization of their 
church; others have remained under- 
ground in the event of a crackdown. 

Mr. Gorbachev has a specific deal in 
mind Come to Moscow mid other Sovi- 
et cities on an official tour, he wffl say; 
talk of peaceful change to your co-refi- 
gionists in the Ukraine, ana in separate 
ist Lithuania as wdl; urge than, as 
Cardinal Gleznp did in Poland years 
ago, to be patient and not to seek to 
overthrow the political regime, 

“He wants tbe.pope to be, a calm- 
ing influence," says Zbigniew Brzezin- 


Mr. Goibadicvira^rtviat the exhibition 
of old Russian icons on display in the 
Vatican this month; the era before Lenin, 
this will say, was not sod a dark i 
John Paul wffl 

leader's political motive, but 
will think in primarily long-range refi- 
gkris terms; This could be a historic 
moment in die mfflemuum-oid srfn'on 
between .Rome and Byzantium, and the 
pope has SL Peter’s fish tofiy. 

•' The Vatican sees the Orthodox. 
Omni in schism, but not in heresy. 

Schism -is an organizational dispute, 
a challenge to hierarchy; heresy is a, 
mare fundamental theological dad, 
such as begun by Martin Luther. The 
pope will want to use the opportunity 
offered by Mr. Gorbachev as a lever to 
help e nd the fn the chureb- 
Wiihthat theological motive, he is 
likely to strike a political deaL 
rape John Paul has already sought to 
potiuoa himself equidistant from what 
his encyclical called “the structures of 
Sin” — -fan flqnatmg of “the aH - COOS Un BOg 
desire fee profit” of the capitalists and the 
"thirst for power” of the collectivists. 

If this serene equivalency is bitWri 
the papal mind-set; if he sees no great 
ntfsral difference between the systems of 
East and Wen; if, as he has written, be 
sees imperialism growing out of both 

S ' alism and communism — then 
is to stop him from making the 
best deal he can for the free operation 
of the Catholic Church in the western 
Ukraine and Lithuania? 

Not a thing, Thafs why I think he wffl 
agree to help tool the fervor for indepen- 
dence now sweeping through the breadr 
basket of (he Soviet empire, the one area 
that Moscow cannot afford to lose. 

Vatican diplomats wffl point out 
with logic that such patience paid off 
in Poland. 

But the tight to worship is best pro- 
tected by nourishing democracy ana not 
by stabilizing totaBtarian regmes. 

The pope, in his summit meeting 
cm land with Mr. Gorbachev, should 
not dinriiiiah the momentum toward 
political freedom in accepting the offer 
for religious toleration. 

□ 

Correction: In my previous column, 

I had President Nixon sending George 
Bosh to China as envoy in 1974; it was 
President Font . . _ . ^ 

- .• The New York Times; 



e MaJcobn Forbes wants to rent you. for his next party f your Reader’s Digest collection 
has arrived, and Tip O’NeUl wants to know how to sell out for the really big bucks . 9 


Johannesburg Table Talk: 
Some Still Don’t See the Fire 


LETTERS TO THE EDITOR 


For Poland’s Children 

On a visit to Warsaw last month, I saw 
two children, clutching well-worn bank 
notes, stop by a fruit stand after school. 

undersized tomatoes ancf rough-looking 
bruised apples. The children stared in- 
tently at UK bananas, agreed they didn’t 
have enough money even for a small 
apple, and trudged away. 

The image of those two ctikhtai has 
haunted me ever since. And it has given 
me an idea. Fewer than 50 days remain 
.until CThrintmim ("Irn'gfmat in Poland will 

not be jolly this year. We adults are 
concerning ourselves with Poland's adult 
problems: its debt, its shortages, its ef- 
forts to turn the economy around, its 
toogh political balancing acL 

Why don't we let our children take 
care of children's problems? Let each 
child in Poland be “adopted” by anoth- 
er child — in Europe, in America, 
wherever that child might be. 

• In a standard pared box, with an 
indication of the recipient's gender and 
age group, the donor might place mit- 
tens, a woolen scarf ana socks, a toy 
and some chewing gum or chocolate. A 
self-addressed envelope would make it 
easier for the Polish children to thank 
thor new friends. Direct child- to-child 
assistance, not pennies in a collection 
box. 

Let me speak to the mothers and fa- 
thers now. Standard-sized boxes are 
easy to load into shipping containers, 
with no space lost. Reception and distri- 
bution in Poland can easily be organized 
through local churches. 

Let me ask the major airlines, the cou- 
rier companies, the shipping lines, to con- 
tribute iheir capabilities and know-how. 


Let me ask other companies to contem- 
plate donating warehouse space, trucking 
services and administrative goodwill. 

ANDRE F. DULAK. 

Brussels. 

All-Out Against Terrorism 

In response to the opinion column 
“ Terrorism : Safe Haven in Syria " (Nov. 
6) by A. M. Rosenthal: 

If the United States is prepared to 
declare war on international terrorism, 
the objective should be its total eradica- 
tion. and not merely the punishment of 
individual terrorists or groups. Syria’s 
support of the Popular Front for the 
liberation of Palestine-General Com- 
mand is tantamount to aggression. The 
United States should acknowledge this 
aggression and plan a strategy of re- 
sponse, which must include political, 
economic and military options. 

The same policy should be adopted 
against Iran and Libya, as there is indis- 
putable proof that they play host to and 
support terrorist organizations operat- 
ing against U.S. nationals. U.S. citizens 
should challenge the government to 
show why such polity is not followed 
and why it plays coy in tire face of 
increasing threats to American lives. 

Dr. Y. GOREN. 

London. 

A Mengistu-Like Leader 

Regarding the editorial “ Catch a Fall- 
ing Dictator r ( Oct 12): 

I concur fully that the Eritrean Peo- 
Je's Liberation Front and the Tigre 
>Ie*s Liberation Front are top-heavy 


with Mengjstu-like figures and I take 
strong exception to Colin Legum's letter 
of Ocl 19 criticizing this view. 

He cautiously refrains from defending 
the self-avowed pro- Albanian Stalinists 
of the Tigre People's Liberation From, 
but rushes to the defense of Isaias 
AfewerkL the leader of the Eritrean Peo- 
ple’s Liberation Front. This rebel leader, 
who is as dictatorial and ruthless as 
Mengistu Haile Mariam himself, is pre- 
sented as humble, open and tolerant, 
and even as a lover or art. 

Similar praise has been sung of Colo- 
nel Mengistu. The reality is that Mr. 
Afeweriu runs the Eritrean People's 
Liberation Front with an iron band, 
stifles dissent, has little foresight and 
shares Colonel Mengistu's nriLtarism 
and authorita rianis m. 

MJEHARI GEDEON. 

Rosny-sous-Bois. France. 

Miep Gies and Many Others 

It is good to bear that Miep Gies, who 
hid Anne Frank during World War n, 
has been given an award by the West 
German government (People, Nov. 1). 
Mrs. Gies is one of thousands of Dutch 
citizens who aided and hid Jewish peo- 
ple during the Nazi terror. Many years 
ago, on a visit to Amsterdam, I came 
upon a small statue in a remote ccsner of 
the old Jewish section. There was a 
plaque saying that the statue had been 
erected on behalf of Jewish citizens to 
thank the people of Amsterdam for what 
they did. I thought there could be no 
more beautiful gesture, and 1 was deeply 
moved and graiefuL 

NORA de WAL-SOLE-LER1S. 

Rocca di Papa, Italy. 


By Abraham 

J OHANNESBURG — A recent visit 
to South Africa found it seemingly 
basking in midday calm, despite the vio- 
lence surrounding the recent elections. 
Just a few years ago. the country ap- 
peared on the verge of a black uprising. 
Today, revolution appears to be resting 
in the shade. 

To someone who remembers the 
American South before desegregation. 
South Africa is a surprise. Restaurants 

MEANWHILE 

and theaters are integrated. Blacks sit 
alongside whites on tr ains and relax near 
them on beaches — seme beaches. 

Still unchanged, however, is the fact 
that Hacks, who constitute 70 percent of 
the population, have no vote. 

“That have boot tremendous changes 
in the past 10 years," ays a young politi- 
cal science professor at Steflenbosch Uni- 
versity. an Afrikaner institution near 
Cape Town. The university itself is inte- 
grated now, except for the student hostel, 
and that, too, is to be next year. The most 
striking chang e, the professor says, is the 
end to the ban on interracial marriage. 

Remarkable statements by the coun- 
try’s leaders can be read m the local 
newspapers. Foreign Minister R. F. Bo- 
tha. in a speech reported routinely on an 
made page, tells a Cape Town audience 
that a new constitutional system without 
racial discrimination must come into ex- 
istence. “Do not let people bluff you that 
white domination can last forever,” he 
says. “I say to you it is over." 

Most whites' acknowledge sorrowful- 
ly, or at least with some concern, that 
this is true. At a dinner party in a posh 
white quarter of Johannesburg, one of 
the guests says: “I can tell you what 
the olacks aren't thinking about. They 
aren't thinking about leaving the coun- 
try. as 1 am " 

The guests — a dozen top business- 
men and professionals — are mostly 
old friends with moderate political 
views who have explored the terrain 
often before; bnt the presence of one or 
two new faces at the table provides an 
opportunity to do so once more. 

The inevitable solution, says one 
guest, is black majority rule. “I hope we 
can move in that direction without de- 
struction.” 

To provide decent housing for the 
entire black population, says an econo- 
mist at the table, would involve the con- 
struction of 150,000 units a year until 
the year 2000. Not even South Africa, 
with all its wealth, has the wherewithal 
for that, he says. The economy has been 


Rabinovich 

growing at only 1 percent a year while 
the black, population has beat growing 
at a very high 2.8 percent. 

A woman guest, who works as an 
analyst providing political projections 
for major South African companies, of- 
fers a bottom-line prediction about 
South Africa's future; “There will be 
creeping power-sharing with the blacks, 
as well as creeping black violence. Some 
violence will be needed to get things to 
happen. But it wffl sort itself out” 

The prospect of tins sorting out is 
a traumatic one for whites, even those of 
moderate bent The black-white dichoto- 
my in South Africa is not simply racial, 
they tell you, but a Third wond-First 
World dichotomy. To give the blacks the 
political power they are plainly entitled 
to, they insist would mean the demise of 
(he country's economic and cultural base 
and unlearn forces impossible to predict. 

“What is going on here is indefensible 
abroad,” says a Cape Town businessman 
taking a visitor cm a drive. “But people 
there have to understand that the situa- 
tion is very complex." 

It is ~ 

the car at a sports dub in a wdl-t 
white area he happens to be passing. In 
one huge field, young ladies with black 
riding caps are jumping their horses over 
wooden hurdles in a riding contest A 
rugby game is bang played on Lhe main 
field. The businessman enjoys explaining 
the rules of the game to ms guest It is a 
beautiful day with a cool breeze, a well- 
dressed crowd shouting encouragement 
and 30 stalwarts on the grassy field play- 
ing a fast-moving game. 

“They say South Africa is going up 
in flames,” says the businessman sud- 
denly, gesturing at the picture-book 
scene. “I don’t see the fire. Does this 
look like it's about to burn?” 


Mr. Rabinovich, a feature writer for the 
Jerusalem Post, contributed this comment 
to the International Herald Tribune. 


Letters intended for publication 
should be addressed “ Letters to the 
Editor ” and contain the writer's sig- 
nature, name and full address. Let- 
ters should be brief and are subject to 
editing. We cannot be responsible for 
the return of unsolicite d manu s cr ip ts. 


Talk of a Black President 

W HEN I returned to South Africa in 
1980, after a 14-year absence, the 
signs of petty apartheid had been re- 
moved. Then, in 1985, 1 saw a black 
policeman giving a white woman a park- 
ing ticket in Johannesburg and was 
amazed at that. Now there is talk, 
though subdued, of a black president for 
South Africa. Pik Botha, the foreign 
minister, once said he would not decline 
to serve under a black president. He got 
into trouble over that with his boss, 
ihen-President Pieter Botha. 

It is no longer so fanciful to expect 
that one day a black president will pre- 
side here, someone esteemed throughout 
the world and supported by most people 
who live in the country. Right now the 
only person who fills that description is 
still a prisoner: Nelson Mandela. 

— Richard O’Mara, foreign editor 
of The Baltimore Sun. 



RETURN TO PHILIPPINES — Veterans of the 
on Hmrsday. They want to exhaane the remains 
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When Ante Come Up 
And Tigers Descend 

One of the world’s most active 
volcanoes, may be about to erupt 
again. Mount Merapi, in the fer- 
tile heart of Java, is the most 
riosdy watched of the 129 active 
volcanoes that dot Indonesia’s is- 
land chain. 

Merapi last erupted in 1984. 
Seismic activity — rumblin gs of 
above 4 on the open-ended Rich- 
ter scale — has jumped in the last 
few months from one a day to 
about £5. 

“When the ants come up, we 
know we must watch out, the 
mountain is getting hot,” said a 
local fanner. “And when the ti- 
gers come down, that really 
means trouble." In the last erup- 
tion, tigers fled tbe mountainsiae 
and invaded several villages. 

“Now we’re really waiting for 
the big one,” said Irwan Bihar, 
head or the Merapi Observatory 
in Jogjakarta, 30 kilometers 
(about 20 nffles) southwest of the 
volcano. Some fear that the onset 
of Java’s rainy season this month, 
>led with the seismic activity, 
' touch off an eruption. 


The g o v e rnm ent forbids settle- 
ment within a radios of 10 kilo- 
meters around the volcano. But 
volcanic ash makes for fertile 
fields that local farmers do not 
pass up easily, and clearing the 
zone of people is difficult. 

Unexpected eruptions from 
volcanoes thought to be dormant 
have accounted, for many of the 
153,375 volcano-related deaths in 
Indonesia in the last two centu- 
ries — 60 percent of the world’s 
total 

It’s Official; Schools 
In Japan Are Too Rigid 

Japanese schooling is too rigid 
and uniform with an excessive 
emphasis on competition, ac- 


wfcnte paper issued this week. It 
criticized constrictive dress 
codes, uniform teaching methods 
and the emphasis on rote learn- 


”1; 


_ addition, “students, parents 
and teachers are led into a psy- 
chologically tight situation 
through mounting pressure of 
competition in school entrance 
examinations,” the ministry 
found. 

To prepare for entrance exami- 
nations for elite universities, most 
Japanese high school pupils at- 
tend juku, or special evening 
cram courses, often not returning 
home until 9 or 10 PJM, at the end 
of an exhausting day. 


The report proposed that prin- 
cipals be given more autonomy in 
order to ease rigidity and unifor- 
mity. 


Around Asia 

Sooth Korea says 10 senior of- 
ficials of five food-processing 
companies will be indicted for 
using cheap industrial tallow, 
which is used for soap and other 
industrial purposes, to make in- 
stant noodles, the country’s most 
popular fast food. Health Minis- 
try officials said tests indicated 
that the contaminated noodles 
were not harmful to health, but 
public anger has jpowa over what 
the Korean media are caning the 
“Great Noodle Scandal." 


Martial law in the Tibetan capi- 


the democracy movement 
throughout China has reduced 
tourism in Tibet to an expected 
3,000 visitors this year from more 
than 40,000 two years ago. “It’s a 
tragedy, a real tragedy, said Hu- 
bert Liner, Austrian manager of 
the near-empty HoEdav Inn. A 
weekly flight to and from the 
Napftkftfc cnpitat | Katmaiwh i, ha«f 
been canceled, and tourists most 
now take a two-day bus ride 
across mountains that are im- 
in winter, or fly in from 
Province to die east of 

T -hasa 


and rebuy them in Japan. 


Notes About People 

Mao Xmyn studies quietly at 
People's University in Beijing de- 
spite being the grandson of Mao 
Zedong, the revolutionary 
founder of C ommunis t China. 
"Fm just an ordinary student," 
says the shy sophomore, 19. A 
history major, he shares a dormi- 
tory room with six other students. 
His favorite dass is in Chinese- 
U.S. relations. Mao Xmyu is the 
cmly child of Mao's second son, 
Mao Anqing, a retired translator 
of Russian, and the novelist Chen 
Raohua. He says bis grandfather 
was “a great man” but “had some 
faults.” He “of course” did not 
take part in the pro-democracy 
protests last spring. One differ- 
ence with Ins fellow students: 
when he goes to his home across 
town, he rides in a Made limou- 
sine. 

The Canadian photographer 
Yousuf Kush, whose portraits of 
Winston Churchill and other 
world leaders have made him an 
institution, took an exclusive pic- 
ture of President Corazon C 
Aquiao of the Philippines before 
she ended horviat to Ottawa this 
week, her press office disclosed. 
Mrs. Aquino agreed on short no- 
tice to sit for Mr. Karsh. 85, at the 
official Philippine residence. 

Arthur Higbee 


GENERAL NEWS 


Hong Kong Bars 2 Chinese Dissidents 


Agence Fmnce-Pnsse 

a HONG KONG —The authori- 
ties, apparently under pressure 
from Beijing, deported two exiled 
Chinese dissidents back to the 
United States on Thursday, local 
officials of an overseas Chinese dis- 
sident group said here. 

Wang Min, secretary-general of 
the New York-based Chinese Alli- 
ance for Democracy, was denied 
entry after arriving from New York 
late Thursday, according to (be 
group’s Hong Kong spokesman, 
Leung Yiu-nriDg. 

Earlier Thursday, immigration 
officials deported another alliance 
member, Chen Jon, to the United 
Stales. Both max are Chinese na- 
tionals with U.S. residency rights, 
who arrived with valid Hong Kong 
visas, he said. 

No comment was available from 
the Hong Kong government 

[In China, meanwhile, the gov- 
ernment has broken up an under- 


ground escape network, arresting 
the country’s two most wanted pro- 
democracy cam p ai g ners after they 
span more than four months on 
the run, a senior Chinese official 
told Reuters on Thursday. 

[The official said that according 
to a Communist Party Central 
Committee document, Wang Jun- 
tao, 31, and Chen Ziming, 37, who 
aided in organizing the Beijing pro- 
democracy student movement this 
year, were arrested last week in 
southern Guangdong Province af- 
ter they were betrayed by a Chinese 
contact with knowledge of the es- 
cape network. 

[The official said Mr. Wang and 
Mr. Chen were caught making their 
way to Guangzhou along an escape 
route set up by Hang Kong resi- 
dents sympathetic to the democra- 
cy movement that was crushed in 
June. The two men topped a Public 
Security Ministry list, issued in 
June, of China’s seven most wanted 
intellectuals.] 


Mr. Leung said immigration of- 
ficials in this British colony had put 
Mr. Wang on a Singapore Airlines 
flight for San Francisco, three and 
a half hours after he landed. 

Mr. Chen had been detained 
overnight at Kai Tak airport in 
Hong Kong after arriving late 
Wednesday. 

In a signed statement Mr. Wang 
accused the Hong Kong govern- 
ment of barring him entry “because 
of pressure from China,” which he 
alleged “wants to retaliate against 
the case of Yang Yang.” 

Mr. Yang, the lop Chinese swim- 
mer who asserted that be was a 
“secret" member of the democracy 
alliance, had sought asylum in 
Hong Kong and elsewhere, includ- 
ing Taiwan. He alleged persecution 
at home. 

The alliance brought the case 
into the open in August when Mr. 
Wang flew to Hong Kong to offici- 
ate at a press conference for Mr. 
Yang, to the annoyance of both the 


DENG: Jiang Zemin Is Named to Military Commission 


(Continued from page I) 

after Mr. Deng dies or is incapaci- 
tated. 

Some diplomats and Chinese 
compare Mr. Jiang with Mr. Hua, 
whom Mao favored as heir and 
who rose rapidly in the late 1970s 
to become party leader and head of 
the military commission- After a 
power struggle, Mr. Deng wrested 
control from Mr. Hua two years 
after Mao died. 

Mr. Deng was shown on televi- 
sion on Thursday night greeting 
Central Committee members. He 
walked unassisted and seemed 
healthier than in some other recent 

appearances. 

The Central Committee meeting 
also approved a statement of eco- 
nomic policy, endorsing the current 
plan of austerity and retrenchment 
and saying that it wffl last at least 
through 1991. The statement re- 
peatedly referred to “deepening the 
reforms” but did not specify any 
new policies to cany this out 

Toe lone of the communique was 
somewhat more enthusiastic about 
economic opening and develop- 
ment than some other recent state- 
ments from the Leadership. In par- 
ticular, the communique said the 
basic policies of the special eco- 
nomic zones and open areas on the 
coast would not change, cuxd it did 
not emphasize central planning or 
a crackdown on the private sector, 
as other documents have. 

“It is imperative to continue to 
persist in the policy of opening to 
the outside world, boldly absorb 
foreign investment and import ad- 


vanced technology while effectively 
expanding foreign trade and eco- 
nomic and technical exchanges,” 
the statement said. 

in particular, the Central Com- 
mittee called for emphasis in four 
areas: tightening credit and con- 
sumption; readjusting the industri- 
al structure and promoting agricul- 
tural production; rectifying various 
companies that are engaged in 
speculation rather than produc- 
tion. and raising technological 
standards and practicing austerity 
while trying to increase production. 

The announcement of the Cen- 
tral Committee meeting, which 
lasted four days, did not indicate if 
there was any discussion or deri- 
sion about the former party leader, 
Zhao Ziyang. Mr. Zhao, a propo- 
nent of further political and eco- 
nomic liberalization, was dismissed 
in May after he refused to crack 
down on the pro-democracy pro- 
Lests. 

“If they were going to strip Zhao 
of his party membership, this 
would have been a time to do it,” 
said a China analyst in the United 
States. If such an action had been 
taken, it would probably have been 
announced, and the apparent fail- 
ure to punish Mr. Zhao further may 
reflect a defeat for the hard-liners 
who wanted to cany on the attack. 

The meeting, known as the fifth 
plenum of the I3ih Central Com- 
mittee, also approved other 
changes in the military commis- 
sion. These noil substantially in- 
crease the power of President Yang 
Shangkun and his family. 


Mr. Yang. 82. a longtime asso- 
ciate of Mr. Deng, was named 
Thursday to succeed Mr. Zhao as 
first vice chairman of the Central 
Military Commission. Mr. Yang’s 
former post as secretary-general of 
the commission will be filled by his 
younger brother, Yang Bribing, 69. 
The younger brother was also 
named to a post on the Central 
Committee’s secretariat, which is In 
charge of much of the party’s daily 
work. 

President Yang is sometimes de- 
scribed as a rival of Mr. Deng, and 
he is often accused of trying to 
build an empire within the military. 
But Chinese officials with access to 
high-level information say there is 
little antagonism between the two. 

[Mr. Deng's resignation is seen 
by the U.S. State Department as 
enhancing the role of President 
Yang, while also reflecting leader- 
ship maneuvering, Reuters report- 
ed from Washington, quoting a 
U.S. official. 

[The fact that Mr. Yang man- 
aged to stay on the military com- 
mission and be made the body’s 
first vice chairman “shows Ik's a 
major factor and that his status is 
probably enhanced by this more 
than anyone else,” the official said.] 

The committee also named Liu 
Huaqing, 73, a deputy secretary- 
genera] of the military commission 
who is known for his technical 
background and efforts to modern- 
ize the army, to be its other vice 

chairman. 


Hong Kong and Chinese govern- 
ments. 

Hong Kong let Mr. Yang go to 
the United States last month, 
prompting protests from Beijing 

Earlier Thursday another alli- 
ance spokesman, Ray Lee. dis- 
cussed the case of Mr. Chen, say- 
ing, “The Hong Kong 
government's about-turn shows it 
must have come under tremendous 
pressure from China" not to allow 

him m 

The alliance, long considered 
subversive by Beijing, since June 
has also been lagged the “black 
hand” behind unrest in China this 
spring. 

During his detention at the air- 
port, Mr. Chen issued a four-point 
statement through China Spring 
magazine, the alliance's official 
publication. 

He demanded to know who 
made the derision to bar him and 
why, and to see a lawyer and local 
reporters, according to Mr. Leung 


Aquino, in U.S. , 
Asks for Wider 
Economic Help 

New York Times Service 

WASHINGTON — President 
Corazon C. Aquino of the Philip- 
pines met Thursday with President 
George Bush, other senior adminis- 
tration officials and congressional 
leaders as she sought to encourage 
U.S. investment in and American 
imports from her nation. 

In a welcoming ceremony at the 
White House. Mr. Bush took note 
of Mrs. Aquino's objective, “You 
deserve our help, ana you wffl get 
iC Mr. Bush said, adding: “And I 
pledge our continuing assistance to 
your government, and that means 
security assistance as well as rid to 
economic development" 

In reply, Mrs. Aquino focused 
on economic issues, “particularly 
the means by which the Philippines 
and the United States can cooper- 
ate in more areas to our mutual 
economic benefit" She did not 
mention the future of U.S. bases in 
the Philippines, an increasingly 
contentious issue, 

Mrs, Aquino was scheduled to 
meet Friday with Secretary of De- 
fense Dick Cheney to discuss the 
bases. Filipino nationalists have 
demanded that the United States 
evacuate the bases or gram greater 
Philippine sovereignty over them. 

Negotiations over the bases are 
to begin in December. The Subic 
Bay Naval Station and Clark Air 
Base are the principal U £. military 
installations in Southeast Asia. 
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Vigorous Market Takes on 
Greater International Role 


O NE OF the most striking features of the German art 
market is its high degree of dispersion. Unlike 
Great Britain and France, where most artistic 
activities are still concentrated in the capital cities, in 
Germany a plethora of auction houses, art fairs and 
galleries are spread across the country around important 
regional centers. 


West Germany, with the 
strongest and most dy- 
namic industrial economy 
in Europe, can also boast 
one of the most vigorous 
an markets on the conti- 
nent, particularly in the 
field of modem art. Such 
galleries as Zwirmer, 
Werner. Mainz and 
Greve have acquired solid 
international reputations 
in the past 10 years, and 
an increasing number of 
contemporary artists, in- 
cluding Anselm Kiefer. 
Georg Baselitz, Sigmar 
Polke and A.R. Penck, 
are finding their way into 
important public and pri- 
vate collections. 

Prestige, as well as a 
great deal of cash, is at- 
tached to the art business 
today, so that parallel to 
the commercial dealers, 
the regional governments 
also compete in their ef- 
forts to attract art by es- 
tablishing rival museums 
(Cologne, Stuttgart, Dus- 
seldorf, Wuppertal) and 
numerous new exhibition 
centers (Kunstverein). 

The oldest and most 
prestigious of the German 
auction houses is Lem- 
pertz in Cologne. Ac- 
quired by the Halstrin 
family in 1875. it quickly 
expanded from the sec- 
ondhand book trade to 
auctions in antiques and 
fine art of all periods. Fol- 
lowing current trends, 
Lempertz held its first 
photography and con- 
temporary sale this year. 
With over DM7 million 
($3.8 million) in sales, it 
was a great success, ac- 
cording to Henrik Rolf 
Han stein of Lempertz. 
Lempertz’s strongest ri- 


vals are probably Soth- 
eby’s and Christie’s, the 
world's largest auction 
houses, both of which 
have offices in Germany. 

German auction 
houses are hampered by a 
higher VAT on art sales 
than, for example. En- 
gland’s, though this dis- 
advantage is largely com- 
pensated for by their 
generally lower prices. 
The equalizing of VAT 
across Europe in 1992 will 
certainly boost German 
auctions by attracting 
even more international 
buyers, though sellers 
may still be tempted by 
higher prices in New 
York and London. 

“Cologne is tradition- 
ally neither a political nor 
industrial center,” com- 
ments Mr. Hanstein, “so 
it has made art its chief 
business." The best- 
known artistic event in 
Cologne is its annual 
modem art fair, which 
this year will bring to- 
gether 180 German and 
foreign galleries and 
thousands of visitors. The 
Cologne fair was the first 
erf its kind, started in 1966 
by an association of 18 
German galleries. Obvi- 
ously rankled by Frank- 
furt’s attempt in the 
spring of this year to bo- 
gin its own art fair, Co- 
logne is opening its 
ground floor to 31 new 
galleries in 1989, with 
contemporary art as the 
central theme. 

“Though the Frankfurt 
fair was well organized, 
there really isn’t room for 
another major an fair in 
Germany,” says Gerhard 
F. Rein 7.. president of the 
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association of German art 
dealers. “It is particularly 
hard on the small galler- 
ies, which have neither 
the money nor the per- 
sonnel to attend every in- 
ternational art fair.” 

Hilmar Hoffmann, the 
dynamic culture minister 
of the state of Hesse, has 
been one of the driving 
forces in Frankfurt’s at- 
tempt to make its own 
mark against Cologne 
and Munich in the realm 
of culture and the arts. 
The Frankfurt Antiques 
Fair, now in its third year, 
is another example of this 
effort. With 120 leading 
art dealers from across 
Germany offering every- 
thing from antique and 
medieval sculpture to 
19th-century art and fur- 
niture, it is consciously 
trying to assert itself as 
the fourth major antiques 
fair in the country. 

Munich, with its many 
museums and important 
cultural heritage from the 
days of the Bavarian 
monarchy, has always 
been one of Germany’s 
major art centers. Neu- 
meister. founded in 1846 
and celebrating its 250th 
auction this year, is Mu- 



Kandinsky’s Zwei schwarze Flecke, ISL3, fourtey 
of Kunsthaus Lempertz , Cologne (left), Klein - 
Schmidt’s Stilleben , 1948, courtesy of Galene 


Krause , Frankfurt (above). 


nich’s oldest and most re- 
spected auction house, 
specializing in German 
fine art of all periods. 

Modem art has been 
another of Munich’s 
strengths since the days of 
Wassily Kandinsky and 
the Blaue Reiter and is 
still represented by a 
number of prominent gal- 
leries, among them the 
gallery Thomas, one of 
the original founders of 
the Cologne art fair. 
Thomas has a large stock 
of early 20th-century 
German expressionist 
work (Ernst Ludwig 
Kirchner, Emil Nolde. 
Karl Schmidt-Rottluff) 
and shows major figures 
of the neo-expressionist 
movement of the early 
'80s, including Reiner 
Fetting and Muno Pala- 
dino. 

Though Berlin has suf- 
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NEUMARKT 3 • D-5U0G COLOGNE 1 • PHONE 0221/236862 


TELcFON (07' 31 ; ■ 73054 1 
TELEFAX (07131) 77423 VV.G5RMANY 



fered a great deal from its 
geographical isolation 
since 1945, it stBl has a 
lively art scene. It is there 
that the new school of 
German painting estab- 
lished its international 
reputation in the great 
Zeitgeist exhibition of 
1982. The Eva Poll gallery 
has been showing the Ber- 
lin avant garde since 
1968. “Realism bag al- 
ways been do minan t in 
Berlin, ever since Grosz 
and Dix in the 1920s,” 
says Ms. Poll, “and is still 
continuing today, though 
in a less extreme form 
than under the “Ugly Re- 
alists' of the 1970s.” 

Lately, Ms. Poll has 
been trying to launch art- 
ists from the younger gen- 
eration of the Moscow 
avant garde. “Berlin is too 
isolated and the local 
population too small to 


support a large art mar- 
ket,” she says, “so we con- 
stantly have to show out- 
side and try to draw 
collectors in.” Though 
modem art dominates the 
art scene in Beilin, a num- 
ber of more traditional 
galleries still exist. The 
gallery Tableau special- 
izes in 19th-century and 
early 20th-century Ger- 
man and D anish p ainting 
at competitive prices. 

A still greater selection 
of smaller auction houses, 
art fairs and galleries is to 
be found in nearly every 
region of Germany. One 
of the best-known smaller 
auction housesTFritz Na- 
gel in Stuttgart, win be 
holding a sale in Decem- 
ber of Art Nouveau 
French glass and 19th- 
century German painting. 

The Reiner D. Jonis- 
keit gallery, also in Stutt- . 
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FRANKFURT 

18-22 November 1989 
Fair Hali 1, 11.00 to 20.00 h 

The German Art TVade wS be p»e- 
sent»»g more than 10,000 objects 
of international standing from the 
ancient world up to modem times. 
For art lovers, collectors and museums. 

Further information: 

Meue Frenkhirt GmbH AO Box 97 0t 26. 
D-6WJ0 Franlrturt l. 

Telephone: I069J 75 750, Telex: 4 II 558. 
Telesex. 69979SH mew ft. 

Telefax: CO 69) 7S 75-64 33 



Important Auction 
November 24 and 25, 1989 

2000 lots from various collections: 
China-porcelain - glass - silver - pewter - fete bronzes 
oil paintings - furniture of die epochs of classicism, 
Russian Biedermeier and Ait Nouveau - carpets - 
docks - prints - Art Nouveau and Modem Art 

Traders Welcome. On view: 

November 17-22, 1989. 

1 pan. - 6 p.m., daily 

Vastly Illustrated catalogue upon request (DM 35,-} 


ilpISgttl 


3031 Ahidcn/Schk»B. 

TcL: (049 5164) 573. Fax; (049 5164) 522. 




gart, features modern 
Russian and Baltic realist 
painters. The Fischer- 
Heilbronn auction house 
in nearby Heilbronn spe- 
cializes in old ceramics 
and glass, Schloss Ahlden 
near Hanover in antiques 
and fins art from old local 
collections, and the annu- 
al art fair in Essen shows 
a wide range of antiques 
and old masters from the 
19th century to the Art 
Deco period. At the lower 
end of the market 
(DM350-3000), Henry’s 
in Mutterstadt near 
Mannheim features bid- 
ding by telephone or mail 
cm a wide selection of jew- 
elry and watches illustrat- 
ed in its catalogues. 

In the past few years, 
some of the large Goman 
galleries and auction 
houses have been expand- 
ing into the international 
market with an eye to 
1992. Lempertz of Co- 
logne, which has repre- 
sentatives in Hamburg, 
Munich and Berlin, as 
well as New York, has 
just bought a house in the 
Sablons district of Brus- 
sels to use for exhibitions 
and sales. Henry’s, a rela- 
tively small house, has 
just acquired a partner in 

pGALERlE TABLEAU==ji 

Fine 19th & early 20th century 
paintings & drawings 
CMogim ipoi iwqum (DU 20. - ) 

KeflMnO* IS, D-1600 BSifln 12. 


Japan and is seeking part- 
ners in Europe. 

German contemporary 
art is regularly shown in 
major galleries from Paris 
to New York, and even 
American artists are 
flocking in increasing 
numbers to Cologne, 
where many find greater 
possibilities for shows 
and sales than in New 
York’s saturated market. 
Karsten Greve, one of the 
most prominent modem 
art dealers in Cologne, 
has just opened a second 
gallery in Paris. 

“Most German dealers 
who work on an interna- 
tional basis,” says Mr. 
Greve, “have their eyes 
fixed on New York rather 
than Europe. I am the 
first German dealer to es- 
tablish himself in Paris, 
but I am convinced others 
will follow. Expansion is 
the only true choice for 
the future.” 

Chris BoSoos 


me 


TtLi (0049 30) 712 41 8C. 
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GALERIE THOMAS MAX1MIUANSTRASSE 25 
D-8000MGNCHEN 22 
TEL 089/222741 ■ FAX 089/29 14 04 

ONE OF THE LEADING GERMAN GALLERIES 
FOR GERMAN EXPRESSIONISM 
AND CLASSIC MODERN ART. 
MUELLER, KfRCHNER, NOLDE, JAWLENSKY KLEE 
KANDINSKY, MACKE, BECKMANN, NAY, PICASSO 

All GALERIS THOMAS ADELGUNDEN5TRAS5E 11 
CONTEMPORARY ART, D-8000M0NCHEN22 
TEL 089/2285501 • FAX 089/29 14 04 

ARTISTS OF THE GALLERY: 
GIA EDZGVERADZE, RUPPRECHT GEIGER 
RAIMER JOCHIMS, CHRIS MACDONA1D 
VICTOR MIRA, NICOLA DE MARIA 
MAURIZIO PELLEGR1N, MIMMO PAIADINO 
ERNESTO TATAFIORE, PETER VOGT 
BERND ZIMMER 


NEUMEISTER 


Fine Art Auctioneer 





< -*x»cbc. 3 1,5*47.5 cm. Estate Marc QagalL Sale Dec. Z 1989. 

MODERN ART AUCTION SALE No. 6 
DECEMBER 2, 1989 

Modem Paintings • Watercolors • Drawings 
Prints • Sculpture 

***** Nov. 27 fangi d^ i 

Gafelogue on request 

Neumeister Munchener KunstaukfionshausKG ' 
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International Herald Tribune . 


A Dark, and Current, 'Henry V’ 



□ Vladimir Horowitz 

□ International 
Arts Guide 


by Benedict Nightfngah 


L ONDON — The American pro- 
Joseph Papp stD] Kkes to 
recall the day when, as a theater 
student recently discharged from 
tne wartime Navy, he and his friends first 
saw Laurence Olivier's movie version erf 
nemy v. 

They charged en masse down Hollywood 
Boulevard shouting. “God for Hany, En-. 


gland and St George!" But that’s not the 
way. some shnSariy representative group of 
yprag bloods is l&ely to react to Kenneth 
. Branagh’s- new film of Shakespeare's play. 

More probably, they’ll totter out of the 
theater muttering about Vietnam or darkly 
reciting verses from Wilfred Owen or some 
other of the Wadd War I poets. If they echo 
arty of Henry's lines from the play, they’ll 
surely be the ones about the shnU-shriekmg 
dangtirrra of Harflccr bring deflowered, rev- 



% SnUcf 

Kenneth Branagh as Henry V: Somber where Olivier was high in color. 


erend heads dashed against castle walls, and 
"naked infants spitted upon pikes." 

If so, Branagh won't be complaining. 
True, he sees the play as a “good yarn" 
Henry himself as more, much more, than a 
murderous chauvinist. Indeed, a long con- 
versation with Prince Charles convinced him 
that the 15th-century king had something in 
common with the 2Gtb-camiry king-to-be, 
whose reputation in Britain is for almost 
painful conscientiousness. 

Nevertheless, Branagh's aim has been to 
present a hero and a story for the late ’80s, 
pot the mid-’-Ws. He may have implicitly 
invited comparisons with Olivier simp ly be- 
cause he, too, has directed the film as well as 
teluai the leading role. But it will be the 
differences, not the similarities, that will be 

remembered. 

^ “Actually, I thinlc one of the reasons that 
“Henry V" is performed rather rarely even 
on stage is the impression made by Olivier’s 
film,” says Branagh. “At a time of crisis it 
couldn’t fail to take on the patriotic, nation- 
alistic color required then, and we still thinV 
of it that way. i feel it’s a more complex play, 
and a darker one, reflecting what really hap- 
pened in France. 

“AH the eyewitnesses of Agincoun and 
Harfleur tell a story much more gritty and 
bloody than even we have described, with 
dysentery rife and an incredible stench and 
sensational brutality. French bodies piled six 
feet high, with most of them dying of suffo- 
cation in the crush, and wQd Irishmen rip- 
ping off their clothes and running into battle 
naked in the filth. Terrible, unbelievable." 

L OGICALLY enough, Branagh decid- 
ed to substitute rain and mud for the 
grass and s unshine of the earlier film 
He also restored lines that Olivier had cut, 
reportedly at the suggestion of Winston 
Churchill, Henry’s threats to the governor of 
Harfleur, to “spit" those naked infants 
among other things, are in the new f?1m j as is 
the plot against his life by his boyhood friend 
Scroop, something that struck the war time 

Continued on page 11 


CRITICS’ CHOICE I Jazz in Warsaw: 


LAUSANNE 

Maurice Brumckons Paris Stage 

■ AU Paris was a stage fci Maurice Brianchon (1889- 

1 979), who followed his realist bent without exploring any 
20th-century byways. Brianchon’s retrospect i ve at Lau- 
sanne’s Fondation de rHernritaae shows mxtrad an ac- 
knowledged debt to VelAsqucz, Toulouse-Lautrec, De- 
gas land Matisse. A man of few themes who could net a 
scene in a myriad pencil strokes, Btianchon recorded 
what he saw backstage when he created sets and costumes 
for Jcao-Louis Barrault and Madeleine Renand, in Pas- 
sy or the Bds de Boulogne on his way to atehercffiacc * ■ 
track. In time, his palette brought out by stark black or 
grey becamehuninous. Tulips fading in a vase, nudes de- 
taehedly posing against patterned drapes or the Pfcri- 
gord land sca p e he saw from his summer home, seem mere 

pretext for Brianchon to hnfltinp a color harmony th at 
is never obvious. Until Jan. 28. (Maris Guinard) 

LONDON 

* 

James Nachtwey's War Pictures 

■ “Deeds of War,” a coOectkm of war photographs 

tram the 1980s by 
James Nachtwey 
— a three- time win- 
ner of the Robert 
Capa Gold Medal — ■ 
has been pub- 
lished by Thames 
and Hudson with 
a preface by the 
Amadcan novel- 
ist Robert Stone, 
who says ' 
“Nachtwey’s camera 
has a way of 
finding tragic de- 

ments in a world so brutalized that it ought to bebe- 

yond tragedy." Shown is a detail of a photograph taken in 
East Beirut in 1982. 


Things Ain’t What 
They Used to Be 


by Mike Zwerin J.acques-Louis David’s portrait of Joseph Napoleon’s daughters from the vast bicentennial 

arsaw— ibegan to reahzethat something was vay wrong ex Wl ) ition of his work at the Louvre and the Chateau de Versailles. Page 11. 

with the 31st annual Jazz Jamboree when I looted m from - — ' 

mV Atjw />f V-AKaK artel n fn.il J.Vel I— *1 ■ _ I ■ - - - 1 
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. ▼ the Forum Hotd and saw Sun Ra at the table; 

This was not the planet Saturn, his usual habitat It was not even 
nmadelpina, where he sometimes soft-lands. Ra’s gravity-defying earthy 
Ancestra was not scheduled on the program here and, judging from the 
kebab, it was u nlik e ly he had come to Warsaw for the food. 

I\^edover and asked whatwasgdng on. Itisgettmginorc difficult to 
tefl where Sun Ra begins and his clothes end. I found myself lo oking his 
-helmet m the eye, which didn’t bother him at all He said he fmd canoed a 

shaky contract in San Francisco (I could have sworn the hdmet winked) in 

order to play the first international 

jazz festival in Hblisi, Soviet Geor- 

Blakey fronted his 

cooking assemblage for u* vd* of 

of cradle-robbed 

M.GSSGBPI6TS ^ new rea ^ t y 011 this side of the 



PARIS 


Rodin and Monet, 100 Years On 


B The 1889 Claude Monet-Auguste Rodin exhibition in 
Paris was said by Octave Mirbeau to brinx together the 


two artists who most gloriously and definitively” illus- 
trated 19th-century p ainting and sculpture. The show is re- 





JHM.1V0MV01UI nuitw, VJWr 

Blakey fronted bis 

cooking assemblage u* vd* <* 

of cradle-robbed A ?BSS3Sui — — 

Messengers. 

Conoves, who was indeed at a near- 

..... . by table, is a cultural hero in Po- 

land, navmg introduced an entire generation to jazz over short waves. The 
only thing to watch out for now are his anecdotes, which tend to turn 
around at length hike Miles Davis vamps: 

“Things ain’t what they used to be/ 7 ! told Ra, along with some low fives 
on his cape. 

Jazz Jamboree was (mcc worth a long detour. It takes place in the august 
cam T^ al ^ eo ^P llture - Bands fro™ Sweden, France, the Soviet Union, 
■people Hke Ray C h a rle s and Ornette Coleman from the United States, and 
more man 20 Polish groups, tuned Warsaw into the jazz capital of the 
world for four days in October. But this major unique gathering between 
East suid West, where tendencies and systems met jammed and jawboned 
until dawn in at least four after-hour joints around town, has turned into a 
merely interesting comspondence on the way to TTbHsi. 

Jerzy Gozdek, the ORBIS (Polish Tourist Agency) guide responsible for 
the festival, was not happy with TTWisifor scheduling as first international 
jazz festival to compete with Jazz Jamboree. He tot* it personally. He 
unphed that the hiring of Lather Allison, Eddie Harris, Les McCann and 
otters (who were also c hangin g planes in Warsaw) was a new-styie 
Stalinist ploy like stealing Polish reparation payments, raw materials and 
heavy machinra-v 


“Dm t take it posanally,” I told him. “Georgia is the same all over the 
world. 

I N general, Gozdek is an optimist He said the tourist business is 
revving up for record numbers. As evidence, he pointed to the new 
hixnno os Marriott Hotd tower (complete with casino), where only 
naro onrency is accepted and a double room costs $185 a night. Overhear- 

rno thi£. a cmart-alw mneimM .1 j >. 


convened fra- its centenary, on a smaller scale, at (he 
Music Rodin, Nov. 14 through Jan. 21. On view will be 21 
Rodin sculptures and 21 paintings by Monet (some of 
the Monets have not been seen in Paris since 1889). The 
current show should make amends fra events a century 
ago, when Monet arrived to find his best pictures obscured 
from view by huge Rodin bronzes. Here is a detail from 
a Monel landscape painting of TrouviDc. 


can *>• a reaHife PoEacMpk. ” 

. One resirttofthe SoHdarity government is a noticeable decline in Polish 
jokes. I only heard the one about a Polish drug dea ler who was caught 
trying to smuggle a kilo of cocaine into Columbia That’s even less funny 
when you team it was told by a Russian. 

i. Al ^A5 ,cthora ** iron y leads nxiTC 10 cringes than smirks. Gozdek said 



Since 1735 there has never been 

A QUARTZ BlANCPAIN WATCH. And THERE NEVER WILL BE 


COLOGNE 


Ait of the Himalayas 


■ More than 700 exhib- 
its drawn from Europe’s 
most important private 
collection of Tibetan art, 
the Gerd- Wolfgang Es- 
sen collection, are publicly 
displayed fra the first 
time in “Gods of the Hima- 
layas” at the Josef-Hau- 
brich-Kansthalte. The ob- 
jects, for the most part 
Buddhist artifacts, provide 
a comprehensive survey 
of Tibetan an. from the 
ninth century onward. 

On view are bronzes, nywfat 
and dance costumes, sa- 
cred books, paintings, ritual 
and everyday objects, 
textiles and reconstructed temple dumbo's. Pictured is one 
at a series of 84 Siddhas. (Until Feb; 4). 


- - . w hmum Wiu uun rrui igouil in idiaai 

stndaits coming to learn about the Holocaust first-hand. Remember, this 
is the land of Auschwitz, Trebimka and the Warsaw ghetto." 

The way Gozdek described it, Poland is currently like an animal reserve 
where the bars have just been removed. Two more 200-room hotels are 
expected K>open shortly to accommodate hordes of tourists observing the 
to«b play “Inflation and “Unemploymmr in the game called “Unique 
boaal Experiment. He also expects bevvies of businessmen (vested scouts 
setting ip deals combining Western aid money with 

Speaking of cheap labor, Michael Brecker is not among them. He is one 
ofthe reasons why ibae were only eight bands over four nights. You 
wouldn tbeheve the sum mside sources daim. the U.S. Embassy shoveled 
ort to subsidize the star saxophonist's Jazz Jamboree performance. It was 
aid that, fra this reason, there was less than usual left for other bands. In 
the old days, a more bebop arrangement spread VS. funds around with 
mrae (gulp) sooahstic reahsm. This was, shall we say, a ma rginal structure 
ana the act has been cleaned up. Judging from the product, this year’s 
investment only paid for what soundedlike Michael Brecker software tied 
to a propogrammed Nfichad Brecker robot. Has Mike been invaded by 
the Brecker Body Snatchers? But this is no place fra music criticism. Or 

maybe there has never been a better place. 


M 

BlancpaiN 


Selfwinding with second hand 
and date 


There is stiff no Blaicpain “collection'' as 
such. The same case houses each of the 
six "masterpieces" of the art of watch- 
making developed by Bfaicpain. 


Each watch is assembled, polished and 
finished by hand by the individual watch- 
maker. 

Only about a dozen watches, each indi- 
vidually signed and numbered, daily 
leave the workshops of Blancpain - the 
oldest watch name not only in Switzer- 
land, but also in the world. 


m tuuugb me ucw noiioay mn, me most appropriate music 
for the Polish new age was made by trumpeter Tomasz Stanko, whose 

Continued on page II 
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Horowites Classical Music Is Show Biz, Too 


by Joseph McLeOan 


W ASHINGTON — To his dying 
day, .Arthur Rubinstein remem- 
bered the first time he heard 
V ladimir Horowitz plav in the 
mid- 1920s. He discussed it in detail in his 
autobiography: 

"There was much more than sheer bril- 
liance and technique; there was also an easy 
elegance — the magic something which de- 
fies description- . . . When he tad played 
his final encore, in a hi gh state of excitement 
l rushed with the others to see him back- 
stage. . . . When I came up to him be said. 


in his younger years) high energy. In the 
blend of energy and precision, he resembled 
the conductor Arturo Toscanini, his favonte 
collaborator, who became his father-in-law 
in 3933. 

Horowitz’s mam age to Wanda Tosc anini 
lasted until his death, and besides being a 
married couple they were an effective busi- 
ness partnership in building, guiding and 
exploiting his career. 

Even more important than popular ac- 
claim, in a way. was the enormous respect 
often ringed with awe and perhaps a bit of 
fear, with which other pianists viewed bim- 


“Ach! I played a wrong note in the Polonaise 
Fantaisie.' 1 would gladly give 10 years of my 


Horowitz “made me feel deeply ashamed of 
; and laziness," Ru- 


mv persistent negligence ... 

binstein confessed, and he was not alone 


life to be able to claim only one wrong note 
after a concert.” 

What Rubinstein bad witnessed was a key 
event in the history of piano playing — the 
arrival of a performer who may have been 
the most dazzlin g pianist of all rime, certain- 
ly the greatest since Franz Liszt The young 
firebrand from Kiev transformed the world 


There was a kind of 
magnetism in his presence , 
an almost demonic power. 


of piano playing. 
Horowitz, who die 


died Sunday at 85, not 
only had a magnificent keyboard technique, 
he knew how to display it for maximum 
effect For more than 60 years, with a few- 
prolonged sabbaticals, he would be fre- 
quently in the public eye, playing not only in 
the world’s great concert halls but at the 
White House, on television and worldwide 
live radio. In the last coup de th&tre of a 
highly theatrical career, he played in the 
Soviet Union, the native land to which he 
had often sworn he would “never return." 

In the public mind, he embodied the idea 
of “piano virtuoso." His records were best 
sellers for more than half a century, on a 
variety of labels and, in recent years, on 
videotapes and discs. 

But as impressive as his records were, 
there was no substitute for being at a live 
Horowitz performance. Besides the element 


among pianists in this feeling, though he was 
elo 


more eloquent than most in expressing it 
Rubinstein finally went into a sort of identi- 
ty crisis, withdrew from performing until he 


had radically improved his playing and ulti- 
isoled himself with the idea 


malely console 
(shared by many other music lovers) that 
Horowitz might be the better pianist but 
Rubinstein was the better musician. 


The most common reactions to his playing 
were variations on “gee whiz” rather than 
deeper stirrings of the spirit. He was the 
model and inspiration for several genera- 
tions of steel-fingered young virtuosi who 
took the poetry out of the piano and made it 
a percussion instrument, and his perfor- 
mances were most impressive in the Russian 
repertoire (notably Scriabin, Prokofiev and 
Rachmaninoff) that demanded outstanding 
technique. His Beethoven was mostly forget- 
table, particularly the slow movements that 
are often the heart of the music. His Mozart 
and Scarlatti were much prized by some 
connoisseurs, but mainly for technical fi- 
nesse — marvels of legato phrasing and the 
production of remarkable pianissimo tone 
— rather than for musical sensitivity. 

While Horowitz may be largely responsi- 
ble for the hordes of young performers who 
acted onstage as though they were always in 
a competition where the prize went to the 
loudest and the fastest, to him this Vitiri of 
playing was only a part of a much more 
vaned pianistic art. His performance of Cho- 
pin and Schumann miniatures often 
achieved magic through utter simplicity of 
phrasing ana pure, limpid tone. And he 
deserves credit for seeing dearly that there 
can be a virtuoso frisson in soft or slow 
playing — a perception that evaded many of 
his young imitators. 

He did not hesitate to change some of the 


muririjinqhtp while maintaining his lecti- 
mqim. 


P ERHAPS because his family was near 
starvation after the Russian Revolu- 
tion (when he often played for food 
rather than money) Horowitzs interest in 
money was legendary m nmsic aides, and in 
his final years, he was undoubtedly the high- 
est-paid classical musician in the world. Ac- 
cording to unconfirmed reports, bis last per- 
formance m Washington, in March 1982, 
earned him between $60,000 and $80,000 
while the sponsoring organization, the 
Washington Performing Arts Society, lost 
money. 

Horowitz had demanded that his fee (a 


percentage rather than a flat rate) be taken 
Iran the gj 


gross rather than net profit after 
expenses, and the amount left was not suffi- 
cient to meet the costs of presenting the 
concert. 


music be played to suit his own style or show 
ehnique 


of suspense and growing anticipation (he 

lo 


often made audiences wait as long as 20 
minutes until he felt ready to come on stage), 
there was a kind of magnetism in his pres- 
ence, an almost demonic power that could 
not be captured by microphones or even 
video cameras. One'secret or his success was 
sheer, thunderous volume and (particularly 


N fact, Horowitz was usually more im- 
pressive in short pieces or pieces that 
JL depended on spectacular playing for 
their effect than in pieces that required a 
sustained artistic vision and a sense of larger 
forms. The New Grove Dictionary of Music 
and Musicians put it concisely: "Horowitz 
illustrates that an outstanding instrumental 
gift carries no guarantee about musical un- 
derstanding." 

Horowitz was always more impressive as a 
technician than as a performer who could 
bare the soul of a composer and touch the 
souls of an audience. Many colleagues con- 
sidered his technique — positioning of hands 
and fingers, wrist action, etc. — awkward 
and impossible to imitate. It worked for him, 
but not for others. 


off his technique more effectively — not only 
in the work of composers long dead such as 
Mussorgsky's “Pictures at an Exhibition'' or 
Liszt’s “Hungarian Rhapsodies" but even 
when he was playing contemporary compos- 
ers such as Rachmaninoff, who was for years 
a sort of father figure to him. He sometimes 
claimed that these changes were "improve- 
ments," though this was true primarily or 
exclusively in relation to his performing 
style. 


Horowitz had the capacity to grow and 
change wi thin the limitations of his mririr^ ) 
personality, as he demonstrated in 1965 after 
a 12-year absence from concert life. His 
return concert in Carnegie Hall was tailed 
by many observers (perhaps a shade too 


In a rare interview shortly before that 
concert, he made it dear that fus motivation 
was primarily to sell tickets. Usually, his 
concerts would sell out immediately after 
tickets went on sale. But for this one, they 
moved more slowly, possibly because the 
tickets were priced at $35 to $50, then a 
record for a solo performer. 

The final years of Horowitz's life were 
marked by the appearance in 1983 of an 
unauthorized biography, written by a young 
pianist and ardent admirer hmbM (M«m 
Piaskin, that made public a lot of material 
concerning his homosexuality, transvestism, 
reclusiveness, eccentric treatment of his stu- 
dents ar| d other private that tad Uvng 
been common gossip in the music world. 

Horowitz never bothered to challenge any 
of this material, hut continued to cultivate a 
remarkably successful public persona as 
“The Last Romantic” and to exploit Ids 

itav- 
UnicBL 


“The Last Romantic” and to exploit 
mystique — most spectacularly with to i 
ishly publicized visit to the Soviet Umar 


en thusiasticall y) as one of the major musica l 
1 2uth century. It did show that 


events of the 
he had improved as an artist, refining his 


Along with his incredible technique and 
his curious, sometimes almost demonic stage 
presence, Vladimir Horowitz should also be 
remembered for his firm grasp of the fact 
that classical music, in its own special way, is 
a part of show business. ■ 



lUAjr WiAfnjtoa/Tl* New York Thm 


© 1989 The Washington Post 


Vladimir Horowitz being applauded after a 1986 concert at Lincoln Center. 
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Humlebaek 


Albertina (tef: 534.83). To Nov. 
19: Drawings by Rembrandt, Do- 
rer, Rubens and Watteau are 
among 80 works from the Alber- 
tina and the Rijksmuseum, Am- 
sterdam. 


KQnstlerhaus (tel: 587.96.63). 
To Feb. 18: 'Treasures of World 
Culture From Leipzig" 1.400 
works of art and artifacts from 40 
Leipzig museums and archives. 


MusSes Royaux d'Art at d'His- 
toire (tel: 732.02.20). To Dec. 
17: "The Splendor of the No 
Theater." part of the Evropalia 
Japan festival, displays costumes 
and masks from the Umewaka 
theater school in Japan. 

Palais des Beaux Arts (tel: 
31.44.20). To Nov. 26: 
"L'Homme et Son Image" illus- 
trates the human figure in Japa- 
nese art from 2000 B.C. onward. 


Louisiana Museum (tel: 
02.19.07.19). To Dec. 3: Trea- 
sures of Turkey: among 340 ex- 
hibits from Turkish musuems are 
Hittlte artifacts, Greek sculptures 
from Ephesus, Miletus and Per- 
gamun; Roman, Byzantine and 
Islamic art. 


London 


Barbican Centre (tel: 


638.41.41 ). To Nov. 30: "A Gold- 
en Age: Art and Society in Hunga- 
ry, 1896-1914." Includes 400 ex- 
hibits - paintings, graphics, 
sculpture, porcelain, costumes, 
jewelry, furniture and stained 
glass. 

Royal Academy of Arts (tel: 
734.90.52). To Dec. 23: The Art of 
Photography, 1839-1989. Nearly 
500 images, arranged in 16 sec- 
tions, the work of 85 photogra- 
phers. 

To Nov. 19: Gauguin and the 
School of Pont-Aven: Prints and 
Paintings. 


Tate Gallery (tel: 821.13.13). To 
Jan. 21: ‘Turner and the Art of 
Engraving." Prints, and related 
watered ors, by J.M.W. Turner. 


FRANCE 
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Uing-lime Trib hshinfl edilor. Hebe Don-*) went into the 
archives of the old Paris Herald (original name of today's Trib) 
and t-ollected the great news stories of the turn of the century — 
alone with glorious. gossip) tid-bits. reroitk of fabulous galas, 
stunning fashions, gentlemen's duds and "crazy inventions." 

y* ith hundreds of excerpts of articles, delightful vignettes and 
1 47 illustrations, this book is a vivid evocation of a period no one 
imagined mould ever end. A great gift idea. 
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Centre Georges Pompidou 
(tei: 42.77.12.33). To Jan. 29: 
Bram van Velde (1895-1 981 ): a 
retrospective of 85 oil paintings 
and watered ors. 

Grand Palais (tel: 42.8954.00). 
To Dec. 31: "Archaeology in 
France," fflustrated by 3000 exhib- 
its, from Paleolithic tods to 18th- 
century objects. . 

Musde des Arts Ddcorattfs (tel: 
42.60.32.14). To Dec. 31: “Je 
Sub le Cahier," 40 of Picasso’s 
sketchbooks encompassing the 
period 1895 to 1967. . 

Mus6e Carnavaiet (tel: 
42.72^1.13). To Feb. 28: "Paris 
and the Daguerreotype," 180 da- 
ffjerreotypes - panoramas, por- 
traits. images of Paris history and 
modem daguerreotypes. 



Thorvaldsen ’s. “Ganymede, ” 
from the Rome retrospective. 

Rome 


Dec. 17: "Message From Tai- 
pei": paintings, sculptures and 
installations by 1 4 contemporary 
Taiwanese artists. 

National Museum of Modem 
Art (tel: 21 4.25.61 ) . To Nov. 26. 
"Perspective on Contemporary 
Art - Color and/or Mono- 
chrome.” includes recent works 
of 21 young Japanese and for- 
eign artists. 

Sezon Museum of Art (let: 
981 .01 .11). To Dec. 5: The mu- 
seum's opening exhibition, "Vi- 
enna in the 1900s" displays over 
700 works from tum-oMhe-cen- 
tury Vienna 


Basel 


Kunstmuseum (td: 22.08.28). 
To Dec. 10: "Cezanne: The 
Bathers," examines the artist's 
preoccupation with the theme ot 
bathers in 70 paintings and 60 
watercolors, drawings and 
prints. 

Lausanne 


A 


Musrie de L'Elysde (tel: 
27.48.21). To Dec. 3f Wiillam 
Henry Fox Talbot: a retrospec- 
tive of Talbot's photographic 
work from 1839 to 1846. 


NETHERLANDS 


Locarno 


Amsterdam 


Mus6e du Petit Palais (tel: 
42.65.12.73). To Jan. 28: "L’Art 
de Cartier," includes jewels, fash- 
ion accessories, watches and 
clocks designed by the Cartier 
house from between 1847 to 
1960. 

Musfie d'Orsay (tel: 
40.49.48.14). To Dec. 31: "L’ln- 
ventton d'un Regard," 280 Images 
of the period 1839 to 1918, coin- 
ciding with photography's 150th 
anniversary. 


Accademia di Spagna (tei: 
58.16.013). To Dec. 3: Salvador, 
DaB: sculptures and book illustra- 
tions from the 1930s to the '80s! 
Galleria Nazi on ale d'Arte Mo- 
dema (tel: 80^7.51). To Jan. 
28: A retrospective devoted to 
Neoclassical sculptor Bertel 
Thorvaldsen (1770-1844). 
Venice 


WEST GERMANY 


Fondazione Cini (tel: 
52.899.00). To Nov. 12: The first 
major William Hogarth exhibition 
outside Britain features 32 paint- 
ings, 120 drawings and engrav- 
ings. 

Museo Comer (tel: 520.62.88). 
To Dec. 10: Erode Barovier 
(1889-1974): 150 examples of 
the artist's glassmaking. 
Palazzo Fortuny (tel: 

522.1 9.77). To Jan. 14:ThePto- 
torialists: French photograohy. 
1896 to 1930. ^ y 


Rijksmuseum (teL- 63.21.21). 
To Nov. 26: "Photographic Art 
19th Century,” the counterpart to 
which is the retrospective at the 
Stedefijk Museum of 20th century 
Photographs (until Nov. 5). 
Stedelijk Museum (tel: 
573.29.11). To Nov. 12: *'U- 
ABC," art from Uruguay, Argenti- 
na, Brazil and Chile, displays 
works by 12 artists and 10 pho- 
tographers. . 


Pinacoteca Comunale (tel: 
31.79.14). To Nov. 12: Alexey 
Jawlensky: a retrospective of 1 1 7 
works dating from 1901 to 1937. 


UNITED STATES 




New York 


SPAIN 


Barcelona 


Palau de la Vlrrelna (tel: 
302.14.30). To Nov. 30: From 
the Revolution to Perestroika 
Soviet art from the Ludwig col- 
lection, Cologne. 

Madrid 


Berlin 


JAPAN 


Amerika Haus (tel: 81 9.76.61 ) . Tokyo 
Nov. 14 to Dec. 30: Bliott Erwitt 
photographs 1946 to 1988. 

Hamburger Bahnhof (tel: 
394.25.41). To Jan. 15: "Cul- 
ture from Ruins," a documentary 
exhibition illustrating the rebuild- 
ing of German cities and culture, 

1945to 1949. 


Hara Museum of Contempo- 
rary Art (tel: 445.06.51). To 


Fundacidn Caja de Pensiones 
(tel: 435.48.33) . To Dec. 23: Ar- 
shile Gorky: 100 works by the 
American painter. 

Fundacidn Juan March (tel: 
435.42.40). To Jan 4: Edward 
Hopper: a retrospective of paint- 
ings, drawings and prints. 


Metropolitan Museum of Art 
(tei: 535.77.1 0) . To Jan. 21 : Ca- 
naletto: 85 paintings and 42 
drawings by the Venetian artist. 
Concurrently, "Views of Venice" 
includes prints and drawings by 
Canaletto and his contemporar- 
ies. To Jan. 7: Velazquez: 38 
paintings, including 17 from the 
Prado. 

Museum of Modem Art (tel: 
708.97.50). To Jan. 18: "Picas- 
so and Braque: Pioneering Cub- 
ism" displays 390 works, includ- 
ing paintings, drawings, prints, 
collages, sculptures . 

Washington 


National Gallery (tej: 
737.42.15). To Dec. 31: Frans 
HaJs: 60 paintings and small oB 
sketches, from Hals’ earliest 
known work in 1611, portraits ot 
mid-century and examples of his 
last work from the 1 660s. 


Cologne 


Museum far Angewandte 
Kunst (tel: 221.67.14). To Jan. 
7: European Glass, 1500 to 
1800. Venltian pieces are the 
oldest of 200 works on view, 
from a private collection. 

Essen 
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Museum Folkwang (tel: 
88.84.88). Nov. 12 to Feb. 12: 
Franz Marc — Drawings and 
Watercolors, includes 180 
works. 


Munich 


Staatagemaldesammiungen 

(tel: 23.80.50) . To Jan. 1 4: "Eu- 
ropean Baroque Painting From 
the National Museum, Warsaw," 
Includes 65 works. 


Tubingen 


Kunsthalte (6.14.44). To Nov. 
26: G iorgio Morandi: a retro- 
spective honoring the centenary 
of the artist’s birth. 
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ITALY 


Mantua 


Palazzo Te To Nov. 12: Giuiio 
Romano: said to be the most 
complete exhibition ever devot- 
ed to the painter and architect; 
includes paintings, drawings, en- 
gravings. silver. 

Milan 


Palazzo Reaie (tel: 87.19.13). 
Nov. 9 to Feb. IB: A Fernand 
Leger retrospective. 

To Jan. 7: Marino Marini: 130 
paintings, drawings and sculp- 
tures from European museums 
and collections. 


ACROSS 

1 Bernstein work 
1971 

s Canals tor 
castles 

io When to say 
‘TGI F'" 

13 Bassoon s 
relative 

14 Music for eight 

15 Marshall, tor one 

IS Emollient 

17 Excelled 

18 Shindies 

19 PBS 'Mystery' 
host 

22 G P "s group 

24 Time past 

25 Stulls 

26 New Testament 
book 

28 Most minuscule 

29 River into the 
Dordogne 

30 City on me St 
Lawrence 

31 Barker's Tv show 

38 Advice to a 
workaholic 

39 Pahievi. once 

AO ‘ such 

question' - . 

Sleme 

<2 Pul back into 
shape 

45 Musty, old style 

46 Arrow leather 

47 Chief John 
Duncan was one 

48 Measure against 
inflation 

51 Curdle 

52 Skip 

53 Nap . 

56 Costs an arm 

and (is 

expensive) 


57 Woe. to 
Wordsworth 

58 Computer 
operator 

59 Former Tunisian 
title 

60 Checks 

61 Dance step in 
the 30 s 


DOWN 

1 A kind of rule 

2 Goat-hair 
garment 

3 bke an easy 
crossword 
puzzle 

4 Sight at a truck 
stop 

5 NW Idaho city 

6 Reddish yellows 

7 Expiate 

8 Yurt, e g 

9 Some are high 

10 Furniture 
stuffings 

11 Least 
experienced 

12 Electees 

15 Manufacturers 
account to 
customers 

20 Comedian Louis 

21 Less easy to Itnd 

22 Make 

(impress} 

23 Guile or grid 

27 Presale activity 

28 Miss Piggy's 
query 

30 One is called fair 

32 Archeologist's 
fmd 

33" are 

doubled ... 
Shak 
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34 Key 

35 Monstrous 

36 "E.T.* hostess 

Mary 

37 "Of 1 Sing* 

40 Hospital's 
plastic bulb 

41 It's sometimes 

fringed 

42 Kind of sampling 

43 Matriculates 

44 Indian unit of 
weight 

46 Featherweight 
fabric 

49 Compact group 
of people 

50 Beethoven' work 

51 Check 

54 Savanna 

55 Vast sand area 
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pensable Witness to High Dr ama 
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an appropriate time to con£ 
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One is re m inded, on looking at sane of 
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*>»1 “Oath Of the SSSLSS'J 


cinema screen. 


srru . . •»«» ae ranme" and “Ttv* 

Distribution of the Earies" fthr t??.-?? 


t -w , uwn u ww 

mto Roving pictures” and still survives in 
Sms as ‘The Ten Commandments” o» 
'-fcaan the Barbarian.” David hmwrir did 

not CTeate large scale (Le Bnm, his predeces- 

^r, devoted a series of huge works, now 
MaDy on permanent display in the Louvre, 
to Alexander the Great), but David’s “Cor£ 
SJJS “ fiS . a p« hy 9.79 (about 20 by 
juteethisone of the largest canvas pain tines 
to have been created by a traditional West- 
1311 atist. And such works also fired the 
sooKtimes misguided ambition of later art- 
ists like Delacroix, G&icault and Courbet 


conseoations of a political thesis. David was 
ambitious to the point that he attempted 
suicide (by starvation) when he failed toast a 
prize as a young student, but he was also 
pretty much of a cold fish, and this is con- 
stantly apparent in his work. Even the mast 
passanate and dramatic scenes tend to have 
an icy gloss to them. 


1789; both works celebrate selfless republi- 
can VirtllM onrl Sr iff — ... 
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David's 1 
be seen for 


paintings must naturally 
they are: briBuuu visual 


r — •* 


S OME of the pre-revolutionary paint- 
ings of subjects drawn from antiquity 
(the “Oath of the Horatii,** for in- 
stance; or “The Lictors Bring Back to Brutus 

the Bodies of his Sons”) are characterized by 

a fearful stoic coolness. Brutus had sen- 
tenced his sons to death for faffing to abide 
by the laws of Rone, and the second of these 
paintings marks the contrast between Bru- 
tus’s somber fortitude and the desperate 
tears of the women of his household. The 
Tioruri” was painted in 1784, “Brutus” in 


: .• • - ■ 


mina m the years preceding the Revolution. 
“ “fPs, °“ understand the models and 
motives behind certain acts of cold-blooded 
revolutionary violence — the relation that 
aasutaween the ideal of “virtue” and the 

Ten yeans later, David painted the “Sabine 
women. The event it describes is supposed 
to have taken place some time after the early 
womans had made off with the women of the 
neighboring Sabine tribe. Roman and Sa- 
bine soldiers were about to do battle when 
me women rushed into the fray with their 
525 s ° L ° “5* arms ’ begging their brothers 
and husbands to cease the slaughter. David's 
intention is obviously to plead for the heal- 
ing of wounds caused by the Revolution, and 
me subject he chose is certainly full of pas- 
sion. The painting, however, is dol 
I t is excellently done, and full of hand- 
some references to the ancient Roman 
Inezes that David had occasion to admire 
dunng his stay in that city as a youth. But it 
is also strangely frigid. Pan of this is due to 
Uawd s own character, but pan also to the 
cnrthzanon he and his age had chosen as a 
model. 


K-'Vc.r ' ; 
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T HE revolutionary and imperial pen- 
chant far Roman patterns and de- 
vices, which can be traced in paint- 
ings, furniture and interior decoration, was 
naturally inspired by ideological motives, 
first republican, then imperial. Indeed, the 
vogue enjoyed by this Roman model no 
doubt helped to justify the surprising transi- 
tion from Bonaparte, first consul to Napo- 
7 ° n L emperor of the French, but one may 
doubt whether the vogue was beneficial from 
the artistic point of view. Andrfe Malraux 
aptly expressed the situation when he wrote 
that “Rome had no art. only a gigantic art 
mdustry." 



David’s portrayal of Napoleon crossing the Alps. 


David, then, happened to have been se- 
duced by the model of the antique frieze, and 
whm he returned to France he found the 
public receptive to his cool objective and 
indeed Tinman” style. David, the son of 


poleon raising the crown above his head in 
presence of ins emotional but subdued en- 
tourage while the kidnapped pope raises his 
hand in an apprehensive gesture of blessing 
behind his back. 


makes can be like a gamble on life or death. 

David sought refuge in Belgium after the 
restoration of the monarchy. He could have 
returned to France if he had wanted, but he 
disdained to ask the king for a pardon. 

The David show, at the Louvre and the 
Palace of Versailles, will end on Feb. 11 


- i/anu, LUC atm OI 

anal! tradespeople, was active during the 
Revolution and was even jailed for a while. It 


i 

*» Aft 


— '^ le Oath of the Jeu.de Paume ** at the Louvre. 




A Dark 'Henry V’ 


9 _ — jiiMWAui a nuub. kl 

iras his impassioned speech that led to the 
abolition of the Academy of An and he even 
served as a member of the police at one 
point, involved in interrogations and purges. 

But despite this passionate dryness of his 
temper, or perhaps because of it, the contem- 
porary events he portrays are marked by 
considerable but purely objective dramatic 
intensity. 

The vigorous embraces and enthusiastical- 

Hz raiCAf? ahm#. im,. a— l .t * 


Continued from page 9 


hr raised arms of “The Oath of the Jeu de 
Paume” are effective enough, but even more 
so. in a sense, is the powerful gust of wind 
that drives the curtain inward at the hi gh 
window to the left, and turns a bystander’s 
u mbr ella inside out. The umbrella serves 
admirably as a figure of the changes that are 
occuring down m the haH, and that fore- 
bodes the utter reversal of all former thingc 
In the same way the imperial coronation is 
berth an outstanding document and a splen- 
did piece of propaganda, which shows Na- 


British as too frank an acknowledgment of 
internal treachery to indude. 

And the hanging of the king’s oid drinking 
companion Bardolph, condemned for rob- 
bing a French church, is graphically por- 
trayed in s t ead erf occurring behind the 
scenes, as it does in Shakespeare's play; an 
mmssable opportunity, decided Branagh, 
to show in dose-up the nam and loneliness 
of a young leader required to make bold, 
tough decisions. 

At 28, Branagh can look upon accom- 
plishments that are in some ways more im- 
presaye than those of the young Olivier, who 
was 36 when he came to film the Battle erf 
Agmcourt Branagh has played major roles 
on mryor stages, among them Henry V for 
the Royal Shakespeare Company. He has 


Through Renaissance he had got to know 
major actors who, like himself, were dedicat- 

ed to a company styfe he describe as “deliv- 
er the text in as realistic a way as possible 

without denying its complexity, its richness 

and die dramatic poetry that makes the hair 

stand up on the back erf your head.” 


W HY not ask semie of them io'jjoih 
him in reaching an even broader 
audience than the ones they’d 
managed to attract on their trips out of the 
Metropolis? Why not temporarily redirect 
Re nais sa nc e’s resources to the making of a 
film, a big popular film, “Henry V” itself? 

He had never taken a lesson in directing 
films, still less directed one; but that didn’t 

prevent him asking Rml Scofield, Ian Hdm, 


' • - 'l- 





Branaghs own fascination with “Henry 
; l^an wale he was a strident at the Royal 

Academy of Dramatic Arts. “My sense of it 

as an adolescent had been through a couple 
of half-remembered viewings of Sir Laur- 
ence’s film, and I rememberknights in shin- 
ing armor, and gold colors, a kind of Came- 
lottinng.’ he says. 

“But when I looked at if for audition 
pieces it seemed much more muscular and 
broodin g, n ot an extravaganza at all It 
wasnt straightforwardly anti-war; it was 
more ambiguous than that; h really made 
you think about the subject. The war mawm*! 
to be inevitable and regrettable and ugly and 
sadand exciting, intoxicating and seductive. 

lucre s tremendous adrenaline; tremen- 
dous bonding, tremendous camaraderie, as 
well as incompetence and horror and mupt 
And yet it was all for nothing as the chorus 
tells us right at the end." ■ 

© 1989 The New York Times 
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remain in an unfinished state (including the 
famous one of Juliette Rteamier on her 
chaise longue), because of quarrels between 
the painter and his sitter. The Rteunier 
portrait offers the same sort of brilliant 
structural simplification as the Marat memo- 
rial portrait. This trait is, in fact, the best 
aspect of David's art 
Other portraits have the strange, superrea- 
list acuity that is so characteristic of the 
artist. In comparing them to the portraits of 
some other painter, say Rembrandt, one 
might feel that the latter leads us to pene- 
trate gradually into the whole span of his 
subject’s experience in time. David, on the 
other hand, gives one an instantaneous vi- 
sion, as though he had taken a picture with a 
flash. There is little experience in his figures, 
only an appearance. 


“The Architects of Liberty” at the Ecole 
des Beaux-Arts is a very handsome presenta- 
tion of drawings and plans relative to the 
many grand and often admirable concep- 
tions of architects of the revolutionary peri- 
od that were not intended to be built, or 
never reached that stage. 

Foremost among these is Etienne- Louis 
Boullfec, whose simple lines and tremendous 
scale may well remind one of ancient Egyp- 
tian architecture — the scale being in the 
order of that provided by the Giza pyramids. 

Certainly his most spectacular design is a 

VBllmno mintunh tn fj 


, . J -|»WULLU1U uraiui u> it 

vaulong cenotaph to Newton, designed as a 
sphere about 150 meters in diameter, whose 
interior was conceived, surprisingly enough. 

Since then- tune nn kJL. ° ’ 


thy. while David’s reflect the canny 
glance of a man who has to make a quick 
appraisal of the people he encounters be- 
cause, in perilous times, the choice a 


interior was conceived, surprisingly enough, 
once there was no electricity to light it, as a 
sort of planetarium. 

Other architects among those exhibited 
here had comparably ambitious desims, 
though none of them equals h im in elegance 
and simplicity. 

“La Architecies de la Uberti, ” Ecole Na- 
tionale Supirieure da Beaux-Aru, Qua Ma- 
laquais, to Jan. 7. g 


Friendly from a to z 


Middle East Talks. Most often held at the 
highest level (9000 m). Unanimous 
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Continued from page 9 


agreement: Austrian Airlines has the 
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fection. You° talcw where you stand wSi connections. 12 destinations in the 





- - ■■ JWM 0HUIU VVJLUU - 

Strnjo — m a place where soul heart and } n _ 

chore, this 47-^ S^ok^imoptinSL ^ CI St ciU (I "NOttk AfriCQ. via Vienna. 

They say the price of cheese is out ■ 
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Kenneth Branagh as Henry and Brian Blessed as Exeter in “ Henry V. 


Sophie Brim 


iney say me pnee of cheese is out of righ t 

To conclude, as a service to my Polish 
friends, a practical lesson in venture capital- 
ism. Art Blakey, who dosed the so-called 
festivities (the catereis ran out of beer) on 
Sunday the 29th, was the undeniable loco- 
motive. I say this (perfectly true, in any case) 
aspart of a deal with the incredible trom- 
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have to hustle to get it, but the Poles could 


bed seen on screens large and wnMi, nota- 
bly in the BBC-TV mini-series based on 
05 via Manning's “Fortunes of War." 

He’s even published an autobiography, 
jailed “Beginnings." And in 1987 he 
launched his own stage company, Renais- 
«uce Theatre, with a play about disaffected 
Belfast youth, “Public Enemy.” Its producer, 
author and star were all the same person: the 
76-year-old K enne th Branagh. 

By then he was somewhat predictably being 
dubbed “Renaissance man” by the British 
press; but, as he’s the first to insist, it was a 
dramatist with a more literal daim to that title 
who proved to be the company’s making. 

Branagh ignored the professional direc- 
tors and proceeded to return Shakespeare to 
toe actors, touring Britain in Derek Jacobi’s 
production of “Hamlet,” Judi Dench’s 
Much Ado About Nothing” and Geraldine 
McEwan’s “As You Like It.” The critics in 
jjtod out of London were impressed, but 
Branagh himself was by no means satisfied. 


Jacobi and Dench, anrang others, to play 
supporting roles. 

“I just sat across a table with them and 
said, 1 know it most seem a bit stupid to try 
this, but here’s my general approach, what’ 
about it?" And not one of them laughed in 
my face. They all said yes instantly.” . 

N or (fid Branagh’s inexperience deter sev- 
eral companies from London's financial cen- 
ter and assorted other “angels” from coming 
up with the $7 m2Kan he and his associates 
expected the film to cost What’s more, the 
money remained firm, and sufficient, in defi- 
ance of the warnings of no less an authority 
than the well-known producer David Putt- 

nam 
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learn athmg or two about hustling from 
Lacy. There is (fire need for a Sales and 
Semce Handbook in this country. 

Blakey fronted his latest assemblage of 
rooking, cradle-robbed Messengers plus 
three guest stars from the old days — Benny 
Golson, Curtis Fuller and Jackie McLean — 
afl m their 50s. When the guests were sug- 
gested at the be gin ning of the tour, the crusty 
Old drummer’s initial reaction was “I don’t 
want to play with those old guys." 

But, at the end, all of them on stage 
playing “Blues March,” the veterans with a 
heavy gale in thdr sails and the young ones 
blowing hurricane force as usual it became a 
Jamboree indeed for a few hours. The half 
oentury dividing the astounding 1 8-year-old 
pianist Jeff Keezer and his boss proved once 
more that this music is here to stay. This has 
not always been evident. The performance 
became a sort of political metaphor. The 
dues may be heavy, but pay them long 
enough and eventually you just might find 
yourself marching to the right drummer. ■ 


“He felt it was too little and wouldn’t hold 
up,” recalls Branagh. “His great line was that 
the film would collapse either two weeks 
before or two weeks after principal photog- 
raphy began. We drank a few glasses of 
Ch a mpagn e at the end of that second week, I 
can tefl you." 
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NYSE Index 


High Low CIOM Oi'ot 

Composite 18734 1B6.75 18635 -033 

industrials 22X09 221.75 22TJS — 0.97 

Trump. 174.13 17X31 17X31 -BOV 

Utilities WJ1 9634 9635—043 

Ftnanco 16177 16051 16081 -015 


Odd-Lot Trading in N.Y. 


Bur Sato 
Nov. 8 354853 495751 

N9«. 7 404,113 <14,376 

Nov. 4 275ASS 732537 

Nov. 3 364401 S3 174? 

Nov. 2 33X936 627.731 

•included In me sales Mures 
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Via The Associated Press 
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Standard & Poor's Index 


Hiatt Low Ctose Ofte 
Industrials 38X87 38283 38332 - 152 

. Transo. 27230 WJ3 27X42 — 132 

utilities I42J4 14206 14221 — X73 

Finance XU9 3247 3250 —MS 

SP 500 33X73 33621 336J8—1J7 

SP 100 31527 31122 31269 — 139 
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AMEX Stock index 


Him low ewe aim 
371.18 370 J0 STMl -X31 


Quaker State 
Gains as Stake 
Is Disclosed 

Reuters 

NEW YORK — Quaker 
Stale Corp. shares rose sharply 
Thursday on the New York 
Stock Exchange on news that 
the investor Mario Gabefli had 
accumulated S. 1 percent of the 
company’s stock. 

Quaker State shares 
climbed SI. 125 to S15 after it 
was disclosed that Sir. Gabelli 
had made a fUing regarding his 
holding with the Securities 
and Exchange Commission. 

Meanwhile, traders cited ru- 
mors that Burmah Oil Co. of 
Britain might be interested in 
acquiring Quaker State. 

A spokesman for the Penn- 
sylvania-based oil concern de- 
clined to comment on Mr. Ga- 
belli’s filing or on the 
speculation surrounding Bur- 
mah Oil. 


NYSE Falls on Rate Disappointment 


United Press International 

NEW YORK — Stocks closed 
lower Thursday on the New York 
Stock Exchange, with blue-chip is- 
sues leading the retreat amid signs 
that the Federal Reserve Board is 
not likely to case credit further in 
the short term.' 

The Dow Jones industrial aver- 
age, which had climbed 41.19 
points in the previous two trading 
sessions, feu 19.67 points to 
2,603.69. 

Among broader market gauges, 
the New York Stock Exchange 
composite index fell 0.73 to 186.75 
and Standard & Poor’s 500-stock 
index lost 1.57 to 336J8. The price 
of an average NYSE share lost 14 
cents. 

Declines led advances by about a 
7-io-6 ratio. Volume totaled 143.39 
milli on shares, lower than the 
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Wednesday. 

Trade Latimer, market analyst 
with Josephthal & Co., said prices 
had eased on reports that the Fed- 
eral Reserve had started taking 
money out of the system when the 


key fedefal funds rate, which banks 
charge each other for overnight 
loans, fell as low 8% percent. 

The Fed drained reserves from 
the banking system with a series of 
overnight matched sales-purchase 
agreements around midday while 
federal funds were trading at 8ft 
percent, analysts said. 

“The Fed was just fine-tuning,” 
Ms. Latimer said. 

The Fed reportedly made the 
surprise intervention to “indicate 
that its target level for the fed funds 
is around 8ft percent.** she added. 

Joseph Barthd, director of tech- 
nical strategy for Hopper Soliday 
& Co. in Great Neck, New York, 
said the market's recent rally 
“should work itself higher over the 
next few days,” despite the fact that 
the bond market had greeted 
Thursday’s Producer Price Index 


many had expected 
The Labor Department reported 
that wholesale prices rose a season- 
ally adjusted 0.4 percent in Octo- 
ber, or at a 52 percent compound- 
ed annual rate. 


Amax Inc. led the NYSE actives, 
gaining ft to 22ft, after Fitch Inves- 
tors Service announced it had 
raised its senior rating to triple-B 
from triple-B minus. 

Philip Morris followed, ending 
unchanged at 41ft. The company 
said it expected a pretax gam of 
$450 million on the sale of its 29.35 
percent equity investment in Roth- 
mans International PLC. 

Houston Industries was third, 
earing ft to 35ft. 

Among some of the day’s other 
active issues. Federal National 
Mortgage Association gained ft to 
39ft. Standard & Poor’s publica- 
tion, The Outlook, recommended 

the stock. 

Airgas Inc. climbed 1ft to 20Vi. 
Goldman Sachs issued a “buy” rec- 
ommendation of the stock. 

Among blue-chip stocks, IBM 


Vfcbrld Stock Markets 

Via Agent* France. Prase Closing prices in local currencies, Nov. 9 


USl Futures 

Via The Associated Press 


Season Season 
High Low 
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WHEAT ICBTJ 

5JM0 bu m inUnuro- dal lacs ner bushel 
4>Qi? 178 Dec 4jnv? iju 

443 187 Mar 606V4 107X1 

<U2 3J0 Mav 187 3JB7S* 

343 143 >4 Jul 157 138U 

173 348 5*0 347V? 3471? 

177 336 Dec 174 174 

Esi. Sales Prev. Sales 4,719 

Prev. Day Doan Inf. 5154V oH7 
CORN(CBT) 

5000 bu minimum- dollars per bushel 
195 21814 Dec 238 238 


6021* 43XP4 —8014 
6Q5W 487 -J»V? 

IBS* 1HM— 81<4 
15614 15716 — JXK 
161 W 181 V? —81 
17214 173 


10480 8180 Dec 8850 5X50 8780 8783 — J7 

11675 8380 Mar 91JX) 9180 90.10 9025 —JO 

Esl. Sales Prev. Soles 7767 

Prev. Day Open Int 34307 off 497 

SUGAR WORLD 11 (NYCSCE) 

1 12800 lbs.- cents pot lb. 

1420 880 Jan 1450 +85 

1489 8.75 Mar 1480 1583 1478 1581 +.17 

1462 920 May 1453 J67S 1452 1474 +.16 

14J5 1055 Jul 1430 1450 1430 1450 +.16 

1177 1040 OCt 1174 1194 1174 1193 +.19 

1110 1258 Mar 1385 111! 1185 1123 +21 

Esl. Sales Prev. Sales 15370 

Prev. Day Oaen Inl.WJCT up 1349 

COCOA [NYCSCE J 

10 metric Ians- S pot tan 

1735 951 Dec 444 1002 486 446 — 1 

1535 967 Mar 1003 1812 996 1904 

J«5 979 May 1011 log IMP 10T6 +1 

1300 991 Jul 1Q25 1030 1023 1026 +1 

1400 1010 Sep 1042 IBM IOC 1046 -1 

1375 1039 DOC 1070 1077 067 1072 -1 

1300 1064 Mar 1090 11)98 1090 1047 —3 

Est. Sales Prev. Sales 5521 


2869? 226 Mar 241V? 241V? 

2891? 280 May 145 2451* 

285 231 Jul 248 <4 149 

271 229 Sea 2429? 2<3 

Z63W 222 Dec 2381? 240 

255 241 Mar 245 2461? 

Est. Salas Prev. Soho 22457 

Prev. Day Open Int.l96,15« off 1.137 
SOYBEANS ICBT3 
5800 bu minimum- dollars per bushel 
7.93 SL40 Nov 543V? 549 

747 151 Jan 576V 5JQ 

774 5431? Mur 5891? 554 

778 173V? MOV 680 6841? 

731 5781? Jul 687 6.1 IS? 

7.05 578 AuO 6.09 All 

6-60 548 5op 681 682 

640 544V? Nov 5.97 680 

687 587 Jon 6889? 6881? 

Est. Sales Prev. Sales. 26711 

Prev. Day Open Int. 95,709 up 807 
SOYBEAN MEALfCBT) 

100 tons- dollars per ion 
26X80 175 M Dec 18140 18340 

23X80 17580 Jan 1B040 18210 

24930 17520 Mar 1B080 18180 

23030 17650 May 179 JO 18X80 

20880 17480 Jul I79J0 18030 

18880 17330 Alls 17930 18020 

18580 17130 See 17970 18070 

17970 17680 Oct 17970 17980 

18X50 17680 Dec 17930 18030 

Est. Sales Prev. Sales 11 J44 

Prev. Day Open int. 66807 up 1,124 
SOYBEAN OIL (CBT| 

60800 lbs- dollars Pec 100 lbs. 

2X85 1X13 Dec 19.19 1941 

2545 1X35 Jon 1944 1942 

2585 1X78 Mar 1986 2085 

2685 19J0 May 2X23 2040 

2580 1930 Jul 2032 2070 

2190 1930 Aug 2045 2075 

21.70 1930 Sep 2075 2075 

21.10 2080 Od 2X90 20.90 

21.10 20.10 DOC 2X95 7185 

20.95 3045 Jan 

Est. Sales Prev. Sato 9352 

Prev. Day Open int. 67339 otf 60 


234 w 2361? —31V? 
2401? 24096 — 809* 
244 1? 24496 -80V? 
248 14BV6 —8014 

241V? 2411? — 801? 
23816 239V? +8096 
245 246'A +8094 


54796 +8696 
58016 +831? 
5.9296 +83 

68314 +879? 
6.109? +821? 
6.10V? +82V? 
681 +8294 

5.9814 +82 

688V? +32W 


18130 18330 
18070 18200 
18080 18140 
17930 18X70 
17930 18070 
17940 179J0 
179.10 18080 
17970 17970 
17930 18X20 


19.19 1935 
1945 1939 
1936 2082 
2023 2039 

2X52 2070 
2045 2075 
2075 mm 
2035 2X92 
2X95 7132 
2182 


Prev. Day Open Ini. 69456 up 190 

ORANGE JUICE (NYCE) 

15800 lbs.- cents per lb. 

17930 12BJ0 Nov 17980 12930 

17330 12140 Jan 12600 12448 

17130 12180 Mar 12190 12*30 

16930 12330 May 12580 12500 

14180 12440 Jul 12680 12628 

16080 12570 Sep 12680 12680 

12680 12680 Nov 

Jan 
Mar 

Est. Sales Prev. Sales 490 

Prev. Day Open Int. 6.994 off 32 


12X90 12980 
12370 T233S 
12330 12620 
12580 12685 
12530 12575 
12530 12540 
12440 
12440 
12640 




Metals 
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Livestock 


CATTLE (CMS) 

40300 lbs.- cents per lb. 

75.75 6280 Dec 7670 7435 

7537 6980 Feb 7442 7447 

7537 7080 Apr 7442 74.70 

7345 49.75 Jun 7135 7172 

71.95 49.12 Aug 6940 7030 

4935 6X30 OCt 4X90 6935 

Esl. Sales 1133* Prev. Sales 9322 
Prev. Day Open Mil. 72428 upB8* 
FEEDER CATTLE (CME) 

46000 lbs.- cents per lb. 

8650 7*60 Nov 8117 8380 

6435 7780 Jan 8235 8275 

8335 7740 Mar 8X90 0135 

8245 7X90 Apr 7975 8X30 

8135 7X40 Mav 79.15 7970 

8030 7X50 Aug 7880 7980 

7X90 7880 Sen 7X50 7830 

7130 7X20 OCt 7X25 7X25 

Elt. Sales 1412 Prev. Sales 629 
Prev. Dcnr Open ini. 9324 aft 50 
HOGS (CME) 

3X000 lbs.- cents per 1b, 

4X40 3X75 DOC 4745 4775 

4X32 4175 Feb 4730 47.95 

45.10 3940 Apr 4660 4433 

4X85 4625 Jun 4X45 4X75 

4975 4695 Jul 4830 4X90 

4745 4370 Aug 4770 4775 

4600 4030 Oct 4370 4370 , 

4575 4625 Dee 4685 4435 1 

Est. Sales 6908 Prev. Soles 7353 
Prev. Day Osen Ini. 36*01 oft 253 
PORK BELLIE5 (CME) 

4X000 lbs.- cents per RL 
6335 3X30 Feb 6230 6330 

*2.97 3X15 Mar 6X30 6X05 

6137 3950 MOV 6150 6158 

6080 39.95 Jul 5950 9)50 

5X40 3970 Aug 5770 5770 

Est. Sales 6968 Prev. Solos 8738 
Prev. Day Open Int. 1X186 up 398 




7655 7*82 
7615 7655 
7470 7435 
7170 7145 

6930 6970 
6830 69.10 


8273 B3.1T 
8277 8247 

Ba75 BITS 
79.75 8030 

79.15 79J0 
7X80 79.15 
7850 7X80 

7X25 7X50 


4772 4732 
4775 47.70 
4675 4447 
4X35 4X70 
eg 4X85 
4740 4745 

4370 4370 

‘4485 4685 


6137 6117 

613D 6247 

6040 61.15 

3X50 5X45 
5640 5642 


COFFEE C (NYCSCE) 

37300 lbs.- cents eer ib. 

14930 6X30 Dec 7772 7770 7X30 7X95 —77 

14480 7180 Mar 7980 79.10 7X40 7930 —.11 

2650 7275 May 8090 81.25 8Q40 8070 —.12 

3375 7685 Jul 8380 B3J0 B2JO 8380 +40 

ISX00 7775 Sep 8575 8575 8650 8580 —73 


Manila Exchange Bits 
High on Fund T jnm^h 

Agence France -Prase 

MANILA — The Manila Stock Exchange’s 
composite index hit a record high Thursday on 
the first day of trading after the public listing in 
New York of a 560 million investment fund for 
the Philippines. 

President Corazon C. Aquino launched the 
First Philippine Fund on Wednesday at the 
New York Stock Exchange during her visit to 
the United States. 

The exchange index dosed at a record 
i J63.23 points, a 0.48 percent increase over 
Wednesday’s already rising index, market offi- 
cials said. 

However, while the mining and oil averages 
also posted increases, the commercial-ifld ustnai 
atridday^*^ because of profit-taking 

But on the smaller, suburban Makati Stock 
Exchange, profi Making caused a drop of 0.19 
percent on the index to 1,341.09 points. 

The new fund aims to pool investment for the 
Phmppraes. It was oversubscribed before it was 
opened and is expected to boost the Kiilippine 
stock market as foreign investors seek opportu- 
nities there. 


Financial 



LUMBER (CME) 

150000 b<L H.-Spar 1300 bd. It 
19060 17X30 NOV 18570 18578 

19230 18170 Jan 18450 18X90 

193.90 18580 Mar 189.50 19(UM 

19470 inoo May 19260 19350 

19730 17730 Jul 19690 195.10 

197.90 19X00 Sep 19100 19530 

20000 19080 NOV 

Eat.Sato 736 Prev. Sales 544 
Prev. Day Oaen int. X972 off ID 
COTTON 2 (NYCE) 

50300 ibs^- cents per lb. 

7774 5075 Dec 75.10 7378 

7840 5330 Mar 7675 7780 

7X85 55.98 Mar 7770 7736 

7X70 6370 Jul 77.10 7775 

7220 63.95 Oct 7070 7070 

6970 6530 Dec 67.15 6740 

6X45 6730 Mar 6X80 6X00 

Est.Sales Pm. Sales 6135 

Pm. Dav Open lid. 51712 aft 301 
HEATINO OIL (NY ME) 

42300 aei- cents per gal 
4230 3980 Dec 5980 59.10 

6170 tefiO Jan 39.00 59.10 

6075 4X00 Feb 5X2) 5840 

5780 44.40 Mar 5570 5675 

5575 4580 Apr 5330 3600 

5380 4650 May 5280 52.10 

5185 4630 Jul 5030 HL50 

5285 4730 Aug 5180 5170 

SLOO 4X00 Sep 51-95 5280 

Est Sales Pm. Sales 36JT7 

Pm. Day Open Int. 99812 up 2793 
CRUDE OIL(NYME) 

1300 bbL- notion p»r ML 
MA7 1237 Dec 1936 2030 

2072 1537 Jan 1972 1933 

70-10 1574 Feb 1257 1939 

1939 1X10 Mar 1942 1939 

1970 1630 Apr 1979 1945 

1930 1670 May 19.18 1977 

1978 I6J0 Jun 1932 19.11 

1973 1430 Jul 1X90 1933 

W.10 1679 Auo 1X37 1837 

1982 1630 SOP 1X80 1XXO 

1XIS 1450 OCt 1X75 1X76 

1X90 1770 Nov 1X71 1878 

1X90 1230 Dec 1X65 18X5 

1X90 1737 Jan 1X70 1X78 

1X76 1X15 Feb 1X69 1X70 

1X7* 1X54 Mar 1X70 1X70 

_ 1X 65 1X15 APT 1X70 1870 

Est Sales Pm. Sales 70456 

Pm. Day Open Int. 26297 Off 20.777 


5830 5X90 
5X55 5930 
57-95 5875 

5535 5675 
5150 5195 
5175 5230 

5030 3030 
5130 5170 
51-95 5200 


1978 1978 
1933 1979 
1930 1930 
1940 1988 

1977 1945 

19.15 1977 
19JB 19.10 
1X90 1933 
1X88 1X85 

1X78 1X7B 
1875 1X76 

1B71 1X78 

IB35 1X76 
1X70 1878 
1X69 1X70 
1X70 2X70 

1X70 1X70 



Stock Indexes 


us T. BILLS (IMM) 

SI million- Phot 100 Pd. 

H ES P P ®f as 

ram kl* £77 -ra 

pSEsoS\g iB 91X7 +JB 

Pm. Dav Open int. 313*8 ofl»o" 

1?J"Bt.t«.easu ry ce 


SPCOMP. INDEX (CME) 
palntsondcenfi 

3WJ0 »XW Dec 3407S 34130 33730 33X10 

Prev. Dav Open lnt.127724 oft 337 
VALUE LINE (KCBT) 
points and cents 

31IJ 27130 Dec 2S7J0 287 50 285J0 Stwnii 

31430 23035 Mgr 29X10 

31770, 31X90 Jun 29660 

est. sola Pm. Sales 120 

Pm. Day Open Inf. 1,193 off 20 
NYSE COMP. INDEX (NYFEI 
pa bits and cents 

J 20'-95 UUS Dec 18X60 18930 18735 18775 

■2® Mar 19085 19LI3 18975 18730 

* 1Z2-SS J"* 1 1*130 

30 19080 Sep 19600 

Sales Prev.Sales A758 

prev. Dav Open Int 6750 off 62 


Commodity Indexes 


Close 

Wood)''* 1,19130 f 

Beylers )M7M 

O-i. Futures 13137 

Cam. Research N_A_ 

Moody's : base 100 : Dec. 31, 1931. 

P - preliminary; f - final 
Reuters : base 100 : Sop. 18,1931. 
Dow Jones : base 100 : Dec. 31. T976 


Previous 
1387 JO f 
1J67.38 
131.55 

mu 


ib E>£»an|i. - 

944 90-18 S«p 93-17 — • 

EstSale* p m. Sain — * 

Prev. Day Ooen Int. 20454 uh 

EURODOLLARS (IMM) 
si mlillorHrtsaf 100 net 

9276 8JUM Dec 9170 9173 71 aj _m 

nM »70 M«r 92.12 9116 92S EE 

SB dE &M W.” 92.12 -34 

91.99 
91.90 

9185 
9183 
9178 
9183 
91.74 
9172 
9143 
9135 
9140 
VI 79 

Est. Sain _ 

Prev. Dev C 


London Metals 


cue _ Prev tan 

BM Ask BM Ask 

ALUMINUM (HMH Grade) 

Sterling per metric ton 
Spat 180030 180530 177530 178030 

Forward 174930 175038 172530 172730 

copper cathodes (High Grade) 

Sterling per metric ton 
spot 172130 172330 14X630 168X00 

Forward 170030 170130 166930 167X00 

LEAD 

Sterling per metric ten 
spot 44030 44238 45330 45600 

Forward 43530 43630 *4530 44630 

NICKEL 

Dollar? per metric too 
Soot 10250 1B3S0 10200 10250 

Forward 9740 7750 9800 9850 

TIN 

Dollars per metric toa 

spat 717030 727100 725030 728030 

Forward 725030 729030 730830 735030 

23NC (HU Graft) 

DoUari per metric toe 

Soot 145030 146X00 1*5030 145530 

Forward 141X00 141530 141030 141530 

Source: AP. 


London 

Commodities 


Noe. 9 

.Close Previous 

SUGAR W ** LOW BM AM 

UJ. Dollars per metric toa 
Dec 33230 337JH N.T. N.T. 33X3033630 
Mar 33130 33230 332J0 32730 3294032930 
Mav 33740 32740 32X20 32230 3244032600 
Am 31930 32X00 32030 31530 3I7703T740 
OCt 30X00 30840 30930 3M I 30430305JM 
DOC 29030 30600 293.00 2953979X0030030 
Mar 28X00 28X40 28930 28X40 2860028X00 
Volume: &154 ms of 50 tons. 

COCOA 

Starting Per metric ton 
Dec no 742 741 730 727 729 

Mar 700 70S TIM 699 699 700 

M*t IV 717 71B TIB 710 710 711 

JM 730 731 730 725 723 725 

Sea 7*5 746 745 739 737 739 

Dec 768 769 769 764 763 764 

Mar 786 789 780 784 782 784 

Volume; 6340 lots at 10 ions. 

COFFEE 

Sterling ear metric ton 
NOV TOO 702 708 698 106 709 

Jan 6S9 690 696 681 690 691 

Mgr 698 700 705 692 699 700 

May 714 715 722 710 717 719 

JBt 730 732 741 739 735 737 

Sep 7S0 752 760 748 7E 753 

Nov 73S 765 N.T. N.T. 763 773 

Volume: 2773 lots of S tons. 

Gasoff futures prices wort not avaffaato duo 
to problem at ttte source. 


Company Results 

Revenue and profits or losses. In millions, are In local currencies 
unless otherwise Indicated. 


British Petroleum 
ardCtour. . 1989 1988 

Revenue— 16700. i64oa 
Protffx-- — 21130 31830 
Per Store— . 8342 0352 

9 Monttu nm 1988 

Per Shore— . 0735 aiSJ 

Britain /NeA. 

Royal Dutch Shall 

HQeo-. 1989 T98I 

Revenue— 12350. iijcjs 

Praflto- 6sSo TftSo 

Per5i>crrw A- 248 379 

Per Share B_ cjm ojbxs 

JMeeth* 1989 1988 

Revenue— j7jjo_ 3233X 

Prattt jSix 2J4X 

Per Shored H44 9S 
Per Shore B_ X323 0746 

A : por&qrB resuttaof Boyat 
Dufch Patrolman Co. A> gutt- 
Uorsi B; per s hort north it 
Shot (Transport B. TraMoa. In 
sJiw+M* All other nEStff ki 
storurto. 


JMontfli 1989 

Revenue 61.10 

tot tot 1730 

Per Shore X72 

Comdisco 

4tti Qoor. 191* 

52T* ,e — WM 

Net Inc 3130 

Per Share— X74 
Vow 1989 

Revenue 14XX 

tot I nc . — 10830 
Per Share 237 

Continental 
MQoor. 1989 

Revenue 1300. 

Net Lou 2770 

f Moatbs 1989 

Revenue 43m. 

Net Inc — 81.70 

Per Share 144 


Pan Am 

MQaar. 1989 1988 

Revenue 132a 1340- 

tot Inc 046 6740 

Pv Shore — 047 

tMeeths 1989 1988 

Revenue — 2460. 2,73a 

Net LOU 15X30 2130 

1W9 nets Include (tains 0/ 
tflAm/UtonlnauarferarxIaf 
suas million In fmonfltx 


*% 


Dmdends 





Frame 

Source Perrier 

toHaH 1989 1988 

Revenue— X50Q. 670X 

Profits- 41130 32530 

Catted State* 

Alco standard 

to Qoor. |fS9 1988 

Revenue 1390. 14QX 

SwW- 3440 ®t5 

Oaer Shore— x>2 033 

Year 1989 1988 

Revenue 6isx 33m 

OcerNet— _ 11470 10030 
Oner Shore- 234 772 

Cincinnati Mllacron 
MQoar. ms 1988 

RtvMM 23+50 744.10 

Net me 9« 

Per Shore—. aiO 040 


Emerson Electric 
to Qoor. if|9 leae 
Revenue 17 «l UjE 

Year im ,h 

Revenue. 73TO iHsL 

ggig; ,- — 5^30 mss 

Per Share — . 263 231 

**** Department Store* 

1*89 1988 

6 EE VW 

Nash Finch 

W Qoor. H89 ]en 

tovwjue— Tmoo 6^3 

JSJIHC. SJM &J3 

P*r Shar*^ 055 043 

«■? 1*88 

ggwwe \3M, 1590. 

Net Jnc. mm 14 on 

Per Share— off 


Texas Air 

WOw. 1*89 1*88 

tot Loss — 15X00 116W 
1989 1*88 

■ Revenue — «« l tssx 
tot LiSS _ — 52250 49470 
ins e-month net Includes 
c flaw ofSJJ! mfttton. 

Wal-Mart Stares 
MQimr. 1989 T98S 
Revenue— 633X 5JQD 

££ 232J0 l»£3o 

t*er Share X41 ■ 032 

t Month* 1989 1988 

Revenue — ITJCO. 14710. 

Hgf.LT*;- “030 51600 

Per Share— 1,15 X91 


. Walt Disney 
toOoar. 1989 1*88 

Revenue . usx 1310. 

Net IhC - — 21270 13640 

Per Shore— 154 079 

1989 1988 

Revenue 65va 34+a 

NOl Int 70373 52200 

PerShoro— LIO XW 

Woolworth 

Qoor. 1989 19s* 

town** 2170, i.y^ 

tot Jnc I 7830 6630 

Per Share— 138 132 

K- 3S.-SSS. 

W5nort_ 238 Z24 
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LLSelreasuries 


Pm. 

■M OfMT Ytol YltM 

7 -2 777 MS 

737 7 3* 180 7J3 

►»■»“» ?■» 731 JU 

•Y^Oiid m 17/22 102 'ISS Y |S 




Spot 

Commodities 




DWRitures 

Options 

"^^"^■OSMmoniscmCoiwtnerk 


I 


Commodity 
Aluminum, Ih 
Coffee, lb 

SUvcr.troy 01 

ftoj (billets), ton 
Stoel (scrap), ten 
Tin, ib 
Dm. lb 
Source: AP, 


Noo.9 

Today Prev. 

076 076 

, WJ 070 

17745 

2 IMS 31100 

Ml 041 

IUL n,n 

531 

'47330 47330 

]KU» 10030 

5* MS 
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WALL STREET WATCH 

Money Managers Defend 
Tactical Asset Allocation 

By ANISE C. WALLACE 

New York Times Service ■ 


Tokyo. Japan ) 

Page 13 
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cdted^Si^? mui *‘ ' “ 1«7. the Brady Commisaon 
dedij^? ^l^S aCe OT 1U role m the maitefs 

i^Mmg nBMBen engaged in the version of propaa trading 
models iD^SnS ST* ^ Doc f^ 5n ’ wh “* involves using computer 
SffiSfiiS 1 ? 10 ***% sloSTbaodT and 

SKrte 2=2 C ^ th * S < te may be 

with Mr. Phelan that thetech- _ 
tuque is as potentially destruc- Managers apm - 

tive as portfolio insurance r. : 

In fact, they charge that Mr that this computer- 

SSraSSESSfE: assisted techiucpe 

fc-^ffoSfioSSS CMbe P atemian T 

kers and institutional inves- destructive* 

tors to refrain voluntarily 

from program tradfna _c m - " , « _ - - 



Moody’s Lowers 
Credit Rating 
On China Debt 


Qnryder hopes the J990 Imperial sedan wiS appeal to (hose who want hmiiy but who cannot afford the more expensive imports. 

suSSsI In aSo ft Market, Chrysler Tries Luxury 

Doron P. Levin £ihiiHrmtnrim«»in« th*i>«rcua«n mmi. mi. « . ... 


nSoir'^L 

isSgg^ffifcgs; n vs*^ a ^w m s£b£aSS 

SSSS3E w a^sSL^L 

veiled the Imperial sedan, a luxury its market share in competition to o»ti shorn sn nnn21_ ■ 

^th GenerdlSnSs^Sd *£$£"' *** ““ “ ^ 

who cannot afford the more expen- Ford Motor Co Rmfhl. 

sive luxury imports. Unlib* ti» mm , ... ... out tbe compands problems are 

iw r__ » • ^Unhke.the top two carmakers, not likely to be solved soon. Ik 


mi^i^c effort ttjfafcte nivlSMSr 

le ®^® te ™y John Phelan," said Michael A. 
cSSEZfm* 1 % M ^ tax a Greenwich, 

*“ x S vests aImDSt SotfmS for its diems 
83561 for some of than. 

a**™ ta«ical asset allocation stems in 
partfrmn the size of pension assets involved. Some of the two 
da^OT so firms that use this technique for an estimated $40 
^on of assets buy or sell stock index futures as well as stocks 
wbm they move their diems’ assets into and out of the markets. 

aDo ? atlon models signal asset switches in antidpa- 
toon of changes m corporate earnings, short-term interest rates 
f™ economic factors. The managers using niratiJ c 
have different interpretations and forecasts, and so far this year 
they have not moved in lockstep. y 

Money managers who used portfolio insurance, on the other 
hand, bought or sold stocks or stock index futures solely in 
reaction to stock pnee changes. J 

A LMOST ALL of their models reacted to the same data in 
the same way, and thus when fluey began selling a market 
decline could turn into a rout 

Nevertheless, the size of stock transactions unleashed by firms 
using tactical asset allocation has the potential to disroot the 
market on a short-term basis. ^ 

“We have to allow for the possibility that there will be 
“5RP£ implementation of these strategies,” Mr. Petrino said. 

. Street brokers have found trading big blocks for the asset 
allocation firms highly profitable. They can. “position" large 
blocks of stock, h ed g e their risks in the futures markets and 
charge more than the 5 cents per share ordinarily |m«d by large 

QnOci. 17, for instance, a large buy program by PaineWebber 
Group hie executed for at least one firm using tactical asset 
allocation helped move the Dow Jones industrial average up 
more than 80 points, traders said. PaineWebber has declined 
comment 

• 8111 sources say the firm agreed to execute the buy 

program if the money manager was wuKng to -agree to buy the 
stocks at the mean price-for the day, instead of at the broker’s 
actual purchase price or the dosing price. 

In such an arrangement, the tamer takes as profit any diff er. 

ence between what the firm originally pays for the securities and 

’ See ASSET, Page 17 

j Currency Rales 


car it hopes will repeal to buyers 
who cannot afford the more expen- 
sive luxury imports. 

But the prospects for the Imperi- 
al. a dormant nameplate for six 
years, are uncertain in a climate of 
stiff competition red a weak mar , 
ket for car sales in general 

The move is a gamble for the No. 
3 U.S. automaker, which has far 
more ambitions plans in the pipe- 
line, namely a new f amil y of cars 
code named L/FL Expected to cost 


oiStohS? to k sdved soon. Its 

Cho^ohas bote m the way of existing Imeup is heavy with ma 
diversified operations and overseas cure models that are attracting few 

subsidiaries tn ninnlu nmRi, « U.... ' * . 6 


Meanwhile, Chrysler’s struggle 
to bring new modds to market is 
testing its ability to hold down 
costs. The company dedined to dis- 
close how much it cost to devdop 
the Imperial but most estimates 
indicate that it kepi spending to a 

minimum 

The Imperial uses a stretched 
version of the chassis red body of 


. i — — - — »«wiuuuaj uuu uc anracune rew- 

subsuharies to supply it profits er buyers in the soft market 
when the U.S. auto market be- In the United States, Chrvskris 

C °Sfli S r5' i * w share has dropped2 per- 

Still Chrysler is making moves cent, to 10.6 percent, tSsyear m- 
to assure ns Innp-fwm h«»hh w - - . _ . 


market share has dropped 2 per- 
cent, to 10.6 percent, thus year, ac- 


, ~o — _ — ~ ^ *v.v pwivoiL uui vear. ar- 

to assure its long-term health by cording to industry estimates. This 
expanding its exports to Europe, is the equivalent of about 200 000 
In an mtoview last summer, the fewer sales out of an annual totd of 
c hairman of Chrysler, Lee A la- about 600,000 


and Chrysler New Yorker’ both 
m id s iz e cars, and shares many 
parts with other Chrysler models. 

With the Imperial Chrysler en- 
ters the top-of-the-hne market for 
“traditional” luxury cars, whose 
buyers are typically a bit older red 

See CHRYSLER, Page IS 


1 1 Arrested in Blue Arrow Stock Scandal 


Reuters 

LONDON — Eleven persons, 
in cl u din g former top offiemk of a 
major London investment frank 
and a Swiss-owned stockbroker 
were arrested and charged Thurs- 
day with conspiracy to defraud in a 
1987 deal that created the world’s 
largest employment agaicy. 

The charges stem from an £837 
mfflian ($132 billion) ri ght s issae 
made by Bhie Arrow PLC in con- 
nection with its 1987 acquisition of 
Manpower Inc, a U5. employ- 
ment-services concern. 

The failure of the deal which 
came just after the 1987 stock mar- 
ket collapse, provoked one erf the 
biggest scandals ever in London's 

financial district. 

The British Saious Fraud Office 
be^ its investigation of the trans- 
action following a repon in July ty 

the Department of Trade and In- 


dustry that harshly criticized the 
firms involved in the affair. 

The three institutions involved in 
the deal — County NatWest and 
NaiWest Investment Bank, subsid- 
iaries of National Wes tmins ter 
Bank PLC and the Swiss-owned 
stockbroker UBS/Phxllips & Drew 
— were also charged with conspira- 
cy to defraud. 

The report alleged that County 
NatWest misled the stock market 
by failing to disclose that it had 
been left with a 13.4 percent stake 
in Blue Arrow after underwriting 
the rights issue, in violation of Brit- 
ish regulations. 

Government inspectors al^o crit- 
icized the role of UBS/Phillips & 
Drew, which placed part of the 
rights issue. 

Market analysts said the alleged 
attempt to mask the remain mg 
holding could have been interpret- 
ed as an effort to support Bine 


Arrow’s share price and riitgnin* 
the failure of the issue. 

County NatWest did not dis- 
close that it held a stake in Blue 
Arrow until December 1987. three 
months after the acquisition of 
Manpower was completed. Regula- 
tions require almost inunatiaw dis- 
closure of stakes of mere than S 
percent 

“The market was misled,” the 
trade department reported in July. 
It added, “There was no justifica- 
tion for what happened.” 

The former chairman of County 
NatWest, Charles VHliers; its for- 
mer chief executive, Jonathan Co- 
hen, and its current finan ce direc- 
tor, Stephen Clark, were among 
those arrested and charged with 
conspiracy to defraud. 

Also charged were former Coun- 
ty NatWest directors David Reed, 
Nicholas Wells and EHynfryh Bri- 


melow; former UBS/ Phillips & 
Drew directors Philip Gibbs. 
Timothy Brown, Christopher 
Stainforth and Paul Smalhrood; 
and Alan Kean a partner in a Lon- 
don law firm. 

All were due to appear before a 
London magistrate on Friday. 

None of the institutions involved 
would comment Thursday on the 
arrests and charges. 

The scandal which the Depart- 
ment of Trade and Industry report 
said was caused by lax boardroom 
supervision, led to the resignation 
in July of Lord Boardman, chair- 
man of National Westminster 
Bank. 

Three of the bank’s senior direc- 
tors also resigned. They were 
Charles Green and Terry Green, 
both deputy chief executives at the 
bank, and John Plastow, re execu- 
tive director and general manager. 


By Daniela Deane 

International Herald Tnhune 

HONG KONG - Moody’s In- 
vestor Service Inc., the U.S credit- 
rating agency, downgraded China's 
international credit rating Thurs- 
day, saying the crackdown on pro- 
democracy demons tniors in June 
bodes ill for the country's future. 

A Moody’s statement released in 
Hong Kong said China's rating had 
been downgraded from A3 to 
BAA1, near the bottom of the 
agency’s investment grading. The 
lower ranking will make it costlier 
for Beijing to borrow as it moves 
back into the debt mar ket 
The agency also announced it 
had lowered its rating of Hong 
Kong's foreign currency debt to A3 
from A2, saying the British colony 
was “inextricably linked" to Beij- 
ing. Hoag Kong is scheduled to 
revert to Chinese sovereignly in 

Moody’s said its previous A3 rat- 
ing for China already “incorporat- 
ed the possibility of a significant 
degree of political conflict" in the 
country. 

“However, events of the spring 
revealed even more clearly the de- 
gree of weakness in the capadty of . 
China’s current political structure 
to cope with demands for political 
and social changes,” the indepen- 
dent rating agency said. 

It said Beijing’s uncompromising 
stance and reliance on repressive 
measures “increases the potential 
for future political conflicts, which 
could be more dwnahniring than 
the events of the past spring." 

The C hina downgrading affects 
$3.7 billion of bonds, the agency 
said. 

Moody's said there were ques- 
tions about who would lead China 
in the future and how leadership 
changes would be implemented. 

_ It said China's “ lack of institu- 
tional mechanisms for determining 
leadership succession poses the risk 
of future governmental stalemate 
or frequent, and destabilizing, 
changes erf leadership." 

Nelson Ho, head of the China 
division at Rabobank Nederland in 
Hong Kong, said the downgrading 
was “not a surprise." 

“In many of the banks' minds . 


China had already been downgrad- 
ed." he said. “We’re all in the mar- 
ket We knew China’s liquidity’ was 
very tight." 

Analysts said Hong Kong-based 
local and foreign banks are expect- 
ed to lower their credit rating of 
China and some may downgrade 
Hong Kong as well following the 
announcement. 

Mr. Ho said the decision on 
Hong Kong was more of a surprise. 
“I wouldn’t say Hong Kong de- 
served it," he said. 

The lowering of the rating of the 
long-term foreign currency debt by 

See DEBT, Page 17 

Walt Disney 
Posts Record 
Net in Quarter 

Reuters 

BURBANK, California — 
Walt Disney Co. reported re- 
cord earnings on Thursday, 
citing good performances 
from the Walt Disney World 
Resort, Disneyland and Buena 
Vista Home Video. 

For the fourth quarter, end- 
ed Sept 30, the company re- 
ported record net income of 
$212.7 million, a 56 percent in- 
crease from $136.4 million a 
year earlier. Revenue rose to 
$135 billion from $1.01 bOUon. 

For the year, Disney report- 
ed net income of $7033 mil- 
lion on revenue of $4.59 bil- 
lion, compared with income of 
$522.0 million on revenue of 
S3.44 billion. The company 
cited earnings from each of its 
three business segments. 
Theme Parks and Resorts, 
Filmed Entertainment and 
Consumer Products, for the 
improvements in the year. 

Record total attendance at 
the Disney theme parks and 
expanded resort operations 
were major contributors to im- 
proved results in the fourth 
quarter and year. 
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Caught in Thrift Crisi 
Is a Man of Influence 

Bat Is He a Villain ora Fall Guy? 


STABILITY IS A FAST-MOVING PURSUIT. 
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. By Nathaniel C Nash 
and Philip Shenon 

l New York Tunes Service 

■ . WASHINGTON— To his oit- 
• *cs,ChariesH Keating Jr, the Ari- 
zona finan ci e r who built a nd lost 

■ Lincoln Savings & Loan Assoda- 
tion, represents all that is wrong 
with a political system in which 

1 / wealth grants access and infinence. 
To his defen d ers, Mr. Keating is 

being ma de the^faS* p^for the 
i savings industry’s plight 
! Bu t there is no dispute that Mr. 

Keating has become the central fig- 
ure in the UjS. savings and loan 
| crisis, a breakdown stemming fr om 
lax regula t i o n and speculative ex- 
cess. The federal bailout of the in- 
dustry will cost taxpayers more 
than $100 billion over the next de- 
cade. Lincoln’s coDapse alone will 
cost at least 52 billion. 

Mr. Keating has never mincwi 
words about using political influ- 
ence in defense of his fmanrini in- 
terests. 

“One question, among many 
raised in recent weeks, had to do 
with whether my financial support 
in any way influenced several polit- 
ical figures to take up my cause,” 
he said in April after federal regula- 
tors had taken over Lincoln, with 
its $6 billion in insured deposits, 
almost $4 billion of which went to 
speculative investments in real es- 
tate and high-risk junk bonds. 

“I want to say in the most force- : 
ful way I can: I certainly hope so.” 

Mr. Keating, who is scheduled to 
appear before the House Banking ' 
Committee soon to discuss the Lin- ' 
coin failure, has become the central i 
figure in an unfolding Capitol HQ1 
drama in which he stands accused < 

He denies rnywrop^mn^^- 1 
mg that if you do not have money, j 
your chances of being heard are 
greatly reduced. Influence is the t 
way the political system works, and j 

he intends to use it, he says. E 
Regulators maintam that his po- 
litical contributions came almost « 
entirely from the federally insured c 
deposits of Lincoln Savings. They n 
have accused Mr. Rpgtmg of joo{. g 
ing Lincoln for personal gain and t] 
have referred the case to the Justice si 
Department for a possible c rimirmt 0 
investigation. _ 0 

The Securities and Exchange d 
C omm i s sion, the Internal Revenue 

Service and the Federal Bureau of p 
Investigation are. also conducting ai 
inquiries. w 



Black Sur 

diaries H. Keating Jr^ who 
SHiilt and lost Lincoln Savings. 


Thourii in the end the interven- 
tion by five senators to whan Mr, 
Keating had contributed $1 J mil- 
lion did not hah the government 
takeover of Lincoln on April 14, his 
contributions were successful in 


delaying the process almost two 
years, driving up the ultimate cost 
of the failure. 

Friends and employees say Mr. 
Keating, 66, is shy, moral and de- 
vour. Many in Phoenix, Arizona, 
where be still runs the lavish Phoe- 
nician Hotel remain faithful 

But the crisis at Uncp i u and his 
ongoing battle with regulators has 
beaten him down, he said. 

“It’s ruined me and my family,” 
he said last summer. 

A thin 6-fool 5-inch (1.96-me- 
ter) former Olympic swimmer, Mr. 
Keating has ms roots in a promi- 
nent Cmdmuti family. 

A lawyer by training, and with 
good Republican connections, he 
came to national attention in Sep- 
tember 1970, when as President 
Richard Nixon’s sole appointee to 
the Federal Commission on Ob- 
scenity and Pornography he suc- 
cessfully sued to block publication 
of its report until be had finished a 
dissenting report. 

The report said pornography was 
probably not harmful to society 
and any laws passed to limit its 
were unconstitutional. 

It was also in the 1970s that Mr. 
Keating became right-band man to 
Carl H. Lindner, a Cincinnati take- 
over artist He rose to become exec- 

See KEATING, Page 17 
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A □ private banking 
there is one key goal 
- to preserve and 
enhance the wealth of 
the client But today, 
achieving this goal pre- 
sents a challenge. Com- 
plex and ever-changing 
world financial condi- 
tions demand more 
finesse, more sophisti- 
cation and a more 
aggressive approach to 
avoiding risk. 

TDB American Express 
Bank has an effective 
solution. What we offer, 
in addition to die cele- 
brated Swiss banking 
environment, is a true 
investment culture. With 
our American Express 
affiliation, you'll have 
access to an entire 
world of investment 
opportunities, while 
enjoying the privacy 
and security of Switzer- 
land. 

To find out more about 
the pursuit of stability, 
call today or visit us 
next time you're in 
Switzerland. 

PRIVATE BANKING 
SOLUTIONS 
IN SWITZERLAND 




a 


Heal office: 96-98. Rue du Rhone, Geneva, tel. 022. 73? 2 J 71. Brunch 
Offices.- m Zurich, Bahnhofitrasse >0, tel. Oh 21961 II; In Lugano. Via F. 
Soave 1 , tel. 091/202S82: in London , Grafton 51. tel 1/4912211; In 

Beaumont House, Bay Street; in Luxembourg. 34, Avenue de la 
Porte-Meuve, tel. 352'4I89l. In Asia, for private banking information 
/ifctue contact American Express Bank Ltd. in Hong Kong or Singapore. 
In north America, for further information please contacLAmerican Express 
Bank international in New York. Miami. Los Angeles, Bcverlr Hills 
San Francisco or San Diego. 


_ TDB 

AMERICAN EXPRESS RANT? 









■ 


Page 14 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, NOVEMBER 10, 1989 


nmrsdav^ 


53% M* BfIKsC 
isft W BiaMM 


Tables include the nationwide prices 
UP to the closing on Wall Street 
amt da not reflect kite trades elsewhere. 


Via Toe Associated Press 


si* 

C'ltf tie PE TOO, MU 


37"l 31b AAP Jfl 1.4 

7v» Bin ACM n UH lOJ 

Iis, ID'i ACMIn -M iu 

10'.» a ACM M n 1.01 I1J 

Mte W ACM 5e 174 113 
TO TO AQMSa UH ll.i 

IS lib AL Loti .13 J 

4"a In AMCA 15a 14 

4V( 4 Vj am inn 


JB 1.4 21 72 34*4 34 'A Ji* - b 


Ub II'* lift 


13a 14 23 15 

- 10 303 


23/i 30 b AM in □[ ZAO »J _ 72 31ft 2 


107ft 4 *v~ AMR 
31 25 ANB b! 

241, 31, ANR PI 
6"! W AR.< 

S4te 3 7ft ASA 
Wft IS'* Av.< 
MU 44'.* A Cl LOS 


01 m Pt 

775 lib 11 IJte ♦ W 

m ?te i TO _ 

17 18% 14te 10%- % 

IS 3b lb y*i - % 

3 3 4% 4ft _ 

n 31'* 21 21* 

04 73 *0*, JB —3 


,2 25% BH SU - U 


2.12 A? ■»! 23*, 2Jb in + * 


10Qo 57 _ 140* 53V S3 S3 —1 
Jj j 39 332S 29* 29ft 2TO + * 


IB 1 * ITS, ADHW O 1 M 

13 tv* AoneC 40 *2 

0V. 5*1 Acute 73 18 

32 b 70'- Aevsn . __ - 

1’ 14". Ad6£ji IJ2t 107 

ir»* 61, AdoOO - 

irn 1*1; Adoe Pi IJ* <041 

21*, 10*, ‘■Son p I 240 114 

ISW TV, AMD _ 

35 MV* AMD 01 IX 1A4 

101, 0*1 Adveai .12 IJ 

62V; 46 AflnLI 276 44 

14 l.’U AHIPD 73 IJ 

25 15W Anmons 08 4 5 

4 3 l . Ailem - 

48V J7V Air Pro U7 3JJ 

tto le Aircrn mi is 

2Jv, 14 1 .- Airaos 


18 4674 66 45V, *5b + U 
_ 1305 12 HO 12’* 170a- % 
_ 62 TO W « + “• 

ii ai tv, av> av, 

24 211 35V, 35V, JSVj * 0* 


>96 184 365, 18b + V* 

6* IIP* NM UP, + % 

1 IS*, IP, 100* — V, 

2 »V X% HH» 

406 7*, 7b 7W ♦ V, 


_ 24 28*. 2Bb 28*. 


30', 10 AlakAIr 
;JVj Mb Albnvln 
13*, 32V. ticarto 
41V, JcV. AlbCutA 
60 ft 32b Alb bn 

25V, 17' • Alcan * 
163, 23 AlcoSId 
34 223, AUiAli 

Jib 54 aivvdr 
103V, 40V, Alkacp 
2'-, ft vlAlglnl 
4b ft vlAlol nr 
15', =n vlAII pfC 

41V, 2B'. AloLud 
40", 35*, AllBPv, 
1«T, 0'. AllenG 


AfinLI 276 44 10 Uni Mb 50b S7V, — te 

AHIPD 72 IJ _ 868 12ted 17b 12% - V6 

Anmans M 45 10 3388 20 10V, 10b + b 

Ailnm . . I6» ft, ft PI 

AirPrO 1JI 10 II 1027 4J% 43% 4JV - ** 

Airtsrn M is 20 t2 |» » P 

Airoas - 12 1038 rate 10 -, 20 b * 1 % 

Alrtease 240 122 II 4 10b 100, 1W, 

AJaP dpi 47 14 - 38 7b 7b 0*» + te 

AloP rt lino 10.5 _ rlfl IDS 105 105 + lb 

AlaP of 744 03 _ uduWI 101 101 + ", 

AloP ol 614 BJ _7lU40u 71 02', 73 + Iv, 

AloP of 628 0J _ *410 8TO 80 89 

AtekAIr 70 .0 B 827 Z3V, 32b 23b - b 


ffl* lif CBS ln CM V 

.P ESSf* ««B 

4^4 CIGNA 1®4 47 
10W 7V, Cl Ofll 170 IA1 

St, 15V. CML 
3Tb 23V, CMS En 
0918 58 CNA Fn 
17b HP, CNAI 1740 108 

1 87A, 48b CPC 178 « 

! 3DW 17b CPI 48 18 

14 V, 10 CRUM 148c 127 4 

15V, 10b CR1 II 174*107 * 

18 12'A CRI 111 tjl 1U f 

21*8 llto CRSS S -H 3 13 

an nu csx 17 u ■ 

3JH 3084 CTS 75 II 

15b 0*» CUC int 
J>, 3b C 3 Inc n — 

a 21b CtXWr n 

ub 10 cwtm n 

45V* B* Cabo! UM XI 
43b 21’* Conor 
S 848 CulFlP 170 145 
av, 20b C01 Fed iao 60 
8b 3b CoJRE 40* 113 
3V, ■« CdRE wl 

18b 17b Cdlllw 
3008 2588 Carmel 86 II 
308 *a Canon 
24b lib Comm I 84 7 

]V« V, CmpR B _ - 

80H 39b ConaaSs -72 XI 
24b 15b CdnPc s .?2 
566 J43 COPOW 79 - 

49 20b CapHM 1-00 11 

ab Mb cassia z-H in 
14 13 CapM Sf 180 114 

1 0b 0b CdlW __ - 

44b 30V, Carlisle 1-20 3J 
12b 6 Carol cP 
4b carle wt - 

27b l«08 CaroFt 80 11 
48b 35 CorPw 284 A3 

54b 43b CorTeB K 11 

6V, 3b Corel nd .10 67 

14b 7b CartMw — 

57b 38th CartWI 82 14 

20b 14 CascNG 128 7J 
45b 25 CasilCk _ „ 

69 52b Cafero 170 27 

13b 9ft CedrFr 175 07 


MUX 50 Z9b 20V, 2*b 4- b 
440 27 19 1000 201 198 200 + 2b 

..91 II 


..91 11 

ITS B2 _ rSM 10b 10b 10b + 18 

_ U 2*7 1404 13b 14b + b 

608 47 ID 850 84b 63b 83b - b 

170 1A1 - 1558 808 8ft 8V, + 0n 

_ _ 288 18 16b 16b —1 

_ 9 428 I* 33b 33b- ft 

- 9 134 97b 98b 98b -lb 

174a IQS 9 <5 lib lib 11b + ft 

180 38 17 2152a 70 Mb 6» 

48 18 IS 76 290, 29b 10b + ft 


1152a 70 M'i tit 

76 29ft 29b 30b + ft 

44 lift 1108 lib - ft 

71 12ft IT., 12b 

48 14ft 14ft 14ft + ft 

35 I8b 18b 16b 


9ft 4b Em rid 89 163 

0 3b EmnoM 84r 60 

X* av, EmnEI 178 15 
7 3ft Em Cod 

lift 36b EmoOs 272 77 

31 13b Endwo Ac U 

7«b 15b Enron s 88 60 
25b '7ft EnWCs 76 27 
23b 17ft EnlsS s 44 37 

54b 35ft Enron Ui 4.9 
23 19 EnrtXS n 

28ft 18b Enarcn 40 18 3) 
lib Bb EnsExp JO 38 24 
23 Ub Emersv 180 47 
141* 4b EMmm 
18b 7ft EnvSn 
18b 4 Envs p< 1.75 T3J 
40 Mb Enulfn -92 27 
16b lib EOumk .16 17 

24S. 21ft E«mlr IN 2J1 98 


Dlv YW PE WPS mow LSI* 4 PAL qfpe 
80 113 16 5< 40W 4«4 4b- ft 

84*60 - 89 4b 4ft 416-18 

IT* U 14 2830 16b 35*8 38b + b 

- 18 4*4 8 5b 5b 

272 7J 11 J4u 31ft 31 31 — b 

Ac 10 fl 47 s 20b 20 20 - b 

88 U 10*1705 17ft 17 17ft- ft 


6 5b 5b - 
31ft 31 31 - ft 

20b 20 20 - b 

17ft 17 17ft- ft 

22b 22ft 22ft - b 
21b 21 ?1b 6 b 

51ft 5Db 51 - ft 


lWftin W inSm 3 1200 117 - rv» lWft 
14b 31b IndIM pi 2T5 9J _ 5 2*b 74ft SJft _ 


els 

jtv Ytd PE WhHB Low I PM CUD* 
SB 1J 14 19M fflft 30b 39JJ - * 

M 28 0 IBS 16 15b 15b 

56 U j iP 71 70b 70ft — ft 

- - 200 2ft 2 2ft + ft 
i)0 34 4 889 X 29b 29b- ft 


70c 17 - 1A 14b 18b 18b 


-27000 77 77 77 _ 

_ *l» lBTVi 086ft 0B7V, V- T* | 


_ _ 76 21b 21ft 21ft - ft 
34 31 2084 21b 20ft 21 - ft 


71b 15ft IndlEn s 1J 


20b JI + b 


0b 0b _ 


1JM 4J _ 1270 21b 71b 21b 

_ _ IB 13ft 13 13ft 4 ft 

_ _ mo in* in n + ft 

1.75 138 - 108 1J 13 13 


48ft 32ft iRUStt 
9ft 5ft inpRs 
3 b Inlrar n 


a Bb 
41 Mr 29b 
Oft 7b 
27ft Sb 
Ift ft 
26b 17ft 
5ft "Ta 
BBb lib 
40b 30 
38V, 2008 
Sb 2ft 
400, 30b 


w V.9 - I i aa ass as. c 

180 44 0 264 Mb TV* Mb — n 


(r* V* I rtf 40 pi 


IT U I 2105 3Z06 32ft 37ft — * 

.75 11 - W 24ft 24 34 - ft 

_ _ 807 13V* 12ft 13 * b 

_ _ TS Iftd 0V, 3ft 

- - 2067 24b 24 34 — b 

_ - 55 12b 12 17 + ft 

1JM 11 62 28 33b 33b 3Jb + ft 

_ io 1704 a* 28 »-■« 

180 148 - 134 7 8b 8b 

140 60 BX206T 23b 22b 33b 6 b 

40* 113 _ 20 5b J'4 3ft - b 

_ — IaO V* v* "a + Ve 

_ _ 17B 15W 14ft 15 + ft 

88 II 14 14$ 28b 28ft 26ft - ft 

_ 5 490 Ift lb lb 

JU T 21 33 22«* Sb 23b — ft 

668 °r* ft ft — 

.92 61 440 960 45b 44b 44ft - ft 

.02 _ _ 1585 2Bb 20b Mb - b 

Jfl - 72 3«9 551 543b Mb — 31, 

I JO 61 9 1490 48V* 48ft 48ft -1 

6<6 161 0 141 18 17b 17** + b 

ISO 114 _ 154 14 13b 14 4- b 

-57 386 Bb 8b lb- V, 

I -2D as 13 8 Mb 34b 34 V, 

- IS 265 11 10b 10b - b 

_ _ a 7ft 2ft TO 

40 11 13 88 19b 19b 10b - W 

2A4 AT 11 1083 46b 45b 46 — b 

240 S.1 W 188 47ft 47b «7b - ft 


«ft 7b EdIRI 
44 32 EdIRk 

3b lb Emd6c 
a Mft Ertnrad 
45ft 270* Esxfius 
15b 9b Estrlne 
29 19b EHnrl 

leb 140* Exeplxr 
48ft 400* E«»nn 


I.7S 133 - 108 13 13 1J 

.92 67 21 598 B 34bl«-ft 
.16 1] i 48 13ft 13b I3H- M 

131 9S _ 9 34b Mb 34b + b 

IJM IU 24 220 7ft 7b 7ft + 01 

IJ4 18 17 203 J7W 37 37W 

__ 6 7b 2b 2W — b 

SO IS 19 151 36ft 36ft 38ft 

■06 61 16 *SS 45b 45 45b + ft 


IJM 1X2 24 
1J4 U 17 


480 l.» 13 JW 


24 Ifb 12ft 13ft + Vi 


25ft 2Sft 25b- ft 
lift 18 18 — ft 

45ft 45 45ft- ft 


U 1 i run Use 
37b ft UVTR etc 7481 
33*8 1 IIUR OfD 6401 
14b >b, InftR pf 
5ft 2ft Intloo 
10ft 7 InfRFn 
33 10ft i reuse 610 
3ft ft intcrca 
17b 0ft intrfu 5 
30*. 23 iniAiu un 

130ft 06ft IBM 4A4 

77b 44ft intFKJv 1.92 

55b 37ft IrNMIn 1-00 




6V 

6b 

8% 10 

0% 



Vad 

Va 

Va + Va 4406 38 


91 

ft 

ft 

ft _ 2% 






! _ 30% 2D» 


KB 

ba 

fUa 







11* - ft 1 35% a* 


33 

'tat 

% 

<Va + Va I5te 






TO - TO 



n 

7V 

7% 

7V + te 3V 

IV 



21* 

31% 

71* ♦ % 1% 






*+ Va 26a 

Vi 

_ 12 

494 

IS 

14V 

IS _ | S2W 4Sb 


Tso ii 9 264 38ft 380*»b-w 

2 *4 _ 37 8ft Bb 81J - 

_ to rzo 8ft *b 8b- b 

_ _ 12 ft .V, V. - 


n M«P , 
ufan uw S»c* - 
0b 19ft Rrk«f * 
25ft 17ft RYMTd 
1408 80* WVtrvrw 


£ « ’? SS is S 5 * ? 

m * a lift 10ft ■ ■* 


” s b « *i a 


Ml - 34 344 1ft lb em t b 

J 1,5 SE 

J2 « ™ '<g % % ’Bzp 


1M ” hm 


a 37ft 38ft 37ft + ft 
M 7b 6ft 7 - ft 


7b 4ft 7 - b 

38b 3WA ? 

bi b b- b 


.84 U U 184 TT** ^ 


10 608 60* 4ft- b 

151 31b 3006 30ft ♦ ft 

oo iib 10ft ie?fc- b 

288$ 4 3ft 4 - 

123 2 1ft lb - b 

«g tat I, 6a — 6 b 

11 ft ft ft + b 

12 47 47 47 _ 


16ft TA FA1 in 
40 Xi, FMC 
13’8 8b FMC GO 


100, 10ft— V 
340* 3<ft + b 


30ft 23 InfAlu un 35 9 4 250, 250* 25ft - 

IXft IBM 4B4 sa 18 15103 97b 98b97b+ft 

77b 44ft IMF lav 1.92 34 H 703 Mft 64 6£b _ 

55b 37b IntMln IJ» XI 13 471 49ft OM4H-1V 

«9U 5118 HUM MB US 52 . » BJ CUCU+J; 

33ft 260* IMMutl 1.18 <-13 <8 W» » Su. ~ 2 

5806 42ft Int Pan 1S8 il 633SIO> <7 4 2? — 2 

6b 306 IMR*C5 __644 M Sftg*+ft 

7ft 406 IT Cm - 18 X 5b S 5W 

37ft 21ft IMPbG * 

2Sb 31 InhstPn 


_ 15 ia 13V| 17b 13b — ft 


34b 29 FPL Go 628 17 II 1408 34b 34 


17ft 17** +■ ft 
13b 14 4- ft 

Bft Ift - ft 


140* 9b rdOClT 

41ft a Fairs pi 

7b 5 Faina 

14ft 10ft FamDIr 
IT, Bft Fannef 
14b 7ft FariYu 
13ft 50k For* 

15 Ift Favlnc 
15ft iaft Fedors 
57ft 42b FkJExd 
104V 45ft FdHmL 


FabCir - 11 42 

Fairs pf 340 9.9 - 3 

Faina - 61 im 

FamDIr J6 14 13 522 


- 61 IU Oft 

31 14 II SJ 11 

SO 4,4 2a 34 0ft 

.10! _ 6 a Ift 

- 77 a 6b 

TOD IT 15 178 lib 

M 11 11 1082 13 


34b 31 34b 

13b 13 I3W 

36ft 3614 36ft + 06 
Oft 50* 6b + V. 

11 10b io*, — b 

»ft 0 9ft + ft 

Ift 8b lb - ft 

6b 6ft 6b + ft 

im n im _ 

13 12ft 170* - b 


47 47MI- b 

50. 5ftm ft 

s sw 


88 U 17 308 330, 32V* Sb — b 


2508 22b InRw pr 638 X9 _ 2200 3b W? 


— T7 1853 47ft 48ft 47 + ft 


Off 34ft irtlrlon 
Bb 5ft Inunn 
430* 37ft lawllG 
20ft 17 lowaRs 
25ft 2108 ioalco 
13ft 7b IpcoCp 
14b 7b ITQlv 
2m loft ltd 
85b 48 IMI pf 


Kb + ft I 


- 13 IX 57ft 57b 57b — ft 


29b FdMOP , .02 4S 12 157 70b 


46ft 15 FOMM s 
33ft 3b FNMwt S 
20*6 18 FedPS 


J56 IS IS 16144 1006 380, 30V* + ft 

- _ 3515 26b 250* 26V* + b 

1.00 4J 5 1188 23ft B 23ft + ft 


.10 17 77 »71 
_ IS 107 
SI4H 27 


.71 4 3ft Ift 

■07 9ft *ft Ift — I* 

27 57ft S7ft S7V* 

65 17ft 16ft 17 


FfdRJTV ISO 8.1 21 21 23ft 23ft 21ft- ft 


- 21 1757 32ft 314, 51ft — ft 

I JO 63 TO 6182 550* 54V, 544* — ft 

ITS 17 I 81 13 12ft 120* 


87ft 58ft Cental 9 1 J4a 12 93 1836 57ft STA 57ft - ft 
1906 1701 CentEn 1.60 U _ 1725 1*01 19b 191* - , 
41 ft 25ft Cents, 


1.80 12 _ 1725 190* 19b 19ft - 
.40 rT 9 1124 33ft 31b 32V* + ft 


TOb lift Alrteasa 2S0 162 II 6 
10 i', AlaP dpi J7 Ii - 36 


38b 29ft CenSoW 680 7 J 12 840 3Sft 35ft35ft-ft 

23b 20b CenHud 176 7J 10 91 2m 22ft 22ft * ft 

74 20ft CnllPS ISO 7S 10 2381 23ft 230* 23ft 9 ft 

aft 31ft CnLoEI 2.44 72 ID 40 34b 33ft 31ft - ft ; 


97ft 80 AloP ol 8.16 as _ni*40u 71 

an'., 80*h AlaP pi U8 «J _ z*10 87 

X’, 10 AIMAIr X .« B IB 23' 


js u 12 no 20 


190, 10V, — ft 

44 44 — ft 1 

33ft 34 + b 


74 20V, CnllPS - 

aft lift CnLoEI IM 72 ID 40 34b 33ft 33ft - ft 

Bb 140* CeMPw 1.52 61 12 282 18ft TBft 18ft — ft 

at* 21ft CtrNw n - 20 53u 24ft 24 24ft * ft 

a 22ft CViPS 204 75 11 146 27ft 27b 27b - ft 

35b 17ft CntyTI >1 U 37 830 31ft MU 30ft 4- ft 

14ft »ft Cenvill 1 JSe 149 7 6 Wft 10ft 10ft - ft " 

37ft 29b Qimpln 1. 10 XT 6 3722 30ft 30ft X - ft 

15b 10b CteStl .10 .9 8X lib 11 lift 0- b 

14ft 12ft CM Ho n - - 70 13 120, 12ft - ft 

5ft 3ft Chant JlSe 1.1 5 115 ift 40* 406 

44ft 27b Chase 638 8S _ 5077 Bft 36ft 37ft + l* 

53b 480* Chase pi 5JS ICO - 0 52b 52 52b 7 ft 

43ft 38ft Chse ul 4T2e IDS _ 2 3» aft 39 


SO 14 21 354 57ft 57V* ST« 


1.12 5.1 S «77 21ft 21ft 21ft- ft 
Jt 62 U 237 35ft 34ft 35b + b 

ISO A0 72 1584 33ft 32** 320, - ft 

_ 20 8 540, 54b 56ft + 0* 

ls3t 17 11 I 03«* 930» 93ft - ft 

_ _ 7746 "id '/a b — 

- — 70 *1v *•* V* 4- '.* 

_ - 14 4r« ft 0/p + 0* 

ISOa 67 7 72 JTi J7>A J7b - 

308 77 10 1050 40b 29ft 40ft * b 

- 14 132 9ft 90, 9ft- ft 


29ft 16b FflSanl 
4a 19ft Ferro s 
42ft 31 Flat n 
27ft 20ft Fla 1 pf 
Mb 184* Fldcrjl 
10ft 6ft Fmrfk 
3ft ft FnSBar 
10ft 80* Fine ml 
OP* 280* FlflFd 
26ft 15ft FIBkSr 
27V, J4W F0X5 pf 
9 7ft FB05IF 
114* » FBasSf 
14ft 6ft FCaoHd 

49ft 280* Fstcnie 
30b Bft FCtvBc 
76 S3 FCr/B p< 
37ft 25 1 - FFB 


S4D 311 13 202 Bft 27ft 77ft— ft 
A4 62 13 X5165 29b 27b 79b 4-2 

.781 60 10 0 3Tb 30b 30b — I* 

JBI 12 — I 240* 240* 340* - b 

m ii 10 sm 20 ifb 190, + ft 

M SS 12 SB 8 7ft 8 + b 

- _ M lb lb ib + n 

.13 IS _ 13 7ft 70* 70* + ft 


TDV* 5b JHM LP 
lib 12ft JP Ind 
290* 13V, JWP * 

17b lav* joasot 

34ft TSb J River 
SO 42b JRvr pi 
12b 7b Jamswy 


337 82 _ 

J-IC 

92eIJS - 


2008 250* 250* 25ft + ft 
TtJ 81* 7ft 80* 

288 11b 10ft lift + ft 1 
TO! 21ft 210* 21ft- b 
1 54 ft Wi 54ft + ft 


2006 U0* 
3b 04 
2S l«b 
I Oft 5b 
IV ft 
27ft 
21 
17ft 
2704 

soft 

71V* 

48b 
45ft 
27b 
9b 


JO IT 570 351 171« 17ft 17ft - 
Sl2 11 21 20b 29 — 

_ 20 157 26ft 28ft 28ft . - 

IJi 69 13 203 22ft ^ + ^ 

ls3e£L9 - 654 ffm 8b 8b - , 

_ 7 19 bn fta «*-'/» 1 


£ u IS j 

M*S lift gPSTg: 1 JO 15 17 
384* 34ft SPX CP 5,1 J, 

S5 16 S5MC - 93 

Oft 13b small -90c W 7 
140* lift SobnR 1J8* 104 10 
1* 12ft SfBSSc - U 

38V JJft SofWCJn J4 1.7 23 
*b Sb SahCas ^ 

m 00ft SUALP 152 is 0 
2St* U SatarS ^ - » 

53V* U Spll*M , M y 19 
22ft Sdtewi -8f X7 f 
4m 360* SOM* V9 OS M 
Pft ift SJoanB .171 - 47 

164* in* SJuanR - IS 

« aft SAnlrRt 2 j0B 7.0 19 
)4b 6ft SFCEP M MS - 




j 41 o’ Si «ft-lb 
7 TOT 33b 32 33b b 
3 Sb 31b 31b- b 

® S 52- 2 


i? ^ im SJ' 


J* 1.7 a 
1J2 1X4 72 
152 is 0 


0 Oft a*" 22 ft 
171 170*0 ISft 


M 5 10 1824 47ft 47 


S4 X7 9 
670 65 M 
.171 - 43 


23% Bft 2W- '» 
42 41ft 41ft 
Ift 8 « 

18 16 U 

29ft. 790* rjft , - 

TV* 7b 7i* ♦ ft 


2S* 22ft+ W 
8b 8b - | 

no, An - '/■ | 


ISS Wft IwCD soe S I7*9D® W* 22 12: * ^ 

Sr a iomis* w a » « ■ SS 

ate Bft SowEPlA T3J w _ » aij 2» - 


SSff- ?5S is }? “if k 

KpSri iS S9 IS 357 17b 17b 17ft + ft 


V, ft 5ovfn - - Mtf 

9H 50* Savn MB ,S0f IIS - 1 


NrSEG 2J< 75 TO 27 " 26ft 2Q - ft 
mmtMI ISO 13 17x1140 Oft 42ft *3% + ft 

S 3-313 ss 


“ s i£ Sb SS «*■= 5 

NftMM 350 95 - 1300 36ft Jjflgttt 


NidMpf 350 95 - 

NIoMpf 4B 9-7 _ 

NtoMPf Sa 9.9 - 

NtoMpf 6308103 _ 


an 9J 1x1800 J2b gft gft - Jj 
S2S 9.9 - iwo » n n — ft 


18 22b I2ft 22ft- 0* 
15 24ft 24ft 24ft + ft , 


6ft 8*0 

- 11 818 14 I3b 13*- ft 

- 15 m an aw av, - b 

J4b 2J 12 43 11b lift lift - ft 

« 63 0 787 27ft 25b TSb — lb 

637 75 — 50 43 42 ft 43 


,506,03 = 17C 14ft 14b Ugf ft 

1 _ 874 13ft Wft 13ft 

600 47 11 705 42ft 42 «ft - 


600 4-7 11 

,16 U 19 
_ 17 


<2ft 42 470* — 

10ft 130* Wft — ft . 
130, 12ft Uft + ft 


42ft 2906 JetfP! _ - - 

43 » JsrC M UO M - 110 42 42 <3 — , 

90 7B ierC of aiM 9.1 _ xSOO U 8! 88 +1 

24b 210* J«rc pf 618 *T _ 1 23b 23b ZW. - ft 

580, 40b JrtHUn * 1.16 61 17 0388 Mb 540* 840, — 0* 

46b SB* JohnCn 1.16 4.1 10 704 280* 28ft Sb 

140* 10b Johnln a JM 47 9 1 19b 10b 10b + ft 

31b 27 joreen T.00 as 11 10 27b 27b 27b - ft 

28ft 17b Jaetwi 54 64 10 x£70 77 280* 280* + ft 


637 7S - 50 43 Cft 43 

se is 14 145 7ft 74* 7»* 

1J8 13 12 121 411* 41ft 41ft - ft I 

4« 95 _ 110 42 42 « — 1 

5-00 9.1 — xSOO 88 SS 88 +| 

111 0T _ 1 23b 23b 23b - ft 


50 17 12 1210 250. Uft 256*- ft 


154 05 _ 20,0 17 


TO 11.1 _ 243 Bft 
IJ2 14.1 _ 275 Tft 


18 17 +1 

25ft 250* + ft 
7ft Bft + ft 
0b 006 — ft 


hr %s vs » rr *; 
SS 7j * fi £ % ^ % 

5E? }%*'% .0 uf! 


- 6 2254 lift lift lift — ft 


ISO 45 7 1 079 40 

1S8 19 8 342 37 

S e IS _ a 73 

7J - 1115 a 


1079 40 J9ft 390, 

342 37b 37ft 37ft 

a 73ft 73 73b - b 

TT5 a 77b 27ft— ft 


140* 10ft Johnln 1 
31ft 27 Jorcen 
20V> 17ft J«twi 
40* lb KH CP8 
11 5 KH pfA 

28ft 19b KLM 
44ft 53v* k man 


25b 16ft K74 EDO ISO *J _ 


_ _ TO Ift fb Ift + ft 

_ _ 341 6 5b 54* + ft 

Jll It 7 58 22V, 22 22b 

,54 47 9 5SS 3Sb 34* 3S 


18ft ,8*- ft 


32V, 23 FFB ofB 615 85 _ X 24ft 24ft 240* 


14ft 12ft CM Ho n 
5ft 3ft CTvanC 
44ft 27b Chase 
Site 48ft Chase Pi 
43te 38ft Chse pi 


2BV] Mb Chse pfG 662 95 _ 73 aft 26ft 28ft 
26b 34ft Chse PfH 144 95 _ 18 25ft 25b 2S06 


I91, 17ft Allen pf 1J5 167 _ 77 IJft 13 


9ft Ift Chop, 
38b 290* Churned 

41b 30b CJim8«lr 

S 3ft ChBk 8 
9b 7ft ChB PfC 


_ _ 111 7 11* bft — ft 

154 5l 2 14 <7 35b ]5 35b + ft 

672 84 _ 5898 33ft 32b J2b ♦ ft 

M 19S _ 1541 4 30* 3ft - V, 

jspiij «. m n* ■ av* 


9ft 90* 9ft + b 
58b S4ft 540* -lb 
10* lb lb - b 
31 30ft 30ft 


25V, 18 Alron n .05* J 
15 10 AJnCcp 158 10.7 

243, 23b Allsh pf 53e 2J 
27ft 7ft Aim Pa 
40ft lift AldSgnl IX A9 
10', 10 AlalMu JSa 7 S 
10b 9ft AlsMIl 73 7j 
I iv, 9ft AMIO M 8.1 
IT, 9ft AMID7 n I8e IS 
10 9ft AMIQ3 n W» .4 
10 * AlsMP n 59 74 


1 48 102 19 iar 140* 140* Mb + ft 


47b 41ft ChBk pi 4Sle,14 - IS 420M 41b 42ft f- ft 

42ft 37ft ChB, pf 4J4e W.9 _ 100 39 38 39 + ft 


_ 179 23b 23b 23b 4- ft ; 


IX 4 S 11 1950 38ft Mb 38b 4- ft 


„ 480 10b 10ft 10b 


„ 17? 10ft 10ft 10ft + ft 


a 24b ChB dpi 
230, lift Qiwste 5 .12 
aft 18ft Chsck 71 

80ft 43b Chevm 250 

Its* 13ft Chile n 
34ft ,7ft ChUfi s 


9f* 9ft fft 
9ft 9ft 7b + b 
9ft «b 90, 


r* 5ft Oik Full 
44b 2Db ChrlaCr 
10ft Sb Chrtstn 
290* l«b CJlnrsIr 
91b 53ft Chubb 


41ft 23 ALTEL 1 128 IS II 3U 38ft 36ft 38ft - b 
79ft SOft Alcoa lAOa 63 8 4529 88% 6B 88ft - ft 1 


17ft 10ft A men <3 JB J 

29ft 20ft Amor 50 65 

lfrft 10te AmBas .20 Is 

130* lib Am coil M 40 

15ft P. Arrvdure 
27". 10 Amdu Ol 1.*S ISlD 

44b 77ft Amwo SO IS 

301, 15b ABerdr IS - 


J 32 671 16b 16ft 18ft - b 


IS - 51 1849U 30ft 


>432 23 22ft 22b ft ft 
484 13b 12ft 17ft - b 
13 17 lift lift - ft 
232 6ft 6b 6b — ft 
8 13b 13 13 - ft 

952 42ft 47V* 42ft + b 
849u 30ft X 30b - 


3ft Cftvran 
30ft Clfcorv 
» ClrmBI a 
280* OrrGE 


- - 93 260* 2*0* 260* + ft I 

.12 5 30 4122 71ft 20ft 20ft — ft 

72 IS 7 «I ,90* 19ft l«ft - 0* I 

680 45 16 9849 43ft 61b 61ft - 10* 

. _ IP BH 15 15ft + 0k , 

_ SO 148 29ft 29b 29ft * b 

Jll 41 IB 33 8ft 60S 6ft- ft 

1581 44 51 an 36b 35b 35V, — b 

_ a 37 9ft 9ft 9ft — b 

ITD 80 3 7047 2006 20 20 - ft 

627 66 10 1744 91 Mb Wft + ft 

.11 45 . 276 3ftd 20* 3ft 

648 U 10 34 34ft 360, 380* — ft 

58 65 19 182 27b 26ft 26ft - ft 

632 75 i 420 29ft 29ft 291* + ft 


87ft ClnG Pf 963 9.7 _ Z2M 95V, 9Sft 9$ft - ft 


a 1ft site Am Bend 672 40 11 952 48b 68ft 660* - I 


29ft 260* ABrd Of 675 «A 
l*]b 104ft AS rd pf 667 1.9 

39b 25 ABIdM .92 69 
77 lib ABusP a 50 45 

21b 19ft ACanBd 630ell5 
23', I® 1 . ACddCv 2s5e 160 _ 
9ft 7V. ACasIn 1.10a 135 _ 
lift Bb A CMP SO 7.1. 10 

0-r ft viACent _ 

60ft 44 ACvan US 67 
31 25b AEIP- 640 7.» 

39ft 25ft AmEip 54 64 

22’-, 17b AFamlV J2 1.7 
38ft AGflCp 1JO 4J 
Bb 7ft AmGvl 51a 10.7 
I O', Ift AG IP 1J)8a 107 
10b 9b AGTT n 152 100 
24 ir, AHltPr 628 9.9 
Mb 25 AHent 1T0 4J 
IU.".. 780, AHome 190 17 

65 45ft Amnch 3 692 48 

109 61b AlnfGr S8 5 

28b AMI 72 105 

8 6ft AMI wd 
10ft fb AOIF n .Ofe J 
40ft 26b APrmd 50 62 
16b lib AREsf 600 187 
9b 7ft AmRIl a 152 ITS 
lib « ASB 50 7J 

I«W 10'* ASB pf 151 145 
5ft 20* ASIHd 
72ft 51ft AmStar I JO 15 
45ft 27b AT&T 160 25 

21ft 16b AmWIr 74 4T 
15 60* AmfUrtl &00c _ 

19b 29b Amtron UB 14 
20 12ft Ame Dr .10 S 
15ft 12b ikiTMlek 54 49 


5 Kft 28’A aft + b 
1 138b 138b 138b ft 
19 32b 32 32 

15 Mb Mb 70b 

ti Mb a a - b 

135 Sb 21ft 22b + 0| 

49* 8 7ft 8 + ft 

4 Ift Bft Bft 

12 "-ft "hr "m + 08 


25V* 18b CtnMil 
16ft 9ft ClneOd 
180* 4ft ClrdeK 
77 1706 OrCly * 

5*0* Mb Circus 


62 4S 20 He Uftd 16V, left - ft 

_ _ 2970 lift 10ft lift 4- b 

.141 _ 92 3045 51* Jft 5ft — b 

58 J 16 1389 240* 24ft 24ft - b 

_ a 5*6 47b 47ft 47ft 7 b I 


lift 8ft FFUlFO J202J - 88 9ft 9ft 9b + ft 

70ft 42ft Flnrste 3JO S5 8 148 58ft 54ft 54ft - 1ft 

2b ft FlnsfA _ _ 385 1ft lb lb — ft 

35ft Mb Flln pf B - ^ 72 31 30b 30ft _ 

20W 13b FtMIss X 2T 21 5B7 14b IM 12ft + ft 

17ft IM FsJPn - 14 192 180* Uft 16W — ft 

14b 13b FI Phil n - - 10206 Uftd 12ft 13b — ft 

27 19V, FsfUC IM A4 8 330 23 2ft 220*— V6 

21b 15b FUnRl 150 85 10 320 17 10b 17 _ 

35ft 23 V, FVJcB, 13 U 11 82 31b II V. 31V» - ft 

45b IT FtWefi a 152 35 11 1556 400* Xft 39ft - « 

33b 23ft Firstar 1.12 35 9 » 31b 31b 31b - ft 

27V. itft FsiFea 1 _ 10 11 27V, 22V, 22b _ 

27te 8b FVsctib ^ _ 211 9b lb 9b 7 lb 

30ft 24b Ffttfors ITS 47 B 1931 27ft 27b 270*— ft 

300* 21ft FleefEn J6 12 8 119 23b 230* 230* . 

40 Kb Flemno ISO U 11 102 30V* job 30b — b 

47b 21 FlBtTTS ! JO S a 158 45ft 450* 450* + ft 

Jb Ift Float PI _ _ SI 1ft lb lb— ft 

73b HV, Fla EC SO S IS 3 Mb 88b 88b 

38b 33b FiaPrp 658 85 10 914 X 370* J7b - 0* 

aft 3b Fl»rGen _ Jll 4ft 4b Ift + b 

21V* Uft Flower 58 10 24 903 lift ,1b 100, - 18 

38ft 18ft Fluor .18 J 23 4355 30ft 29b 29b + 0* 

32 Sb FootvC 160 43 17 114 ab 27ft 27ft - ft 

9ft 8ft FthUIG 780 U 6 1160 7ft 7b 7ft b 

580, 4]b FordM 3 DC 47 5 71B3 45b 44ft 44ft - ft 

15ft IJft FtDear I J* 9.1 _ 37 ISb Mft 14b - b 

22 12ft FostWh M 25 T9 >1134 17ft 17 17b - b 

35b 71ft FoxPro 70 15 19 112 22b 22 22b + b 

12ft 9b France J3C 67 _ 32 12ft 120* T2ft 

10b 10 FrkMI n _ _ 10 10 10 HI 


22b 21 Kanplp n 
6b 2 Kaneto 
94b 83 Kanefa p« 


21ft 21ft 21ft + b 


_ _ 71 2lftd 20ft 20ft — b 
_ _ 1536 5ft Sb 5ft + ft 

_ tin M 84 U +1 


35ft Mb KCFVPL 256 7S 12 24B 34b 34ft 340* - b 


Sib 44 KCPU pf 4JD 88 _ *2M SI 

24b 22b P.CPL el 620 95 _ 3 24 

aft 23b KCPL pt 133 14 - 1 a 


27b 17ft FjTFed a 
27b 0b FVsctib 
30ft »ft F TtNors 
300, 21ft FieetEn 
40 30b FUmno 

47b 21 FlOhlS! 
3ft 10* Float Pt 
73b 55b Fla EC 
38*» 33’A FiaPrp 
6b 3b FlwGen 
21b 16ft Flower 
38ft 18ft Fluor 
32 Bft FoaUC 
9ft 8b FlhUIG 
58b 43b FordM 
15ft IJft FtDear 
B 12b FostWh 
35b 71b Foxbro 
12ft 9ft France 
10ft 10 FrkMI n 


Sift 31b KCSou 
MIA 19 KanGE 
250. 21b KansPL 
28ft 16ft VCatyln 
21b T KaufBH 
24ft 10b Kavjw s 
Bib 57ft KeflDDS 
35b 21ft Keflwd 
51ft 22ft Kemper 
12ft 0b KmsHI 


SI 50 SI - b 
340* Mb 24b 
25ft 25ft 25ft + b 
43ft Cft 43ft — ft . 


150 7.1 13 116 22ft 22ft 22b- ft 

1.74 7T 12 111 240* Ml* 24ft + ft 

_ 14 92 21ft 21b 210*- ft 

30a U 7 158 04H l«b I4W 

SO 65 31 209 18b 15ft 16ft 7 ft 

IJ2 65 10 1288 49ft 88ft 690* + lb 

50 11 9 44 250* 25b 25ft — ft 

54 15 8 369 47ft 47ft 47ft - ft 


61ft 
Mb 
lift 
52 
87b 
12ft 

irn 

Tib 
17ft 

10b 

15ft 14 NuvPP 
15ft 13b NuvPl 
84b 64ft Nvnex 


toSruT 1 J4h 61 10 15B7 21ft 21b 21b - ft 

NOSIPW 622 55 U JJS » » + £ 

SIK S 35? K z *SS“ S2- S 

SlpU S 7-84 BJ -XBW0 Bft 92ft «ft - b 
MorTM T8 _ 31 758 22 21ft 21ft — ft 

SttwM a Z - SB 41* 5ft n- ft 

15 M I 1313 18ft 18ft IS* - ft 

Nrwsf a 

Mnvfi a JSJ _ _ 928 TYz 7Vt 7a ^ w 

Mm 1.1 9 101 « «W 41 

Nucor S4 5 B 120 57b 57ft 571S - 

NvCMI 52D 7.1 _ *75 lift 11b 11% 

NuvCol 570 87 _ *261 10ft 90* V0 7 <4. 

SBa 87 _ xB2 10ft 10 10V* - 

NuXlul 54 77 - .18 lift 11ft lift 

NuvMu -710 7.1 _«1OT 10b 10 10 - 

NuvPP a UB 7,4 _ xJ72 IM Mb ,4ft — 

NuvPl 158 7 A _ *515 14ft 140* 140* 

Nvnex A36 55 13 IBB IM TTftTBft+ft 


3Sb 29ft SCANS 2M 73 IT W 

79b 52b SOTPlfl 150 2J a 2854 

48 31ft ScWmb 130 MJW 
17 6ft ScJnrt .12 .* 3 ® 

m i a a 

Ste^tSTp" f d -5 ,5g 

18th Sb SCUdNA ^79 J D 

74ft 27 seocm ,5J* 3 li IBM 

14b ,2ft SecCt Pf 154 III _ 20 

1706 14V, SeoC OfB 610 117 _ 19 

17ft 15 SeoC pfC 610 177 - * 

T19b 49ft SeoC pfO AB AO _ 170 

0^ SS sSSrSr ISO 1J 12 IBM 

21ft 13b Seogul “ 12 i 

2M Seal AT n - 13 » 

4*b 37ft Sean 600 SJ 12 40v> 
mtI 33ft SeePoc xa « 

77b 56b SeauaA Jg J Jl 3 

■iv: 6t»b ScaoaB 50 J « 1} 

id* as Seoua pf 5T0 f2 _ 1 

B 17ft SveeCp 58 4.1 _ BT8 

ISb 50* SvMer a Ma 7 6 1J8J 

T lb 5vcRes -- - 101 

34ft Uft Svcmsf 1.286 XI 11 391 

29b Hb Shaw i - 17 10041 


v« "rp - 
*0* *5 * b 
33b 33b- - 


33m 54 4. 17 116 10b l£b + b 

is s 5S r s *- \ 

= \ * 1 t ^ a: ? 


3 U 1009 2Tb 21ft sib * ft 
J _ 111 ,0b DM 10b - % 


9 1270 48te 47b Ph 

_ 33 13ft 13V* W? 


Seocm A$e 3 I* IBM 84ft 44b$4ft-rft 
SeoCtef 154 IM - 20 13ft Ub ’Jft - *» 
MoC pfB XI0 167 _ l» ISb 15ft Jg* * ft 

^ Z £ li^iSF* ,£:♦=; 

iSSS" ,>0 - Sb 5K uX~ ; 


Mb Mb T8b 
ZUft 19ft 1*ft- ft 
38ft 37b 30 


7 1087 43ft 42b v 

1 a 69b 60b 69b +1 

1 tl 74ft 74ft 74ft - ’• 


1 95b 95b 95b - te 

ns m* nil. uft- b 

S fft Bb 0b- % 

6b 4b 8b + n 


Mft Bft 5vcmaf 1.28P XI 11 JJjf 225 Z 

96ft lib fine x — 17 1O04U 29b 2Sft 29b * 1 

21b Shovrfft 154 U 1 741 22b Bb 22ft + te 

24 14b ShLehH 35 U II 1171 15 Mb 15 — ft 

Hft 8ft SheSv -24 65 18 » «* Jft ^ 


im mb ohm cp _ 4a in lift lib 110* + b 

’TS ft ookind _ _ 2B8 m l lb + b 

9 4b Ookwd 58 13 12 23 6b 8ft 6b 

30b 25 OcelPef 650 A9 33 3983 aft Z7* a + b 

136b 124 OCCJ Pf 1450 10T _ X1D0U137W 157 T37V9 + lb 
aS rtb ODEca jotis _ ib tow 20b- ft 

512 »v, oodrn USD 15 II 6a Bb BbBb+te 

31 160. OffdPr n 344 S 28b 27 + lb 

33 1* OtlloEd UH XS 16 6189 Bft 22b 22b - b 

50 Sb On Ed pf AM 93 _ vlOO 47 47 47 - ft 

80V* 77 Oh Ed pf 020 98 _ v9» 85 O 85 — H 


1218 0b KmsHI US 162 _ *485 9b 9 9b - b 

10 ffb KmpIGv 150 104 _ »419 9b 9b99»+b 

12b 9b KmpMI n 1.40 145 „ x221 10b 10 10 - ft 


48b- ft 

27ft 


10ft 90* FrkPr n ITS 104 _ 273 ISb 


Citicorp 182 64 6 837 JOb 29b Bb + ft 


- 810* 73b CTICP p<A 7506 9J _ &320 76ft 76ft 7»ft - te 


US 67 14 2191 50ft 4»«* 50ft + *» 

640 7.® 10 732 30 b 30ft 30ft _ , 

54 64 I] 5598 35ft 3$ 35 - ft 


25 2* Cites PfC 

a ab CrxSCP 
47ft 21ft CITvBcs 
Ift >ni ClaDIr 
140* 4ft OalrST 
44 29b ClarkE 

10ft 7ft ClavtH 
Wft 8ft CJentGID 
34 Bft ChfCll 


_ _ 448 24ft aft 24ft 

180 45 9 2052 Sift 310* Jlft - ft 

1.12 55 - IS 22ft 22b 27ft - , 

55 V* A* tei + ft. 
.10 5 19 2785 13ft 12ft lift + ft 

_ 10 4IQ 34’A Bft Bft - ft I 

- 9 79 9 8ft SH 

Me s „ 40 9ft 9ft Oft 

JO 25 * 144 » 28ft 29 + ft I 

76 78 + 1ft 


45b 20ft FmkPj 300 A 15 375 44ft Oft 43ft + lb 

10b a FrkUnv 1.12 13T _ X497 8ft IV, 00* 

14b Bb FMEP 6209 2A1 19 116 f* f 9b + b 

14ft 9b FMGC 5S 8 81 102 12b 12ft 12ft - ft 

5*1 3b FMOG IJOeS-S 5 161 5ft 5H Sft + 0* 

23 13ft FMCC a 6228 10-9 7 2413 21 Bb 20ft + b 

38 26 FrofMc 1 JOn 5.1 12 xBM 29ft 29b 2W* + W 

31ft 10ft FMP.P 3J33e 183 9 1714 19 ,0b 1006 

330, ab Fuauo 
0b 6b FurraB 


12b 10ft KmpMu J7 7J _ *315 1Tb lib Ub _ 

120* 11b KmsSI n 5 71 . *145 Ub Ub Ub - b 

37ft 27ft Kenml 1.16 A0 W 197 29b 29 29 

200* 17b KVUIII 180 7.0 10 605 20b 20 20b 

14b 0 KprrGI 84 AO _ 213 11b 10ft 10ft- 08 

22b 16b kerG Pf 1 JO 19 _ 6 19b 19 19 —1 

5138 Mft KerrMc 132 60 U 1688 47H 48b 48b— b 

29ft ,9b Keren 138 A7 9 73 27b 27 27b 

Mb 006 KevaCc _ _ 14 Ub Ute 16b 

19b 13b Keylrd 1 36 64 16 418 Ub 16b 16b 

49b 54 KJmha 280 60 13 591 48b 81 48b — b 

37ft 22ft KnsWld _ 13 1B32 37 aft 36b— 0* 

12b 9ft KBAusf lJSe 1X4 _ 43 9b 9b 9b - 0* 

580, tZH KnohtR 132 28 II 378 50ft 49ft JDb - b 

17b Ub KfWOO 30 63 84 17 13b 13ft Ub + b 

28b Zjb Kovsr 2jo iu 171 ?a a 23b a + b 

25ft lift Koimor 32 65 12 448 13b T2b 13 — b 

43b 21ft Korea 2816 bJ _ las Mb 3908 38 + 7ft 

19ft flft Kroger 
14b 7b Kuhlm 
97b 70ft Kvocer 
21b Uft Kvaor 


90b 80 Oh Ed pf X84 93 _ Z200U 91 91 91 + 10* 
Sft Jib OkloGE 638 88 13 393u 37H 37V* -37b + b 


80 88b- b I 

aft 36b — 0* 
9b 9b - b 


32 65 12 446 Ub T2b 13 — b 

!8l6 63 _ IDS 36b 33ft 36 + 7ft i 

_ _ 3316 14b 13ft 14 - 0* 

53* 3 13 42 13b 1206 1308 _ | 

SH J 33 21 74ft 74ft Bft - ft 

80 48 39 3? Uft 13b 13b - b 


32 13 _ mj 25ft 2Jb 2Sb - b 
1J0 17J 31 in 7b 7b 7b 7 ft 


7 19 2781 190, l«b Uft - ft 78b 64ft CtvEI Pf 780 97 - *830 76 


150 4 3 9 1521 35ft 


35 35b- b 

7ft 7ft- b 
9ft 9ft _ I 


1 J)6a 107 _ 183 10 9ft 9ft _| 

152 105 _ 114 10b 10b 10ft + b 

668 9.9 14 302 23". 23 23V, _ I 

130 43 I, I aft 28b ab 7 b 

6«0 17 15 3528 106ft 105b 105ft - i 

697 45 13 1348 61ft MB’, 60ft - b 

85 5 13 2606 107ft I06b 1061, - b 


44b 3Db Cforox 134 69 U 800 42ft 42b 42b + b 

21ft 12b CtuOMd .27 e lj 9 5 15b Mb 18b- b 

11 8b Coochm 80 ST _ 112 7b 7b 7b 

20b 14 Coasts. 80 68 _ 23 15ft ISft 15ft - ft 

44 77ft Coaval M .9 IS 845 42b «2ft 420*- b ■ 

105 IM Cltt PfA 1.19 1.1 _ 2ul06 IN IN Alb 

74b 40ft CocaCI 138 ,J B 4876 74b 73b 73ft — ft 

lift 13ft CacaCE 55 3 » ION U ISb 15ft + ft 


75ft 50ft GATX 
IN 119b GEICO 
5b 3ft GEO 
5b lb GF Cs 
67b 42b GTE 


200 13 10 221 40ft 80 60b— ft 

I JO 13 13 30 1 45b 144ft 14Sb + ft 

_ _ 183 Jft 3b Jb 

- - 5 lb lb lb _ 

692 45 16 5113 86b 65ft 85b- ft 


80 48 39 39 

L 

- 16 2121 
.14 _ _ 1463 

185e 167 B U 
80*21.1 _ 402 

_ _ 1362 


B7ft 57 GTE Pf 2.50 69 _ 4u 57b 57V, |7b + W 


Bb 25b GTE pf 
14ft 6 Gabel! 
ab 15b Gcllagr 
14ft 6b Galooh 


283X9.aa 27ft a * v* 

law 7J _ EOT lift 13b 13b— ft 

52 u if 90 ab ab ab - b 

- 10 13H Ub 13b 13b- b 


200, Uft Go I oh Pf U0 X5 _ 395 20 


1X5 

a 

935 

6* 

Ate 

6% + 

ft 

— 


414 

806 

6% 

AV 


J 



16 

9% 

TO 

TO + 

te 

63 

■n 

•921 

a 

27b 

27V 


16.7 

7 

142 

17ft 

11V 

12 - 

b 

lfj 

2 

39 

7* 

706 

706 



15ft 13% CocaCE 
Mft 16b COMMv 

6ib 42ft coup 

22ft 14b CalFds 


150* 15ft 4- ft 


85* 63 _ 15 30b 20ft 70b + ft 

1J0 10 12 1544 80ft Wft 59ft - 1b 

.16 J 17 112 21b 21b 21b _ I 


00* ColHIn n 81* A5 _ 484 


JO 73 8 248 11b 

1JI IAS - 10 12b 

- _ a 7ft 

ljM 1J 24 448 SS 


65 B 10355 
4J 10 1080 


248 Ub 11 11 - b 

10 12b 12ft 12b 
a 2ft 2b 2b- b 

448 55 54b 55 ♦ b 

ms 44b 43b 43b- b 

080 17b 17b 17H- ft 

37 6b 6b 6b 


12 110* Collin n 

9b 7b CollHI 
12b lift Collnv n 
10ft 90* ColMu 


9b ex, _ 


_ _ x? lib 110, nr* + b 


UD 113 _ 439 




1-3 38 12 3 J7b 37b 171* + ft I 

.10 8 80 1161 IS*. 15b ISft - V. 

84 At 17 629 13b 13b 13b - b 


lib 4ft ColSv Pf 

a ZTft csp pf 

35V, a** CmDEn 
34 Ub Comola 


7b 7b + ft 
Ub 11b 
Fb 9b 
46 46 

4b 4ft 
4ft 4ft- M 


Bb Ub CKUMI : 
19ft 7b Comdre 


11 9ft AmevSe IJHOIDJ _ 19 10ft 10b 10b 7 b 

50V, a Amoco S 1.90 A0 15 4066 4BV1 4T\ 47b - b , 


39ft 30b CmwE 
20b 10ft CwE PT 


368 10 — *101 12 lib Ub 

76 XI ^ 1S9 9b 9b 9b 

200 A3 10 6S0 46b 46 46 

TB it _ 612 4ft 4b 8b 

_^12S 4b 4b4b-t* 
385 123 _ 5 73ft 280* 28b - ft 

1 J8 33 - TOD 25b 24b25b+b 
a .9 ,i 29<7 jib 28b ab 7 ft 

84 61 a 63Dft70ft20ft 

_ 7 no 7b 7ft 7ft 

600 79 13 17«9 38ft Sb 38ft - ft 

1.90 92 _ 13 20b 204k 20ft - V* 


4ft lb GdlHou _ a 

49b 32b Gormetl 130 10 17 
61b 3SW GOP 76 18 22 

18b 11b Gemll C 2* 18 1 
I3te 12b Gemll I 188* IU _ 
20ft 12ft GenCrp 80 A5 17 
23b Mb Gene ten _ 141 

,9b 12ft GAInv 173e 93 _ 
ab Uft GCInm 84 U 10 
6b 3b GflDotn _ _ 

10b lib GenOev _ 0 

60b 44ft GnDvn 1 JO 1.9 6 

5?ft 42b Gen El 184 60 13 
2 Va GnHmc _ _ 

10 4b GnHart JO A6 _ 
15 6 GflHoua 34 63 15 

400* 21ft Gnlost JO 13 u 
Uft 49 GnMIllS 230 U 19 


170 55 _ 395 20 20 20 

- 34 174 Sft 3ft 3ft + b 
T JO 10 1 7 2270 41ft 40b 40b - ft 

76 18 B 3851 58ft 53ft 54b- b 

•ZM 18 3 88 16 15b 18 

186elU _ 78 13 17b 12b 

80 AS 17 1230 13b 13ft 13b + b 

_ 141 5256 21ft 21 21b + ft 

173e 93 - 180 18b Uft Mb 

84 18 18 717 27b 36ft 28ft- ft 

.- 123 4ft «, 44, — ft 


_ a in 
JO 48 8 a 
Joe J 19 2a 
31 42 15 M2 
4 U 12 17 

AH 27 18 M 


- 8 in Uft lib n + b 
80b 44b GnDvn 1JD 1.9 * 385 52ft 52ft 57ft 

59ft 42b GenEl 184 60 13 6748 5408 54 54ft — ft 

2 V* GnHmc _ _ III b b b 

10 4b GnHart 30 46 - 122 8b 6b *b — b 

15 6 GnHous J4 63 15 « 1 0b 10b 10b— 0* 

000* 21 ft Gnlost JO 13 U 082 19 380* 38% - H 

73ft 46 GnMIlli 220 U » B27 Ub 77V, 72ft- b 

sob 39b GMotr a IM 87 4 7541 45b 44b Mft _ 

S b 41 GMot pi 675 88 _ * Mb 44b 44b - b 

ft 55b GMM pf I JO SJ _ 2 5K* 58b SBb - b 

56 Bft GM E A 17 16 ?54u 58b 54b 56 +1 

32b 23te GM H .72 15 15 ,11 28b aft aft - b 

11 Sft GNC .16 62 I 212 5bd 40* 5 - b 

450* Mb GPU 120 A® * 825 45ft 44% 45b 7 ft 


49b 40ft AMP 
15b 12b Amoco 
15ft *ft Amre 
29b 22% AmSIh 
Bft 3% Anocinp 


UD 69 U 1308 
JO 23 _ 6 


41b 41ft 


13b 13b 13b 


22 190* CwE PT 600 93 _ 20 21% 71ft 21ft - b 

11006 102ft CwE Pf 1675 IIJ - r50 107 107 107 —1 


7H 7% 


25ft 25ft 2508- ft 


27b 25V* CwE Pf 
900* 79 CwE Of 
ab 290, Coen E 5 


in, aw Anodrk _ _ 

12’, 0b Analog 

29 19% A/weflc 7* 68 

11% B AnoelRI 132 147 _ 
48 30 An hem 81 28 14 

Ub 7** Anthem _ 13 

20V. 10% Anfturr a 84 60 

30 » Aon cp 180 U 

14’* 6% Aeeche a 1.9 
12% Ub Age* n 38 77 
38ft 30 APPIBC 
15V, 9V> Araitog 
33W Uft ArcnE-n 10O J 

Bft 120- ArchD *1 
«b au ArcnOi 650 7.1 


J a 769 33ft 32% 32% - 


- 10 1046 
68 15 44 


1046 006 Bb Bb - ft 

44 27b 27% 27b 

21 10% Wft IDb + % 

3642 JT’9 38% 36% - b 
324 14% 14% Mft 
704 15b 15% ISb 
215 37b 37 37 


ab 29% ComES 
3% iVp CmwMI 
400* Kb Comsat 
34 19 CPivc 

H2b S3 Comooa 

leb 8b CmoFef 
a 43% ComoSc 


187 108 _ 17 

580 93 -J 13590 

HO 74 10 M 


17 27ft 27 27 - b 
8*0 90% 90b 90b + 0* 
■4u 37 36b a% + b 

19* V* *, ft _ Ir* 
182 Mft 35b a 7 % 
67V 33 37ft 32% + 0* 
DID 93 91b «lb-lb 


Bft GM E 
23te GM H 


32V, 23te GM ► 
11 5ft GNC 
45ft ab GPU 


37 10 182 Mft 35% a 7 % 

J4B 1.1 19 1479 33 32ft 32% + 0* 

- IS 5010 93 91% «lb-lb 

— — 715 3b 7% 3b- b 

_ 11 7558 10% 10ft IIP* 

-7 5B4b6%4b-b 


29 495 15% 14b 14% - ft 
_ 214 11b lib lib + % 


- 14% 9b CmoTsk 


_ b u ab aw ab 

_ 19 151 9ftd 9 9 - b 

IW> J 12 2345 30b 29% X — b 
- - fca)%70%2IJft-% l 


IB 35b 35% 35% + ft 


77% lift Arlalec a 1J0 61 7 1712 19% 19% 19b - ft 


av, 10b Artio us A7 si 

45 a Ark Id Pf 380 88 _ 

13% 9 Arm co JOe 2J 5 

3* ft 31% Armc pf 610 98 _ 
45b 41 Armc pf 4J0 10J _ 
50% 31b ArmWl 186 67 II 

7% «% ArowE _ _ 

14b Vb ArwE Of 1.94 2X2 _ 

36ft II Arlro _ _ 

Uft Mb Arvln 80 AS IS 

35% 25% Asnrco 1x0 il S 

1PA 10b AsCoal J2 63 IQ 

43 31b AsnOII I JO 6? 31 

Ub v AslaPe J7e S _ 

15% 5ft Aseilnv IJTB167 6 

lib A ITT In 1 1JC 55 7 

2B 73% AIIGon 1.98 83 15 

MW 39W AIIEnm 2J5 7x 10 

I08ft 76% AIIBlCh 4-50 45 II 

25Sftl83 All Pc or 230 IT _ 
i*v, lijft aiim a - a 

17% Mb ATMOS 1.14 78 _ 

7ft 3 AudVd - _ 

15% 10b Auool 80 U 19 

aft 30b Aualml 80 1 J 6 

16 10ft Auatr n _ _ 

50ft ISft AutoCrt , JO U IB 

7% 3', Avalon IJle 1SJ _ 

27Vi 70% AVMCD 80 1.6 13 

30'- -a 70% A **r» 56 1.9 IS 

J9% Uft Avnef J0 62 17 

41ft 180* Avan UO 12 _ 


1J8 A7 21 3350 23Vi Bb B% - ft 

380 88 _ 20 44ft 45ft 45% — b 

JOe 2J 5 863 10ft 10 10 - % 

610 98 _ is 22% 22% 22b 7 ft 

450 1X0 — 5 44% 44b 44% 7 b 

IJM 67 II 554 19b 39% 39b 

_ _ 113 4% «% 4% _ 

1.94 203 _ 25 9b 9% 9% - b 

_ _ 289 12b 11b Uft 4* % 

J8 AS 15 118 15 140* 15 +06 

|J0 il S 984 31b 31b 31ft +• b 

32 2-3 10 X02 13% Ub 13% 

1 JO 6? 31 840 35ft 34% 34b - b 

J7e 5 - 439 13b IB* Uft + b 

157* 1*7 6 2N 9b 9ft 9% 

uo u i n ii% u% u% _ 

1.98 63 15 MTU 25ft Z7b 28ft + b 

2J8 7j 10 131 37% 370* 37% + b 

450 45 11 2024 101ft 100 100b - 0* 
2J0 13 _ 5 ?4lV, «!b 241% -1% 

- a U7 ie% 16% 16% + b 

1.14 7J _ 7* 18ft 18b 16b- % 

- - 603 3% 3b 3ft + b 

80 13 19 2J4 12ft U 12 - ft 

JO 1J 8 4 33%33%33%-b 

- - 371 ,1b Uft lib + b 

JO 13 IB 568 44% 4SW 46 + ft 

I JTe 1SJ _ 6 6% 8b 8b 

80 l.» 13 248 21% 20'., 21% + % 

56 1.9 IS 527 29ft 29b + b 

JO 23 17 849 27% 27% 27b- % 

IJO 12 _ 3084 Eft 311, 31ft - b 


41b 27 Condor 
18% 13b ConnE a 
W 15b CoraiNG 
B% 11 Cotneco 
32b 16b Consc pf 
aft B Con Ed a 
SSb 42ft ConE pf 
57b 51 ConE Pf 
37b 28% CnaFrt 
50b 37b CortsNG 
48 32 Conroll 

Bb 3b CnSfor 
32ft 1*16 Consfr 
M 44 CnP pfB 
57% 74b CnP pfE 
38b 18ft Cornel a 
380* 31b CMfCp 
26% Ub CnfIBk n 
25b 34 Cnffl pfA 
3b *■ vICNInf 
74 16b CTDoto 

6 4 COflvHM 


_ 15 1140 52 ft 51% 51b + % 

5 a 910 10% 16% 10% + ft 

18 _ 3033 10b 10ft 10% _ I 

L2 16 921 40% 40ft 40% - % 


JO 22 I* 921 
- 14 17 


nNG 138 77 M a 17b 

IMCO 30 J 5 57Xl 73% 
I5C Pf 1J7 SJ _ U7u Eft 
Ed a 172 AJ 11 *7189 26b 

E pf A45 85 _ 1720 55 

E Pf 5J0 57 _ 10 57b 


_ 3033 10V, 10ft 10% _ I 

16 921 40% 40ft 40% _ b 

14 17 15 17b 18 + b 

M a 17b 17b 17b 

5 571 u 23% 22 W 23b 6 lb : 
_ llVu Bft 31V, 33 ft + lb 
11 *7189 26b 25% 25% - 0* 


45b ab GPU 
95ft 53b GenlRe 
57% 43b GnSfgnl 
9ft 4% Gensco 
f% 4 GnRod 
43b MW GenuPt 
59% 33% GOGH a 

2Sft 21b GoPw p 
a 2ib GoPw p 


136 1.4 15 2389U 96 


712 5%d 4% 5 - b 

825 45ft 44% 45% + ft 


a s Sts 

1 JO 38 7 1570 


IGH S I JO L9 
IPOC 1J0 14 

iPw pf 283 *8 
rPw pt 630 98 

IPw pf 287 VJ 

IPW Of 3 JO 1X4 


916 4ft 
665 37% 


Sb 400* — b 

I 80* + W 

4 4ft + % 

S ft 37b - % 
ft S2b + b 
47ft 47ft- b 


5 25% 25% 25% — b 
- a 34b 24% 24% - 


25% * 0* 


OPwar 658 9J _ 
UP* pT 252 97 _ 


55 55 - b 

57% S7b + b 


CnsFn 1J6 05 14 6581 2PAd 27b 27% -7% 

CanaNG 174 4.1 B Ilia 42% 42b 42% + V* 

Conroll UD 69 9 1242 42 41b 41b- b 

CnSfor _ 11 590 4b 3b 4 

Cans* 64 22 10 39 2*% 27b 29b - b 

CnP pfB 450 XI _ 160 Bft 55ft 55ft 

CnP PfE 772 X9 _ ,300 87 87 87 7 ft 

Cornell l.W 16 19x4580 31% 30ft 30% +1 
CnflCp 2J0 7J - 1001 33% 33b I3b - V* 

CnflBkl n 1J0 48 4 834 B% 22ft 22b _ 

Cntfl pfA _ _ 454 2Sft 25 25% + % 

VlCKInf . _ 275 k* b b — >*B 


IS 8b GcrFd 
23% MbGettv 
20% 10ft GIANT 
2b Va GlbrFn 
49% 31ft Glllefe 
40 14% Gftano 

25b 18b Gftwo 
19’, 10b GleaaC 


_ „ 152 97 _ U 2* 25ft a 

□Pw pf 275 103 _ 4 28% 28b 36b- V* 

.98 62 10 44* 45% 44% 44% - ft 

30 U 11 .501 15Wd 15ft ISb + 0* 

35* 63 _ 180 1 001 10b ,8% + ft 


35# 63 _ 180 1 001 
ao 1.1 f 86 19 


2ft2 
26b ab- b 
44% 44b— ft 
15ft 15% + 0* 

rtS 


46b 5% LA Or s - Il 

12 1% LAC P .14 _ . 

16% 12b LN Ho 1 J5e 127 I 

Sb 20* LLE Ry j0* 71 J _ 

12b ib LSI Lg _ _ 

2b lb vf LTV _ , 

18 15 VILTV pf _ _ 5 

4ft 2b vILTV pfB . _ 15 

12b 7b vILTV BfC _ _ 4 

3% 2 VILTV pfD . . ID 

3 A* LVI Gp _ _ 183 

17% 7 LVI of _ _ 2 

18b 12% L Outfit _ _ A 

11 4% LOuMl 630 2U _ US 

23ft 15V, LaZ Bov J4 il 12 8 

E 3 LocJGs 630 78 10 14 

3>b 15b Lotorue 80 22 1 

17b a LomSea _ 8 

18% 13b LndBnc JO 48 I 

35ft 23b LtndsE 308 J If 

13% 10% Lowtln JJ 43 li 

19b Mb Leornl 81 12 Ti 
34ft aft LeeEnt a 12 II 

Uft 100, LegMaa 38 1.9 12 

34b 23b LeoPlot 76 64 K 

Mft in* Lehmn IJW 9j _ 

*b 3 LetsurT . _ 

2504 16b LeteT pf 635 125 _ 

23b 17ft Lennar 34 LI 0 

low sit Led Far _ I 

200, lift LeucNtt _ 13 

8% Cb LbtYAS .918114 _ 

48 37b UbtvCp JB 23 19 

34ft 15ft LfOfflW S -14 

Ub 0b Ltaoet Jl SI I 
Mft 42ft Lilly 1 135 61 21 

58b 23% Lilly wt _ _ 

39b 34 Limited 32 J 21 

Mft Ub LncMtC .9*0 67 _ 

61% 42ft LlncMTt 260 43 12 

26b 6Sb LncNIF 62BO U _ 

98 *8% Litton _ U 

54ft 38ft LDCkhd 1 JO 41 ,4 

51 51% LocNte 1.12 ZJ 14 

Mb 5w tSton ' J8 17 10 

lS 6% LpmftM 6U 303 1W 

b Vn LomN wf _ _ 

12ft 10 LmMF n 136 IU _ 

37 MW LnSfar IJM U 11 

19 Ub LILCo 1J0 5J . 


- 16 2121 44ft 42b Ob — b 

- _ 1463 lift Ub Ub - % 

17 8 U 13 U U 

J _ 482 2b 2ft 2ft + V* 

_ _ 12*2 7 8ft ift — b I 

_ _ 958 1ft lb lb _ i 

15ft 15ft 15ft 
2%d 2b 2ft 


18% Bft OktoG Pf jo 84 — 

61% 44b min 600 65 10 

9% 7% Omncre JOB 1J 18 

»W if* Oneida a 8*h 68 1 

T IJfl lflj n 58 1S» 150* BMr - ft 

IKS til'd : }£ ik ^ iS-*! 

10% 0% OmoCo .M UM Bft 8ft - b 

31 27ft OronRk 230 76 II 3B7 30ft30bJ0te-b 

28% 140, OreoSfl JO 33 10 31 27% J? 27— b 

6te 2 Orient _ 2 22 Sb Sb 5b 

28b 13b DrtorrC J4387 273f%Mb24b - 

25 17 OrkmC pf 612 93 _ 17 22ft B 22ft 4- b 

30b 1708 OrtC pf IB 72 . 7 28b Ub 28b + ft 

27 13% Or Ion P _ 28 2448 22b 22 22b + W 

42 23% oryx US 33 -1421 37b2*%37b+b 

44 28% OuttxlM JO il 12 303 27 d 16 38% - % 

25% 17b OvShlp a JO 22 II 13 22b 22% 22b + % 

15b 11% OwenM 38 61 23 119 12ft 12% 12% — b 

Bb lmowenc _ 8 722 24 2J» M + b 

Ub IQ Oxford J| U 12 xl Hb 12b 12b 

28b 21% PHH 1.16 33 12 97 38% Mb 38b 

18b 0% PHM .12 J 6 163 15 14% 14b - b 

49 39 PNC 612 SJ 8 77342ft 42V.42ft-b 

39b 32W PNC PfC 1 JO 4J _ 7 34b 34b 34b — 1 

39V, 32b PNC pfD UD 53 — 3 34 34 34 —I 

46 Bft PFG 132 Al 9 1916 37b 37b 37b - % 

37% 29% PS Grp JQ 17 37 a 34% 34% 34% - % 

17b Ub PSi J0e 38 9 un Uft 18b lift + v* 

Uft 140* POCAS 1J4Q1X0 _ 17 15% ISblSb-b 

53ft 350* POCElU 348 4-9 16 333 50b 50b 50% — % 

21% 17% PocGE IM OS 11 4919 20b 20% 20% 

IBM f PocSd M _ 32 15 U 15 + b 

47ft aft PacTel 1J8 4J 15 4893 42b 42 47% 4- b 

42ft 331* PodiCP 676 48 9 1544 42ft 41b 42b + % 

23% 15% PalnWb 52 69 21 582 Uft T7b 18 7 b 


JO X4 _X1220 U 9b 9b -b 

2-00 2S 10 134 57ft 57 57 - 04 

J8 1JU 12 BM 8b Bb — % 

_ _ 709 8% 8 0ft _ | 

MO 68 9 820 17% 16% Ub - b 

160 A7 25 219 29b 2Sb"29b + b 

ljfl 1SJ IT 58 15S ,50* Bb - ft | 


2b 2ft 


4 8% 8% 8b + V* 

ID 2b 2 2b - 

63 1 b 1 tVi 

2 8 8 ■ - b | 

A 18b Ub 16b 
15 7W Ol 1 0*1 

I 18b Ub 18b — % 
14 31ft 31 31 + b 


22 9 1214 18% 15% 1BW + b 


193 Mfe Bft Bft + % 
M 17M 17% 17b - b 

Of 26b 26% 26b— b 

192 12% 17b 120,- b 

17 15% 15% 15b- M 

B Uft 31*. 31% _ 


38% T9M OwenC 
Ub 10 Oxford 
38% 31% PHH 
Ub Bb PHM 
49 29 PNC 


25 
76% 

41b 
4b 
, 2 % 

2% 

44b 
85ft 
25V, 

43b 
26% 

230* 

29 
29b 
2K 

32% ani wi nui 

90 sib SNET1 
32ft Sb SoRy pf : 

13b 7b SoUnGo 
2b b vlSomk 
18% P* visntk pf 
Ab va vfsmk PfH 

30ft 17H SwAtrf 
30b 0 SwKka 
ab sob swBen 
a 16b SwEnr 
29% 25% 5— IPS 
43ft Xft Sovran 1 

39 TO Spain 
U 7% Spartan 
12b 7b Sprague 
45% 2 1 Soring* 1 

(Zft 45% SquarD 1 

Ifb 11% SIBPnf 
190* ,4 SraOn 
120* BV* STFdBk 
20 U 5lMatr 
19% ub SMPdc i 

Mb Mb SWPrd 
24b 1?W Standex 
35b 17% Stanhm 


ShtflT a 62Se SJ ?5»«b 48 4^-b 

Shnurtn 70 61 04 4*93* 

Snonev - 25 41S II IBb Mb — % 

So*S TB 68 M 21 U IDA. 10% - % 

USp£ 1J4 7J 12 137 24% 24 W% T % 

SOftiA&i — — 2A 7% 7Mi Wi — . 

ISner 1-54 AT 9 Al37b37b37ft-V* 

Safer 1J6 11. 1 M I M 14 M 

SVvtlrw A 65 12 934 ,4b HR M- jl 

SlbCar n - 9 6OT 1A* 17 lH. - b 

5nMfh1n - - JS» 13% Ub 13W - ft 

smrriBc - - U* fib £%«25-b 

SmfB ea _ _ 42*2 Mb J7T, Jiy — % 

SmIFD n JO J 20 X73 22te 22V, Bb + >, 

Snwckr IN 14 If 9 73ft 73ft 73ft - W 


38b 37b JTft— % 
22b 22b 22b * v* 
73ft 73ft 73% - b 


|J8 U 12 80$ 33% 32% 320. - W 


Snyder JO IAO _ 182 3ft 3% 3ft - | 

Snydr pf 609 t9.7 _ IT 18b Ub 10b 

SalKran _ _ 1,5 1b lb lb 

Sonar 6M A7U 467 43ft 42%42%-W 

SoavC a 27c S 32 83 57% 57ft 57ft - W 

SooLfn _ 49 4* 19b 19% 19% — '. 

SocrcC 3J0 X4 _ 31 43 42b 42 

5rcCP pf ZAO 9.1 _ 7 »U 20 20% + l* 


57% 57ft 57ft — b 
190* 79% 19b- >, 
43 42b 42 

28 ft 20 20% + % 


1.40 47 U 17 20ft 20b 2Dft + b 

JO X7 U 721 29 27ft 28% + % 

1.12 45 7 IU 25 24ft 24ft - b 


SoestBk 1.12 45 7 lift 25 2418 24ft- b 

SouthCo 614 76 9 231A 27ft 27b B9* 

SalrtGa 1J0 8.1 10 US 21b Bft 29% 

SNET1 634 68 04 2a Mft 8508 85% — b 


SNET1 634 68 04 

SoRypf 6A0 X4 _ 
SeUnCo JO I J — 


JD IJ — 38 

_ _ raw 
- - 18 
i - _ m 
,|4 J 8 *72 
)J 11 *100 

680 4J 15 1767 


31b 31b 31b- W 


» n ub ljb 

mo ‘V* tet v* + "b 

u ft %%+*■« 

00 % v* % + ■•» 

172 2208 21ft 21b— M 

100 17b 17b 17% 

767 Sb 5M* 5408 — % 


6M 4J15T767 S%S*bS**-b 

54 11 19 110 27b 27% 27% - b 

2JD 78 12x1 1547 29% 28b 29 

UO 42 9 462 38b J8% 38% - % 


_ 551 32W 31% 32% * ft 


ib ab - b 
7b 7b- b 


600 48 10 0430 50% 

_ 27 a 11% 
J2 66 _ 1 Mb 

JO 33 7 484 10% 

J2 60 14 XU 16 


277 38% 3SW 35b— I 


00 SSb SB Sdb - b 

a ii% i3w 13% + b 

1 Mb 14b Mb _ 

•4 10% Ub 106, — ft 

ill 16 ISb 15M- b 


1.95o ,65 4 >749 1508 15% 15b 

$2 u n ea a a - ft 

88 6712 9 24ft 24b 2404 + % 

88 6812 47228b 2Sft25M-b. 


39ft 25b StonlWk 1 OB 61 13 129* Sb 34ft 34% ■ 


T7b Ub PSi 
UW 140* POCAS 
S308 150* POCEAf 
21b 17% POCGE 
IBM f PocSd 
47*8 29% PocTel 
4208 X% PocHcd 
23% 15ft PalnWb 


Mb 2ib Starret 
11% 9ft StnMSe 
5b Vh Sfeepo 
11% 7% StTlBCP 
1808 6% StrtCh 
1208 Wb StkVC or 
7% 5* SUM 


8* ZJ 18 1 22ft 22b 2208 7 

1JB 10L3 _ 84 TBft 10b W% - V* 
_ _ 53 4b 4b 4ft _ 

JO 65 _ 32 » 8 1 

1 JO 161 4 461 7b 7b 7ft- % 

li U - Xix iu* Ub lib- b 

_ M 40 4% 6ft 6ft 


4508 34% StneW s 1 JO 32 19 325 30% 


ja 1.9 17 IX Mft 14% 1«6 + % 

J4 64 12 554 31b 31b 31b 4- ft 

IJ1P 9J _ 303 Ub 13% 13b + % 


Ub 14 PolnW pf 1J7 98 _ 16 

5b 2ft Pen Am - _ 5788 

1% 1* PdtlA wt _ _ 77 


3b 4 

17ft 11 + ft 


3 21b 21b 21b 

393 lib im ub - % 


.fie 114 _ 
JO 23 19 


»% 19% 19% 


_ 14 BO 18 

“ 21 X5474 
- - 1783 541 


2 35% 35% 35% 
IQ 18 17ft II 


1% am PoriAwl 
29% 20V, Pan EC 
Mb Ub Paneti 
11% 1% ParPh 
Bb 5b PorTch 
68b 37% ParCora 
■ 3ft ParkDrl 
32b 24 PnrtHn 

1% BRSS" 


4-4 15 4893 42ft 42 47% + % 

88 9 ,544 42% 411* 42b + ft 

2-9 21 582 18ft T7V. 11 + b 

90 _ 1* 15ft 15 15ft + % 

- _ 5718 3% 3 3b- 

- - 77 •* V* tel— V* 


2X 7J 258 7*51 2B08 28% 


- % 32b 24 

*« 


.18 12 11 
04 J 9 
_ 30 
JO 1J 10 

-1 - 


J4 33 12 sa 25V, 24% 


3ft 28% 2*%- b 

15% U 13 - % 

5b 5b Sft- b 




UOoUJ - IM 10 


9ft fte 9b- b 
04% 63% 8*% + 1ft , 


_ 1783 54% 5208 56 + lb 
21 7290 77 34% 34ft + W 

- 92 13b 13b 13b 

12 396 AO% 40% 80% - ft 


L* 


- U 419 SS 

1JD Al ,4 74 4f% 

1.17 2j ,4 3*0 44% 

1 JO J 10 6*7 126% 


.8 ^ 


44ft + b 

,a**r,5 


4% 2% Patten .12 4J 5 _ 

20b Bb PenCa JO 1 J 10 XX 

68ft 50% Penney IN 34 II 3186 

41b MU PaPL 688 49 11 — 

51 44 PaPL Rf <40 87 . 

51% 44ft PaPL Pf 450 SJ _ 

93 81 PaPL a Hjo 9J _ 

66 70% Penittoi iao il u 

24 15% PeopEn 1 JO JO W 

TTi. 10V, PeoBoy .11 1-0 U 


.as iS-8 1 
2 % 2 % 

24V, 2401 _ ; 

65% 85b- b 


36% 24 StoneC J2 3J 4 
10b 50, SkmRs - _ 

1 4b 10« StorEo L40 1X9 12 
17ft 9ft SUrTc n _ M 

a 13 SfrldKs A 1J 17 
7b 6 SoovSh _ 14 

12% 89* SunDU 1.10# 9J 8 

24W 13% Sun El _ _ 

M 11 SunBng 1.18elU 80 154 
43 29% SunCo 1J0 47 12 438 

B3b 48ft Sundstr 1J0 67 If 
3b 2b SunMn _ _ 

9% 8W SunM pf 1.19 1ST _ 

26b 19ft SunTrat Jl U 9 
Xb 31b SueVOfar JO 2J 14 
25% Mb Srtjrre _ 19 

M *b SymsCp _ 12 

19b Uft Svnovi J4 1.9 H 
Sib 380* Syntax UD 13 17 
29ft Ub Sysco S JO J 23 


„ .... 37 a +i 
72 U 4 1826 25 24 Mb — te 

--292 9% (ft 9% + b 

L40 1X9 12 158 12b 12b Ub + b 
_ M 416 ,3ft 13W 13b + b 


IJ 17 7573u 29% 25ft 27ft + 2% 


4 6 6 - % 

12b 1106 12 + b 

14b Uft Ub — b 

uft ub lift-, b 

38b 380, 380* + b 


1 JO 23 19 403 87% Mft 68% - V, 

1.R IM t "8 9 S f+H 

M 13 9 460 22% 22b 27ft- % 

JO ’2J 14 1882 25% 25 25 - ft 


- 19 829 18b 16 


Uft 7 ft 


_ 12 7 12% 12b 12b 

1-9 U 85 T7ft ,7b 17b- b 

33 17 91,9 470* 46% 48b - b 

3 23 1146 29b 29% 29b- l* 


29% 29b- W 
JJW. lBte- % 


?|rrni“ fc*®. 55 


a rt^E 

118ft 76 LIL pfK 


- 65 18% 14b 16% - 

- IBM Va % % 


96 61 17 3*73 45% 44ft 44ft — b 
-X X 34% 34% 34% + b 
JD#44I7 2DU23%B ZW* - % 
_ U 35 14ft 14b 14ft 


- - 568 17ft 17ft 17ft- W 


5% 5% 


12% lib CvHd pf 1-396 11.7 _ 140 lift 11% Uft + % 


33b 19% Avan of 600 7J _ 725 26ft 


210, 13% Avflln a 


Ub 18b Ub 99 


37 29% BCE p 648 _ _ 

201; 15% BET J*e A9 II 
Wb 6% BMC _ * 

2® 25ft BP Pr n lJBe if - 

31ft 2B% BRE 2.40 BJ ,4 
19% I7W BRT 63M 1X0 5 

24 18 Bolmco 1J» 53 22 


- - 2197 36ft 38V, Jtb - b 


6 26% 24% 14% 


Mft 18V, BakrF a 2J*e 10J _ 


34 13% 13 1 * 13ft- % 

78 18% 18% 1806 _ 

78 22% 22% 22b + W 


23V* 12b Bo.rMu JA 62 37 1555 71% 21ft 21ft — ft 


Alt 2% CodbCo _ _ 1311 2% 2ft 7ft 

XI* 25% Cooper a 1 JO 10 U S59 ab 33b 33b - ft 

jr am, cowTr ja IJ U 447 Mb wuiht* 

16 lift Coowld JO XB 7 *41 13% 13% 13% - ft 

14% 10% Care In 72 XI U 25 11% 11 ,1% 7 % 

*3% 31ft Corn In s JO 2.1 M 067 37ft 37% 37b - b 

40 29b CarBIk 1T4 11 U 15<0u 48% 3W* 40 + ft 

lift 5% CTF .10o U _ 102 10% 10ft 10% 

Wft 5% CntCrd Tlr 14 13 181? 8% 8ft Sft 

Sft 3% CnfrMt JA 145 5 312 3% 301 Jft 

36% 7% Croto 5 _ 12 47 19ft 19V, 19% + ft 

25 Ub Crane 3 JS 3J 13 226 21% 71b 21% + b 

36ft Uft CrwtCo S J* 1J 23 48 329* 32b 32b — % 

85ft 32ft CrsvRS - B 2095 34% 33% 33ft — 1 

28ft Mb CrrnpK 3 ^ 62 18 773 27ft 3 + ft 

19ft Jft Crratos JO 1X3 _ 3?0 4b Ift 4b _ 

21 4% Crosl Pf 181 JU - 114 7 S*» 7 + b 

99 X Crwl Pt 1675 JU _ 52 41 35b *0 +2 

57 48% CwrrCrk _ M 375 SI SDft 58% + % 

37% 11% Cryxfid TO J 12 *74 3* 33%33%-b 

48 33% CutBra X 62 _ X 36b 38 34b +1 

77% *7% CumEn 620 4J - 348 49% 49ft Ifb + % 

51 39% Cirrmt pt l» U . 16 « «r% + ft 

17% 10% C urine l.lOa 9J „ 2 12W T2ft 12ft 

82 49 CurtW liO 27 t 15 S8W 57ft Bft 7 % 

8 5b Cveare _ 3<2 40 7ft 7W 7ft - ft 

37ft 700* CvdPln - 6 7 36 X 32 

Mb 7b CypSem - 17 JIM » lift U + W 


fbKSjgr iau <7i| otS a^^jift 

» 65 1 ^ \R IKlSS-is 

9ft 7 GbGvf UD 146 — 1606 7ft 7V* Vu 

i« T* GinePi uoe iu - 867 tl* Ift 8% + b 

3b lb Grt>M a _»J98S6ft7%M*+b 

lb b GlbM wf - - 77 Ift 1b lb _ 

10ft BW GtabYM 1JB 169 _ AS Bb Ift Sft + % 

34 13% GWNug — — 673 29% 7S% 29ft + ft 

38% Xft GldnVIy _ 22 220 3T% 31ft Uft + ft 

Bft 14W GldWF a .16 J 11K2J82 27ft 28ft 27b + b 
4b Ift Gok*ne _ — — ,94 3 7ft 2% 


118b 76 LIL PfK 
20 25 LIL PtY 

42ft 2S0k UL pfT 
35 21ft LIL PIP 
38b 230* LIL PfO 
48 33% LonoOr 

(2ft 6lft Lotto Ft) 
37ft 30b Loral 
170* lift LOGenl 


?2Ss 

-§n I fi.fi S:S Piss 

5J _ 1198 1J0X 18% lift - 16% 15% PetRs ( 

WJ-l45C42ft42ft42ft4-0t 10* V* Ptrlav 

1DJ _ xlOO 78% 780* 78b + 0* 70ft 54 Pftxer 
b 75% 39 PhetaD 
- 24b m* FMtoEl 


LIL PfO 2J7 10J 
LonoOr 58 63 


WJ - 1450 

DJ _ rroo 

2J ~ ,3 g?“ 

S a ”2 


43% XU. LOLOnd 
42% 26 LnPoc 


_ 64 00 351 
J3 4J - 13 

U» 25 31 388 

1J0 65 * *239 


S 8% + b 
29* + b 
10* ib - 


uj _ si 
7.1 II TSS 


32 LonGS 671 7.1 11 

_ _ Hft Law ** Jl u is 

<5% 3301. Lubrxl 1J4 4J * 

28% 22ft Luhvs 64 II It 

Mft 23% Lukena it U I 

180, Lvondl n 180 BJ _ 


-g g ggU 

I R lift 


*> Eh 1 JO 7J TO 151 23V 

•Bay .11 1J 18 1198 UV 
alCo 1J0 LA 78 3*14 61 

*f uee rs u « ■ m 

HEI J8 11 - 541 22V 

man Me 70 M 397 50 

■F pr 1.15 317 _ 7D9 TV 

V a 3 a & £ 

Rs U8 p 77—64 200 

R8 Pf 1J7 97 _ 18 160 

■ov M 168 _ 89 « 

m 230 11 16 6589U 71 

HcD 100c 5J * 247* 61 

taEI 2-20 93 Wx3624 62V 


.SBfiT 

tut- w ^ «v, tnp 


B> 10ft TCBY 
170* Bft TCF Fn 
Bb 7% TCW 
18ft 69% TDK * 
I7b 22 TECO 
15b 10% TGTF 

iu 42 ii* - 


J U I 

3. ^20 

1J2 57 12 
- 19 - 
IJ2#MT _ 


. J0d 6A Ml 9345 


»ft- ft 
25%+ b 
Uft - b 
ft+ Ve 
JO + ft 


_ Mft Tah«m 

Uft Wft Talley JO 
21b lib Talley pf I Jo 

?Ku;isgjm 

Mb Uft Tofctnn SO 
2b lb Teicom 
« 17b TiemUS 

3«WU21ft TM*m 4J0 


12ft Uft PhE pIR 1J1 UJ _ 


800*+ ft 
22ft- b I 


T14bW9b PhE pfQ 1462 lil _ 

TOS 10% P0VE PIP 1J33 IU _ 62 12ft 

«>% Mft PhE pfH 7 J5 99 _ zN 7V 

12 10% PnE PfO 1JB nu _ a lift . . 

117b1B5%PhEptM15T5 US _ r20 114b 1140, H 
95 81 PhE PfK »_5C 1CL2 _ 2800 95 

Bb Mb PhE PfJ 7 JO 10J _ r2X 780i 

U 66 PhE pfl 7J5 Mil - xW V 

Ub 12b PflllSob ,N U a >D If 

«b 22V, PhHMr a TJ7 U II UM1 42ft 

25v* Ub PWtpln JO 66 15 tM 25b 

UB 02 Philln pt LOO 3 _ lulll 


li 55 

’S 

1297 Mft IB Uft _ 


US 7.1 9 : 

1330 37 11 
-OS — X 
- 37 
XJDeWJ - 
J0 47 S 


4X 25ft Bft 

s sr T 

3« s SS SS 
71 14b Uft 
107 Bft 0 
30 T4%d- 15 


25% 25b t- ft 


Mft - b 
IJW- 1% 


21ft - 
48% 

33b *■ % 
ft - 


42% 42ft 42% + ft 
II (MOft 10ft - ft 


43 - 74 lAbd U 18 - ft 

SJ8 ^ $£%•-': 


1600 95 
I2X 78% 
BO 77 

X37 u 


31b 13ft Teterfe 
Mft 44b Tempi! 


J0 U 11 3,90 42 40ft 

- 23- T9 11 W» 

JO 35 27 173 17b 17 

- 41 4 Tft lb 

- 33 358 31b 30% 

*80 U 13 75 331ft 331 

U8e 4J 13 W71 Mft 24% 


42 40ft 41ft - 
11 KHAiOft— ftT 
17b 17 17 - ft 

Tft Ift Ift - 
3ib 30% 30b + b 
03% 331 331% + 10* 

34% 24ft 34ft — ft 


13%+ h 
<1% 


10% 0ft TpGGv n 
9ft 8% TmpGfb 
10ft 8ft TmpfVl n 


16 UV. Copwld 
Uft 10W Core In 
43% 31% Comln a 
40 29% CarBIk 

1IW 5% CTF 
Wft 5W CntCrd 
5% 3% CnfrMt 
28ft 7% CraW a 
25 Ub Crane s 
38ft Uft CrwtCo s 
65ft 32ft CrovRa 
28ft 14b CrmpK a 
19ft 3% CrastaS 
21 *% Oral Pf 


4b 1ft Gofckne - - 194 3 706 29* 

« 41% Gdrtch 600 4J 6 841 45% 44ft 440*- 06 

S' ~ 9°'?' "» fSO 7J _ 10 48b 4Ab 46b - b 

59% 42% Gaadvr 1J0 19 11 1271 47b 4606 46ft— % 

IS* .*’* S 0 * 6 * -1 - 20 7 00, 8ft 8% — 0* 

S2 2L 9^ 140 4J 10 ,074 29% 29 29% - % 

Mb 20% GraoE n - - 2 21 n 21 _ 

20% 15% Groeo J 21 I I lift 18ft lift - ft 


27ft a +0* 
Ift 4% _ 

Sft 7 + % 

38b *0 +2 

Mft 58% + % 
33% 33% — b 
38 38% +1 


59% 42% Gaadvr 
13% 8% Get id* 
39b 24 Grace 
24b 20% GrenE n 
200, 15% Groeo 
Mft 510, Gralrwr 
Mft 7ft GIABk 
65% 41% GIAtPc 
45b 24 GILVC a 
7D% 32% GNIm 
81% as GINN, 
SSb Mft GTWFn 
28% 22 GMP 
18b 5% GrtnTr 
37% 27% Gryvti 


IJ* U M 381 57b 5606 55% - ft 


-2D6S_0496 7ftd7%7ft 
JO IT M <42 59b 9ft 59b + b 
-T21312 AJW 39ft 39% + ft 
X00 11J 13 46 TBb 69b 6906 * b 

IX 61 ID 9005 6ZW Alft 62 - W 

JQ 4.1 11 4576 » 19b 19b - b 

1JB 7J 11 33 28V, 26% 28% — % 

JO 1A 12 463 17% 14b 1406— W 

1 J2 4.1 12 2674 31ft 31ft 31ft + ft 


sib Grjrh_ot 4JS W _ 000 53b 53b 53b 


9ft Bft GfhStk 
8% 3% Grata El 
Sft 18b Grurm 
Uft 12W GrdPnJ 
34ft 2* Gullrd 


Sift 38% BVrH of 050 AA _ 


74% 15% Boldor j 

34% 25ft Ball 
2»% 18 Bally Ml 
15% 12 BdtlBCP 
33% »b BdttGE 
37 71b BncQne 

,2 Bb BncFla 


2* 53 52% 520, 

IS TDft Mft 20ft + W 

93 M N% 20«fc 


82 49 CurtW 1J0 

8 5b Cveare 
37ft 20% Cvclpln 
14b 7b CypSem 
X 20W Cyprus s JO 
60ft 58b CypM pf 175 


57% Mft + % 
7ft 7% — ft 

an 
11% 12 + w 


lift 9% GuitPs 
aw 15ft GullR pf 1J0 


821 27% 2606 28% + ft 


5706 Mft , 1ft 


X 1.7 30 2143 17% 17 17% + ft 

,-S J-2 ,! 6 ?f 13> « 5 » 13ft + W 

2.10 4J ii aia n% tt\ 3 7b— % 
MM 3J 12 2309 rft 32V* J2b + ft 

M * J 3A 1 10 10 10 


23b Mb DCNY 
X 24b PPL 
23% 14% DGE 
18% 12% Dal Ira 


IP, 29% BcBIIV n ,9Ie 2J _ 77 34% J4V. 34% _ 


- 42% 13b DancCo 1J0 47 


JOe 27 _ 178 15 14% 14% + ft 

224 7J10 3A4 X 2906 X + % 

IX 17 11 990 22te Hft 22% 

46 48 59 14 14% Uft Mft - % 


aw 15ft GullR pf 
14% 7 CHfSIUI 
50b a G5U PfD 
35> 25% GSU PTN 
38b 26b G5U ATM 
98b Mb GSU PfK 


- _ 1573 9W 116 fft +1 

J3* 4J _ 202 9b 9% 9% — % 

_ 43 rm 3%d3bj%+% 
'770 i* 8 123 18% 18% ISb — b 

3-1 J3 48 16b lift Mft - ft 

JD U 10 Xi Mb Mft 24% 

1? -10*73 10% 7% 10%+ % 

U0 X, _ M 16 15b 16 + b 

- - 2X9 11* 11% 11% 

- - 50 48 41 41 

- - 24 33% 33% 33% — ft 

- — ID* 35% 35ft 35% + 56 

- - :100 95b 95b 95b — ft 


9% 5% MACOM 24 40 

13% J MAIBF 

32 17% MB I A JO IJ 

71% « MCA j| LI 

Oft 16% MCN s 1J7 7.1 

1 '/■ v|MCo*» 

a ib v|mco of 

30, 1ft MDC 

22ft 17% MDU TJ2D 4J 

7b 4* MEI 

12% 111% MCR n IJ1 13J 
9% s% WIN 1 J5 12J 

10ft 9 MMT 1T3 05 

10b 9b MFM JA 7J 

w 8b MFT J* 93 

10% 9% MGF 1.18 IZ1 

0% 9Vk MFQ 1 JD 13J 

1S% 12b MGI Pro 1.12 84 
23b 11% MGMUA 
1% <b MHI Gp _ 

29ft 21% MNC a 1.18 44 
Mft «b MoaTk n 
15% 6% Matayao .17» IJ 
6% 4b MMiNt 
T7b 12% AVortrCr .12 TJ 
4406 27% MfrHon 130 0J 
45 m MfrH pf «Jle IU 
4006 33b mtrH of Alf* 11.1 
10b 8% Marrvlta _ 

12% 9ft Manvl pf 
<2% 2S Vodcd a IX 25 
2b ,% WcraJe _ 

Mb 18V4 Marfan JA IJ 


34 4J 12 593 6b 5% A 

- - 115 M* 3ft 306 + ft 

JO U 11 14 Xb 25* 29*- b 

L1231A51 63% 42% 62% + % 
7.1 9 IX 22V, a 22b - % 

- - 931 Ve % Va 

- - 24 1% 1% 1% + ft 

- _ M lb 1% V% - 


- - 911 dp b V* 

- - 24 1% 1% 1% + ft 

, _ M lb 1% Hb - 

TJ20 48 11 90 20% 2034 20% — b 

- - 148 5% 5% 5%— b 

IJ1 114-7*1 UH 11% lift 
Ti!2J_a72 8% B% Bft + % 

,23 05 _ 7707 7b 9 9b+% 

« w . e ra % 

.84 9J _ X* 8% Bb 8b 

!■» 12.1 - 1798 90, 9b 9ft 

JD 138 _ in 9% 9b fft 


23% 15b PtUTGl 
Xb Ub PhliPef 
25 11 PMVH 

170, Bft PtrtCOrp 
29% 23 PkdKG 
Mft 10ft Pier 1 
Wft 7b PlWRo 
Uft 5% PltaPT 
14b 7b PInWat 


_ _ 111 + 7ft 

J2e 15 W 26Blu 23* 25% 25% + % ; 

UD 4J 9 Z7AB 23* ZZ% 22* 

J8 L7 Tl 793 17* 18b Wft -lb 

- i 253 13ft 13b 13% + ft 

1*0 SI II Wf Oh o 27b + % I 


Mft lay, Terdvn 
14% 0ft Tbsotd 


2Sb T7ft Tesor pf 616 - - 20 
58% 44% TeaPOO IDDo 48 11 5947 


.12 IJ 17 248 12% Uft lift - % 


JO* 98 — 160 
Jft 3 » a 

1X| _ — 13453 


Sift 40ft PltnvBw IJM 61 15 780 48ft 


MB 161 _ 1796 

ijo 118 _ m 


9 9b+ % 

?ft 9% — 

lb ib 
9% 9ft 
9b fft 


22ft 15ft Pittstn 
18% 12b Pta-O p 
«0b Mb PlnlnsP 
18% 11% Ptaytxjy 
24 20ft Plume o 
9b J* PoooPd 
50% 33% PetaraW 
2906 16b PopeTol 

»» 20* R3& 


9b 9b 9b _ 
»b »b «b _ 
9% 9 9 - ft 

■ft 48% 4B%- b 


50b 43b Txc BfC 
38* 24b Texlnd 
40ft 2fb Texlnat 
5* Xb TxPDc 
34% 2706 Toxinii 
12b Sft Tcrtl 


J2 IJ a 95* 30% 20ftio%+b 

1.18 13 8 480 01 600,-60% _ 

JB IU _ M4 n* Hb Sft _ 

1372 IU — 2903 Bft 8% Sft + V* 

39m 10 - 385 9* fft fft - V* 

IM il . 17 3835 SFft Mb 5*%+% 

-115 504 Wb 10ft W* 

— — 189 9* 9ft 9* + % 
2.1A - - » Uft II 18% - b 

1800 U 11 5947 5Jb 51ft 51b - ft 

- - 372 40b 48b48ft+% 

JOb - 49 27ft 27ft 27ft + 06 
32 2J 8 2917 Xft »b 29* - % 

J0 1J 64 5 42V. 42 42 _ b 
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BUSINESS BRIEFS 


2 U.K. Banks Boost Third World Debt Reserves 


Return 

LONDON — Two of Britain's 
Biggest banks on Thursday added 
further to pTcvisLosis against their 


‘ I, 

' -f' 






Reuters 


NEW YORK — Rnffip Monis 




mchcape Buys 2 Hutchison Units ^ ^ 

HONG KONG (Ccmbmed Dispatches) — Hutchison Whampoa Ltd. doubtfuT loans to Ttod^Worid 
.nas agreed to seD two of its subsidiaries to Xncbcape Pacific Ltd, a unit of countries. 

Injchcape PLC of Britain, for 700 m3Hoa Hong Kong dollars ($89.7 National Westminster Bank 
tnOlira). inebcape said Thursday. PLC, Britain's largest bank, said it 

wcncape, a sendees and marketing group, will acquire John D. bad added a former £575 million 
iiQlclnson Ltd. and Hutchison-Boag Engineering LttL, both of which (S915 mflHon) to provisions for 
specialize m the marketing and distribution of consumer goods, building lending to 27 coontnes with repay- 
matenals and mdiretrial equipment meet difficulties, rasing its re- 

_ Lnchcape said it hoped the units would strengthen its operations in the serves to 72 percent erf its total 
u ^ “ Cadbury Schweppes, exposure: ■ 

Procter & Gamble, Nike and Puefli. (Roam, AFP) NatW«fsdudnnan,Lord Altx- 

Storehouse Pretax Profit Falls 63% situation has deteriorated further 

LONDON (Combined Dispatches) — Storehouse PLC, the British tDd ^ bcifiase 

retailer, said Thursday that pretax profit for the six-month period ended 
SepL 16 plunged 63.1 percent to £8.7 million ($13.8 mDEon) from £23.6 
million m the si milar period a year ago. Despite the news, Storehouse 
shares rose 7 pence .to 113 on the London stock exchange. 

The company said the result induded an extraordinary loss of £6.4 
million on the disposal of its Storecard information arid credit uni t: Sa]^ s 
for die period edged up to £535.0 mOlioa from £514,8 nriQioQ. 

Meanwhile, David' L. Dworidn, president and rfr jrf executive of the 
Bonwit Teller stores, a division of LJ. Hooker Carp., was named 

ctoirmmi and chief executive of British Home Stores, a London-based 4 ,_„ , iriull „ 

chain of 1 j 4 department stores owned by Storehouse. (Ratten, NYT) Products Inc. agreed Thursday to 
m • ri » . n , , •m sett us stake ia Rothmans Interna- 

laiwan Consortium Is Seekuig Wyse tk®aiPLCf OT $860miiiiMtoRoti>- 

£CfS 7 ? e g.fS, 10 **1™* ' w F e Technology WdfafaS nfBn tS. 1 \£t- 

national that it did not already owa 

Mitac Inc, a maker of personal computers and di sk drives, said RTH, a wholly-owned subsd- 
Thursday that it belonged to the investor group. It said other members i«y of Swiss-based Compagnie 
induded China Trust Co, Grand Pacific Petrocham'cal Cap. and USI Rnandftrc Richemont AG, said 
Far East Cotp., an agency of the Taiwanese government. the offer would be worth about 588 

Sources ckse to the consortium said it was prepared to pay up to $14 a penes ($932) per Rot hm a n s B Or- 
share Tor Wyse, which malcay video display twrrrmaig in Taiwan, valuing dinary share, to be paid in the form 
the company at $207 million. On Wednesday, Wyse said fhat it was of unlisted RTH Icon notes, 
bolding discussions with a group witting to pay $10 a share. Founded by ’ PhiTKp Moms Products is a whol- 
Asian immigrants, Wyse became a leading producer of terminals. Iy-owned subsidiary of FbxUip Mor- 

Pan Am and Texas Air Report Losses RotimmsB onS 

NEW YORK (Reuters) — Pan Am Carp, has said that third-quarter onfinaxy share caP^d- 

earnings fell to $458,000 from $67.4 million in the similar period a year Its acceptance win give RTH ap- 
ago, due to higher costs and lower traffic mi its North Atlantic routes, proximatdy 63.42 percent of Rotn- 

Texas Air Corp. said that its losses widened to $158 million in the third mans’ total issued B ordinary and 
quarter from $114.1 nrilBon a year ago, reflecting the company’s costly oramaiy share capital and about 
effort to rebuild its strike-hit Eastern Airlines unit. 68J3 percent of the voting rights. 

Pan Am earnings continued to suffer from thebomhing last December RTH currently has approximately 
of one of its planes over Lockerbie, Scotland, in vAidi 270 people were 34-07 perc mt o f Rothmans” total 
killed. Texas Air results reflected the six-month strike at Eatfem. iKued B arainapr and ordinary 

share capital, and 4333 percent of 

Amstrad to Close Hong Kong Unit lhe t ^!f: v ^ n8 . righti 

_ „ O o Phflfip Moms recently decided 

LONDON (AFP) — Amstrad PLC the consumer electronics compa- tn sdl its stake in Rothnums so the 
ny, said Thursday that it would dose a Hong Kong subsidiary that makes funds could be used for other pur- 
facsimile transmission machines. poses, RTH said. 

The company said that beginning next year its FX-9600T fax machines 
would be made at a factory owned dvSTC PLC, an electronics company, to 1981, Philip Morris said it 
at Monks tmm, Northern I relan d Tth* machines are to go on the marke t paid $350 m3Hon for the in vest- 
next year. 


in provisions reflects our commer- 
cial assessment of theatuation." 

Bather in the day, Lloyds Bank 
PLC Briton's fourth biggest bank, 
said it had added a further £13 
bason to provisions against Third 
World loans, boosting its reserves 
to 70 percent of total exposure. 

Lloyds was the first British bank 
to announce a third round of large 
provisions against its developing 
country loans. 

“In the past few months we have 
seen a continuing deterioration in 
the servicing ofdebt and a signifi- 
cant increase in uncertainty aboil 
the future flows of funds to these 


PhtUip Morris Agrees to Sell 
Stake in Rothmans to MTH 


mcnL It win retain trademark 
rights in the United States. 

The chairman and chief execu- 
tive of Phillip Morris, Hamiscfa 
Maxwdi, said: “Our investment in 
Rothmans has increased in value 
and has generated cash returns, but 
it has also been more passive than 
we anticipated is 1981 and we now 
considered it preferable to divest 
it." 

Philip Morris said it would re- 
ceive payment in the form of HH4 
percent sterling notes, maturing in 

The firm said it estimated the 
sale would result in a pretax gain to 
Philip Moris in excess of $450 mil- 
lion when the deal is completed. 

Rothmans shares fell sharply af- 
ter the announcement- They eased 
44 pence to 625 pence after the 
announcement. 

“Rothmans action was obviously 
aimed at miring out the Morris 
stake," an analyst said. “The share 
price reaction is a bit puzzling — a 
potential bidder has disappeared 
but the fundamentals have not 
changed." 

RTH said all shareholders would 
have the opportunity to consider 
the offer, but the company expect- 
ed that apart from Philip Morris, 
no others would wish to accept it. 


S* Loa ^ t ° “ Analyst Report Buoys Philips Stock 

STOCKHOLM - — TV onwrnimnt hm nmwl In mnkr* a J L J IT 


Reuters 

AMSTERDAM — Shares in 
Philips NV rose sharply on Thnrs- 


STOCKHOLM (Reiners) — The government has agreed to mute a 
loan to Saab-Scama AB, the car ana aircraft group, to help finance 
production of a new 50-seat turboprop commuter airliner, the Industry 

Ministry said Thursday. _ r 

While the ministry did not disclose the amount of the loan, Swedish day after Credit Smsse First Boston 
radio said it amounted to 13 billion kroner ($187 mfllioa). Saab had said the equity market may be un- 
sought 13 bilBon kroner. dervahiins the Dutch electronics 

The Saab 2000 plane has received a large number of ordcrs, indudmg company by as much as 60 percent. 

Philips’s shares climbed to 49.10 
guilders ($23.62), up 130 guilders, 
after Credit Smsse First Boston 

PARIS (Reuters) — Compagnie de Navjgatkra Mixte shares rose 36 
francs ( 55 . 77 ) Thursday to 1360 in heavyicadiz^ on die Bourse a day- , 
after Compagnie Fmandfcre de Paribas extended its 1,850 a share hostile 
bid to all of Mixte’s shares, Paribas, which already holds 18.7 percent of 

Mate's capital, had sought just 60 percent of the company. w 

Meanwhile, Paribas sad that a Laxembour&hased holding group had Wednesday that Philips would sdl 
acquired about 4 percent of the its capital. It identified the group as 20 percenter its Polygram Intema- 
Compagnie Internationale de Participations Bancaires et Fmandires, a tionahmrefr im j t «r 34 tp 47 , pifl - 
holding for Middle East funds. 


an option on 50 from AMR Corp., the parent of American Airlines. 

Wider Paribas Bid lifts Mixte Shares 


changed its recommendation on 
.a “strong buy” 

The revision was made after tak- 
ing into account the announcement 


ders a share. 


“With net debt of around 133 
billion guilders, we estimate the 
equity market value for Philips at 
193 billion or about 60 percent 
higher than at today's share price," 
CSFB said 

Commenting on the report, a 
CSFB spokesman said: “In terms 
of real asset value, Philips shares 
are dirt cheap and investors are 
flocking to n from around the 
world.” He noted that U5. and 
West German investors in particu 
lar were strong buyers. 

The spokesman said CSFB 
changed had its recommendation 
bec au se the Polygram transaction 
again highlighted ^ Philips’s high as- 
set value. 
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CHRYSLER: New Luxury Model Is Unveiled 


NYT 


(Continued from first finance page) 

less affluent than buyers of more expensive 
imported beany cars. 

It joins Chiysla's similar New Yorker Fifth 
Avenue, a lower-priced luxury car that was 
introduced two months ago, and will compete 
with GM”s Cadillac division, one of the few 
U.S. car nameplates to record higher sales in the 
last year. 

Luxury can are a high-profit niche of the 
auto market, but a competitive fray awaits the 
Imperial, which has abase price of $25,495. 

The $25 J 000-to-S35,000 “traditronaT seg- 
ment is dominated by the Cadillac DeVflle, 
Lincoln Town Car and Lincoln Continental 
European cars dominate the much smaller hnrar 
ry segments above $35,000. 

Peter R. Levin, Cadillac's advertising manag- 
er, said be thought buyers might not consider 
the Imperial a true luxury car, because erf its 
dimensions and appointments. 

“We think Imperial win more directly com- 
pete with the Oldsmobilc 98 and Buick Park 
Avenue," Mr. Levin said. These are lower- 
priced full-size cars. 

Mr. Levin added the im perial is cmalW 
than the DeVHle in several measurements, in- 
ducting leg room, shoulder room and ba g g a ge 
compartment. 


$2,000 less than 
$27300. 

Will this work to attract buyers? “You have 
to earn your position, not just price yourself 
into it,” Mr. Levin said. “As a carmaker, we are 
selling prestige, image and reputation, things 
that are very meaningful to a buyer of a luxury 
car." 

Chrysler has countered that the Imperial's leg 
room is “larger the biggest Cadillac,” ref raring 
to the Cadillac Fleetwood Brougham. 

And the company touts its “ultradrive” 
transmission, which it calls “the only fully 
adaptive, electronically controlled, four-speed 
automatic transmission." The company says 
ultradrive drifts more precisely than other 
transmissions, increasing fuel mileage. 

Meanwhile, Chryrier’s truck and jeep opera- 
tion, a traditional source of profits, is facing 
new competition from GM”s minivans. 

To cope with these difficulties, Chrysler ac- 
knowledged on Monday that it was realigning 
the marketing of all its cars and trades in an 
effort to cut costs and try to prop up sales of its 
Chiysler, Dodge and Jeep-Eagle franchises. 

Mr. Iacocca has been saying that the compa- 
ny intends to shut down “one or two" plants 
permanently. 
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countries," said Sir Jeremy Morse, 
chairman of Lloyds. 

The moves by the British banks 
followed a round of provision in- 
creases by UJS, banks begun by J.P. 
Morgan & Co. in September. Ana- 
lysts said the increases amounted 
to a slap in the face to US . Trea- 
sury Secretary Nicholas F. Brady’s 
plan for banks to support Third 
World countries by finding ways to 
reduce their debL 

“The Western banking system is 
trying as much as it can to wash its 
hands of the Latin American situa- 
tion,” said Martin Green, An ana- 
lyst at Smith New Court PLC a 
London brokerage. 


The market reacted favorably to 
the moves, despite warnings that 
Lloyds post a loss this year and 
NaiWest would post knuer-than- 
«pected profit. 

Lloyds’s shares rose 28 pence to 
411 pence, and NsrWest’s rose 11 
pence to 322. 

Lloyds is the second most heavi- 
ly exposed to Third World debt 
among Britain's big four hanW , af- 
ter Midland Bank PLC 

Midland's increase in its debt 
cover to 50.4 percent in July from 
32.6 percent previously put it at the 
top of the big four banks, but also 
gave it a pretax loss for the period 
Of £531 mil ti nn. 


Shell and BP Report Drop in Profit 

Compiled hi Oar Slo/f From OwjMfrts 

LONDON — Royal Dutch/Shell Group and British Petroleum 
PLC reported Thursday sharply tower profits foe the third quarter, 
attributing the results to the volatility of world oil prices. 

Royal Dutch/ Shell said net income for quarter fell 162 percent to 
£652 million (SI. 03 billion), from £778 million a year earlier. 

BP said net had fallen 33-7 percent in the period to £21 1 million, 
compared with £318 million in the third quarter of 1988. 

Market analysts said Royal Dutch/Shell results were below market 
expectations, whQe BP results were toward the lower end of forecasts. 

BP shares closed down 3 pence on the London Stock Exchange at 
296 pence. Shell Transport & Trading Co. shares closed 3 peace 
lower at 41 8 peace. 

Royal Dutch/ Shell said the reasons for market volatility were stQl 
present despite the fact that crude oil prioes had held up better this 
year than in 1988. (Reuters, AP) 
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ELDERS EUROPE - Guernsey - (Ml) 26268 
lm) Elder* Europe Future* Fund 11000000 
ELDERS SECURITIES INC 
W. Rotter. (2121 S7M440 

f <31 EFF 

10) ESI 

(d) ESP 

Id) EMR . 


ELDERS 5WITZ.(D38) 25 17 25 
l w 1 Elders im&icSF VESOOHer SF 10450 
IwiEldersAusQld as 88250#fer 
EQUIFLEX LIMITED 
t.»i Europe a FL 

twl Global A FL 

I w) North America A _____ FL 

(w) UK Eauliles I 

Iw) UK Small Co. £ 


OS 9350 


19.93 

12.14 


10.17 

1034 


954 

EURO PACIFIC ADVISERS Lid. 

Iw) Camera S 83645 

(w) Meteor r Y 14423000 

Iw) Pacific Harlan rnvt Pd t 1922A0 

FOREIGN A COLONIAL MOT. LTD. 

1. Laurence Pountv Hill, ECA 01423-4680 


I w ) Amer. Smaller Cos. Eqtv. PHI. 

(w) Oriental Eaultv PtiL 

Iwl European Equity Pill 

Iwl Morale Equity Pm. . 


1049 

11J3 

1220 

11J9 


Iw) Amer. Mai. Eoulty PtfL 

td) Western Poc Eaultv PtfL ._ 
id) Meatterraneon Eaultv phi. . 

id) British Eaultv Portfolio 

(d) U55 Sh. Term Asset Prh. 

Id) Sierllng Sh. Term Asset PtfL. 

Id] North American Bond PtfL _ S 
td) Multi-Currency Bond PH). _ S 

Id I S'erimo Bond Portfolio 6 

Id) ECU Bond Portfolio — _ ECU .... 

FIDELITY INT-LINV.MGMT (LUX.) SJL 

O >Mevt Eurooe Fund S 1023 

d IFIdelltv Conw. Sec Porrt. - S 936 

FIDELITY POB £70, Hamilton Bermuda 
Im) Fid. Amer. VaUI Com.—— 5 11147 

1m> FKL Amr.Vai.il CunvPret. _ S 

(mi FW. Amer.Vol.il 1 Com.. S 

Im) FkL Amr.Val.l 11 Cum Prat. . S 

Id) FWelltv Amer. Assets S 

( d 1 FWedtv Australia Fuad S 

I d 1 FWelltv Dir. Sv9s.Tr. S 

1 d 1 Fidelity Pacific Fund $ 

FIDELITY I NTT SERVICE (LUXJ. 
tdl Balanced PorWolliHwdaed _ S 
( a ) Balanced PorHollounnedg . S 

I d 1 FWelltv Discovery Fund l 

Id 1 Fidelity Far East Fund. 

(d I Fidelity Frontier Fund 

Id) Fidelity Global Ind-Fd 

I d 1 Fidelity Global Sefct Fd 

( a ) Fidelity inn. Fund 


(d 1 Fidelity Orient Fu 

I d ) FWelltv Sect Growth Fd 

( d > Fidelity World Fund . 

FIDELITY I NTT. (Cl) LTD. 
FIDELITY PERFORM PORTFOLIOS 1 


9.10 

B.94 

*31 

1034 

111 * 

1023 

,HS 


10234 
6321 
102.91 
I3Z63 
1739 
167 J4 
364.76 

1055 

11.10 

1629 

7058 

2144 

1339 

W 


10177 

3839 

6451 


I a 1 American Portfolio . 
Id) European Portfolio. 
Id) Japan Portfolio . 


s 

s 

(d I south East Aslan Portfolio” % 

ra I U.K. Portfolio s 

( d ) Inti. Band Portfolio. s 

t d 1 Sterling Liquidity PHI ( 

Id) Dollar Llauldltv Portfolio. s 

FINAFUTURES (BVI) LM 
fw) Portotoiio lest.) 


SF 83.1 
SF I79SJM 
t 123 
- S 11 


<W) BSS Inn Band 

<w ) BSS toll Eoulty 

B.F3LCM. 

( w) Eat Muftlpla cement ECU 1181 31 

BROADGATE INTERNATIONAL FUND 

(d»S Money Marii*l S 1175 

( d 1 Non-S Money Marfcei DM 3079 

(d)S Band S 1133 

(d) Non-S Bend DM3055 

Id 1 Glotwl Equity S 16.92 

d) GfoWl Bond — S 1336 

d ) Global Bond S Equity — „ S 1464 

. d I Prwe. Mefs/Mhu Seta S 721 

B.W MANAGED ASSETS CY.SICAV 

It) Global Band Fund ECU I1J0 

(I) Euroaean Securities Fund . ECU 12^41 

(I) French Securities Fund FF 124JI 

(I I North American Secu-Fund . S 1159 
ff) PocHIc Basin Secu. Funa_ S 9JI7 
CAIS5E CENT RALE DES BANQUES POP. 
Id) Fractllu«-OM.FSES — FF 5393^7 
(dl Frucfilux-aOLEura — ECU UMTjOS 

fw) FruCHluvAct.Fses FF 7J75JJ4 

twlFruefllw.ACt.Eura — ECU 1.19058 
Id) Fructiiux-Tresorter — . FF 5J11.95 
CALLANDER 

Iw) Callander Emer.Gr S 11427 

Iw) Callander Fund-Asset — S 102.97 
(w)Caiwnder Fund-Soon. . Ptas 9J26 
CAPITAL INTERNATIONAL 

wl Capital mn Fund * 91J3 

w> Capital Italia SA I 3636 

CCF- GAMMA 
(w) CM tnvJer.FdvAclIbands s 3U5 
(w) CM mv.Ser.Fds-Glbl.Grfh . S 10.96 

I w 1 CM North Amer Grth * 9J9 

(w) Elvsees Court Terme — FF 58.93206 
IW) Elvsees Lana Terme — FF 5422122 

I w> Elvsees Monetoire FF Ma44.I7 

(wl EIvsenMullibanasFd _ I sOAft 
IW) EMF DiMarK (a&b) — DM 99190 

w) EMFEculAAB) ECU 133147 

( w) EMF US Dollar I A B B) _ 5 1,10450 

I w> EMF Yen (ABB) YEN 99361 JM 

I d 1 Europe Presrtoe Fund A ECU 10.46 
I d I Europe PrasfWe Fund B ECU HJ0 
1 W) European Smlr Cos. Fd A ecu 1353 
(w) European ~Smfr CompFdji ecu 1353 
CDC INTERNATIONAL 

(w> CFI Court Terme FF 11856159 

IwV CFI Loan Terme FF1137381JR 

CIC GROUP 

(d)Obllclc Monetnlre FF 1159139 

( d ) OblkJC Court Terme FF 1179630 

CITICORP INVESTMENT BANK (Lux) 

POB 1373 Luxemboura Tel. 477.95.71 

d I CltfairrenclW USD S 1371J6 

d I Clticurrencles Manaped _ S io«-io 
d) CI1 Invest Ecu Income — ECU 133UX3 
d ) Cltlmrest Manau. Growth _ t 1201.44 
d ) Cii|JWimci.Growih Euro ECU 10SU8 

d ) Clllnvest Selector 1 977X23 

d 1 Citlnvesr Guanilon s S 107464 

d I Clllnvest Guard. Eure - ECU 106X20 
d | Cltfport NA Equity S 14128 


d) Ql loon Jap. Eaullv 

a ) Cl Upon UK Eoulty 

d ) Clttpari SAston el 

a 1 atiport coot. euro, ep 

d I Clflpqrt NAS Bond 

1 d ) Cltlport Eura Bona 

I d 1 CHlMrt A5J»OtBa 

CITITRUST 

Iw) US.S Eauities 

w) US. S Bonds , 


.wl US. S Money Market 

fw) Global Eauliles. 

I w) Global Money Market, _ s 
1 w) Global Bonds. S 


CQPEVALPR SICAV 
Iw) CRendemeni FrJvlisr _ 
(w) CRendemeni USS - 
w) CCrolssance Dollar 


Yen I11S1JM 
* II" " 

— S 1Z726 
ECU 139J1 

— S 11195 
ECU I0U5 
YEN 1067320 


S 71028973 
S 1226837 
S 12A70QQ 

s Maw 

I1AHW0 
11X9000 


SF 188859 

. S 1429.63 

...... - S 151932 

w) CCroissonce Zone Sterllnq t 8143)6 
' - SF 2049J6 


(w) CCroissonce Fr^utesC _ _ 

COMPASS INTL HOLDINGS Ltd. 

POB 455. Jersey 0534 27267 
w) Band: Dollar Medium Term. S 1069 
Iw) Bond: Ecu Multicurrency. . ecu 10.13 

Iw Equity: Unilea Klnodom c 1032 

CREDIT SUI5ie (ISSUE PRICES) 

d C5F Bonds SF B3J0 

d Band VOtor 5wt ... SF 10125 

9 Band Valor US-DOLLAR _ s 12751 
d Bond i/aler D-mark __ DM 11150 
a Band valor Yen — y lijuoiD 

a Bond Voort Slrrtlno ( 9953 

d Convert Valor Swf SF “ 

d Convert valor US-DOLLR. » 

a CSF Intetnatanal SF 

d Actions Suhses — SF 

d Eurapa-Valar — SF 

d 1 Enerokpvniar — SF 

d ) Canasec SF 

a 1 Ussee - SF 

a ) Pacific- Valor SF 

d ) C5 Eu Blue Chins A DM 

d ) CS Eu. BWe Chip} B - DM 

d 1 C5 Gold valor J 

(DCS Ecu Band A 

d ) CS Ecu Band 6 — 

d 1 CS Europe Band A' 

dies Eurppa Bond 'B' 

.dlCS Gulden Band A 

fd ) CS Gulden Bond n 

d)C5 Prime Band 'A' — _ 

dl CS Prime Bond B - 

d) CS Stwrt-T. Bd DM A 

a 1 CS Sttari'T. Bd dm B m- 
. d ) CS Shon-T. Bd 1 A ___ 

Id) CS Short -T.Bd$& 

Id ICS Monev Market FwW 

fd) CS Manev Merit et Fund . DM 124528 

I dlCS Money Market Fund c 1534H9 

Id >C5Monev Mai-Let FdYen Y 11 6.75500 
DIT INVESTMENT FFM 

+t d ) Concenfra DM 4I5« 

+(dl inn Rentenfond . . DM 

DR EX EL BURNHAM LAMBERT INC 
winchester House. 77 London Wall 
LONDON ECJfOl 9209797) 

(wl Finsbury Group Lid i U7«j 

1 w) Winchester Copitol— s 1DL46 



FOKUS BANK AA 472 428 555 
(w) Scxmfends Infl growth fd _ s 
FORBES PO B887 GRAND CAYMAN 
UMWan Agent 01-839-3013 
w) Forbes Hiah Inc Gift Fd — . t 
.wl Gold income — — s 

(w) Gold Appreciation — S 

GAIA CURRENCY HEDGE FUNDS 
wlGala Hedoei S S 14.71 Red % 
w)Gaia HedaeilS S 96J1 Red S 
GAM ANLAOEFOND5 AO. 

POB 164.8034 Zurich TelAI-1-2516640 
[wl GAM (CH) America™ SF 
(wl GAM fCH) Mondial 
fw) GAM tot) Pacific 
GARTMORE FUND MAI 
«LLO Motte Street, j E R 5 
CAPITAL STRATEGY 
fd) Sterling Deposit 
Id) USS Deooslt 
fd ) DM Deposit 
f d 1 Yon Depasll 


UB 
164 
168 
UB 
US 
0.9S 1 
1059 
1025 

S 06600 


1.70 


45.90 

3.18 

323 

8422 

9191 



id) Sw.Fr. Deposit 

( d ) Austr JTolkir Den. fd — ■ 

Id) French Franc Deaas/ttd . 

( d 1 N. American — 

(dl Japan - 
I d ) Pacific Basin . — ■ 

Id ) International growth — 

f d 1 British , 


l d I Sterling GW 

(d) interna* Iona I Bond 

( a ) Yen Convertible bond . 
(d 1 European Fund .- 

I d 1 E.C.U. Fund 

id) Australasian funa — 
id I Canadian fund 


I 1JH8 

$ 1-058 

DM 5.197 

Y 513200 

SF 5.194 

. AS 1.117 

FF 1855 

- S 169 

Y 7SL00 

Y 315.00 

. S 2J9 

. C 226 

- i m 

. S 1.18 

Y 312560 

DM 557 

ecu 0.(9 

027 

0.97 
127 
029 


Cans 

( d ) Emerging MarSefs Fund _ C 
(d 1 Global Resources Fund — 1 
GEFINOR FUNDS 

London: 01 -49941 71, Geneva :41-2235S530 

(w) East Invest menl Fund S 107422 

iwl Scottish World Fund C 211A276 

I w) Slate St. American S 30562 

GENERALE BANK 


liee also Interaelex Group) 
(dl Renffnvest 


( d I Capital Renilnvnr . 
Id) Renlinbei Dlstr. — 
tdl Rentlnbel COP. 


_ S 25.14 
- S 11064 
LF 10065.00 

LF 1058760 

GLOBAL ASSET MANAGEMENT CORP. 

II Athol SrJ3auglas,i.ot Maa44^24-2e037 
(w) GAM Arbltrooe Inc ... S 73232 

(w GAMerlcaWC S 24921 

wl GAM Australia Inc I 14929 

.wl GAM Asoon Inc .... . — S 157.77 

IW> GAM Bond Fund Inc U5 OrcL 1 1IDJM 
[wl GAM Band Fund me UJSpe. S 12550 

(wi GAM Boston rnc S 1B5J4 

fw) GAM Ermltpge — S 2859 

iwl GAM European Inc — S 10867 

(w) GAM Franc-Vai Inc — SF 25250 


I wl GAM France Inc __ 

t w) GAM Global Funa 

(wl GAM High Yield 1 nc — 
iw) GAM Hone Kang Inc _ 
(w) GAM International Inc , 
Iw) GAM Japan Inc. . 


w) GAM Manev MKts. Fund — S 
w) GAM Money Mkis. Funa — C 
wl GAM Monev Mkts. Fund- SF 
w 1 GAM Money Mkis. Fima . DM 


FF 1447.92 
S 12225 
S 105.10 
S 19524 
S 15861 
46629 
102.96 
10428 
10220 
10233 


t wl GAM Pacific Basin Fund 

Iw) GAM Pacific Inc. 


1 w I GAM Rettr. Fd. Inc — — S 

fw) GAMSInoapara/Maiev Inc . I 
(w) GAM Swiss Fr Spec Bond Fd SF 
(w) Gam Value Inc . 


(wl GAM worldwide me 

twl GAM Tvche 5A Class a 
fw) GAM U5. Inc. 


fwl Gam Whhmern Fund inc - S 


Iwl GAM ut Inc , 
t w) G5AM Composite Inc . 
(wl GAM Bond Fund Inc - 
fwl GAM Bond Funa Inc - 
(wl GAM Bona Fund Inc - 
Iwl GAM Bond Fund Inc - 
G.T. MANAGEMENT PLC 

(d)G.T. A5EAN Fund 

Id) GT. Asia Fund 


Id I G.T Australia Fund _ _ 
Id) G.T. Berrv Japan Fund, 
(w) G.TikitecjnL'Meatth Fwii 

I d ) G.T. Bond Fund — 

(w) G.T. Britain Fund ... 

C a ) G.T. Deutschland Fund . 

d ) G.T. Dollar Fund 

d I G.T. Europe Fund 


5 
S 
S 
1 
• 

1 

S 

Cw) Git; fura. small COi Fund. * 

Iwl GTjGtooai Small Cas.Funo — S 

I d ) GT.Gtobol Teoma Fd J 

Id 1 G.T. Hono Kona Fund S 

I d ) G.T. Honshu Pomtinaer — s 

( a 1 C.T. investment .Fund s 

w) G.T. jooan Sml Co. Fd } 

w) G.T. Korea Fund — J 

Iwi G.T. Ndi Res. Fd Gold Class . 

(w) G.T. Newlv ind. Cauntr. Fd _ 

(d) G.T. SeleCf Dollar BdPtl — S 

dt G.T.SeMet ini Bd Pit f 

d ) G.T. Seled Gill PB t 

r 1 G.T. Technology fund — J 

a > G.7. u.<- Smoif Companies . S 

d ) G.T. Unlv.GraWfh Fund I 

.wi G.T. U5. Small Companies _ S _ 
HILL SAMUEL INVEST. MCMT. INTL. iA. 
Jersey. P.O. Ba* 63. Tel 0534 76029 
Berne. P.O. Bor 2o22, Tel 4131 224051 

(d I Crossbow (Far East) SF 

CdlCSF (BdlaneMl — — SF 

Id) European Equity Fund — DM 

Idl irrtnl. Bond Fund — . * 


S 

. s 

SF 

. t 10278 
DM 9446 
•f 1212200 


4662 

119e 

1040 
16AB 
Ml 
10.91 
20.«1 
2850 
31 JO 
1559 
1625 

SJJ 

1M2 

1150 

13^ 

1050 

7,12 

3253 

9J8 

958 

8.45 

BJU 

9A5 

1285 


(dl Int. Currency uJJWanaa'd „ S 
d) ITF Fd (Tecnnoioav] — ? 
d 10'SeasFd IN. AMERICA) _ S 
id) Hit. Currency U5. S 


n 

as 

2 6*9 

>172 


(AM. J B«L Roral LUXEMBOURG 

Id 1 lam Flpsihlp Fund ECU 93J3 

fwl lOtn Bands Fund. France FF 
I w) lam Bands Fund^eutscW DM 
(wl lam Bonds Fund- Japan _ Y 10.77000 
w] lam Bonos Funtf-Swllz. . FS 20862 
.wi tom Bands FomJ-U.&A — _ * 

(wi lam Bends Funa-Euraoe ECU 
(wl wm Bands FwfoNetnerl FL 
| w) igm Europe global — ECU 

Iw) lam Europe luxe ECU 

w) lam Europe 90ri0 ECU 

wl (am Europe looj ECU 

.w) 10m Euraae du Sud — ECU 
INTER5ELEX GROUP 

Id 1 Kit-Ameriea Fund S 

a) ini-Bewo Fund LF 

d I tnl.Europa Slcav LF 

d) ini.Pocilie Fund S 

d t int.wortd Fund J 


Islamic mqmt fun 0 ltd s 

CSFB Funa Mgml LM (0481-713996) 

PB122 Sr. Peter Pon.Gucmsev 


105443 ’ 


JARDINE FLEMING, GPO BOX 11468 HQ 

- iiTi 


1 d ) J.F jooan Trust . 

I d ) J.F PoclOc Sec Tru»» — . . 
( d I J.F Pacific Income Trust . 

Id) J.F Hang Kona Trust 

I d > J.F European 

1 a > J.F imermmonoi . 


Y 1961AM 


6111 

10.79 

13.73 

I1J7 


t d ) J.F Gib Convertibles Trust 
KiDDERJ>EABODY ft co-locorperaied. 

(b) Chesapeake Funa Ltd. S 84267 

( b \ Stonehenge Ltd s 1010.9b 

THE LIBERTY FUNDS U S. 806-763-5939 

tw> Liberf/Oftsnore Fund I 8*69 

LLOYDS BANK PLC POB 438. Geneva It 
Mrs. C B*rtel«ni,(22) 2886Ure*i.2222. 

■HwlUavds Inn Dollar S 11660 

-f-IwILIovds inis Europe . — _ SF 18Q20 

-HwlUovdS Inn Growth SF Z32.lt) 

4.(wlUovds Int'l Income SF 28250 

■HwlLlavds inn N. America S 16145 

+(w)Ltovcts mn Pacific SF 249.40 

+(wtLlovds Inn. Smaller Cos- S 1767 
MAN INTERNATIONAL FUTURES 
tm) Alubat Mint Gld.FuruU.la.. S 9243 
(ml Mint Limilea- Ordinary-- 5 38.0) 

(ml Mini y ml led- income S 1363 

lm) Mini Gto Ltd -Spec issue _ S I860 

lm) Mint Gto Lie- Series A 3 

(m) Mkil Gld Ltd - Nov 1993 S 

tm) Mint Gld Ltd ■ Jan 1994 S 

(m) Mint Gtd Lid - Dec 1994 S 12-73 

(m) Mint Gld Ltd - Aug 1995 S 1047 

f ml Fame Mint Gld Pic S 109. 

1 ml MJnt SP Res Ltd (BN P) S 9&49 

(ml Newcastle Guaranteed Ltd 5 1058 

MAGNUM FUTURES FUND LTD. 

lm) Slerllno Class I 455 

Im) U5 Dollar Class S 956 

MERRILL LYNCH 

(dl Dollar Assets Portfolio — S 1J0 

I d ) First Convertible Sec. Fd _ 5 1161 

td) Global eoulty Portfolio 1 1060 

(dl Iberia portfolio S 11 J r 

(d I MulH-Curr. Bond Portfolio- S 13J7 

Id 1 U5J4 income Portfolio S 9J3 

Id 1 US Federal Securlfes s 953 

I d 1 World Nor Res Pit. 5hare A S 1075 

I a ) world Not Res PfJ. Share B S 1067 

GLOBAL CURRENCY PORTFOLIOS 

( 0 ) Australian Dollar Pfl. — S 10.92 

( O ) Deutschmark Portfolio . DM 10.10 
fd) Pound Sterilnq PorttoJIon- { 10.46 

I d ) US Dollar Portfoilon I HL85 

(d) Yen Portfolio Y 1007.00 

M IM BRITAN HI AJ*DB 271 , St. Keiier, Jencv 

(d) intjH loti income % 2*51* 

I d ) Dollar MartCurr - t 14.42 

Id) Dollar Man. Port 5 2218 

I d ) Sterling Mon. Port £ 1.943 

I d 1 Pioneer Markets C 3004 

t d > U.K. Growth ( 1 

( d 1 Amer. Inc ft Growth S I 

Id) Gold & Prec. Melon S uin 

1 d ] Sterling Man. Curr. C 1745 

1 0 1 Japan Dollar Pert. Fd 4 

(dl Jersey Gilt — t 0.1773* 

I d I Otcajan Global Strut S 17J7 

fd) Asia Super Growth Fund S 1350 

NIMARBEK 

I w) Clou A S 15842 

NMB BANIGPO 1BOA1000 bv Amsterdam. 

w) The Brazil Fund S 264SB3 

.w I NMB Dutch Fund FL 38.10 

NOMURA INVEST BANKING (M.E) E.c. 

I d ) Nomura Gull Fund — _ I 1048 

NOMURA INTL. (HONO KONG) LTD. 

( d ) Nomura Jakarta Fund S 1QJM 

OBLIFLEX LIMITED 

(w) Multicurrency 1 

(w) Dollar Medium Term 

(wl Dollar bong Term 

(w) Japanese Yen 

(wl Paud Sterling _ 

(w) Deutsche Mark 

(wl Dutch Florin . 


_ s 
- s 
_ c 
DM 
FL 
FL 


2IJ1 

3631 

17.04 

25J3 

H5 

S23J 


(w) Dutch Florin Mufti . _ 

twl HY European Currencies— ECU 
Iwi HY European Curr. DIvL Pay ECU 

fw) Swiss Frtmc - SF 1059 

(w) Swiss Franc DM. oavlna SF 

(w) Swiss Multlairrem> - SF 1250 

I wi European Currency ECU 1423 

Iwi Convertibles - s 1149 

Iwl French Franc F 101.78 

(wl Swiss Multi-dividend SF 1041 


PARIBAS-GRDUP 
<d> Belin Fund . 


(dl Coriexa inwmattonof 

Id) Ecuoar _ — , 

id 1 For East Growth Fund 
t d ) Luxor - — 

I a 1 Monevflaw 

I d I Per eu rope Growth 

1 a I Por Inter Fund — 

1 a ) Par us Trees. Band XL 0 . 

Idl Europneni* 

d 1 Parlnter Band Fund 

d ) Paribas- Rento ‘A’ 

01 PorlbovRente'B' 
d 1 Obll-Fronc 
w) OblFDM 'A' 

IW) ObfI-DM -B' 


LF 1.11050 
* 12756 


— ECU 1375J9 
S 152.10 
S 843 



ObUgesitoh _ 
OtjU-Dollar'A'- 
Obi I- Dollar 'B'- 

Obll-Yen "A" 

ObH-Yen'B' 

Obll-Gutden 'A’ . 
Obll-Gulden B' . 

Parsufsse 

Porlooon , 


DM 129426 
. SF 8U9 
_ I 123753 
_ S 141724 

Y 105.910JB 

Y 11548980 
- FL 14)5469 
. FL 1,11721 
. SF 1511.17 
, Y JJWL00 


w 
fw 

PERMAL GROUP 

m) DrokJcar Growth S 208551 

m) EuroMIr (ECU) Ltd. _ ECU 96SJ6 

mi Medio Lta S 100149 

fml Noscal Ltd s 1281.94 

(m) Special Opportunities LM - S 1572.95 

Im) Updvte Ltd — S 21867 

(mi Value N.V. — S 7Q5749 

PIE RSOhLHELDR INGA PIERSON N.V. 
POB 20.1000 AE Amsterdam (20-211188) 

(w> Asia Poc. Growth Fd N.V. . s 4150 
(wl DP Amer. Growth Fd N.v. . S 2629 
w) DP Energy Resources. — S 45® 
w) Europe Growth Fund N.V. FL 58J3 
w) Japan Diversified Fund — * 5647 

iwl Leveraged Coo HaW I 141.92 

. w> Tokyo POC Hold. N.V S 272.94 

PIONEER GROUP 

d 1 Pioneer Fund S ZL71 

dl Pioneer n S 2007 

PUTNAM 

d) Emerging Hlth Sc Trust s 1644 

w) Puinam Em. infa 5cTr — S 1103 

.d ) Putnam Inrl Fund S 1146 

ROBEC0 GROUP 


105.90 

10650 

6040 

8OJ0 

199.16 


POB 971 Rotterdam (ID-4650711) 

d 1 Robe a> FL 

(d)Rolinco FL 

a 1 Rorento — — — FL 

d I Roaomco ... FL 

ROTHSCHILD AST.MGT. 

.wl Tokyo Poc. How. (Seal S 

ROYAL B. CANADtLPOB 244GUERN5EY 

-flwlRBC British Find Ltd. C 5-40 

-H w I RBC Canadian Fund Ltd— CS 1526 

•HwlRBC European Fund S 1162 

■HwlRBC Far EbstAPociflc FB . S 4342 

-FlwlRBC Inn Capitol Fd S 5320 

-HwiRBCinn Bond Fund Ud. - S 1252 

+( d ) RBC ManCurrencv Fd S 38J1 

■HwlRBC North Amer. Fd S 1566 

ROYAL TRU5T ASSETMIX FUND 
LucTel: 1352)489061 
EQUITY FUNDS 

Id I Aloha UK C 

dl Alone uss — S 


13158 





15*53 

2194)1 



1 d lAlana European 

ECU 

10423 

BOND FUNDS 




uss 





SF 

29107 

219.17 

9156 

RESERVE FUKDS 

a mss Reserve 

_ 8 


120 

141 

546 

110450 

1.14 
1.1 

1.15 

103.16 

11225 

4966 

S*.95 

1)456 

10.770 

10513 


d 1 DeufschmarM Reserve . DM 
5HE ARSON LEHMAN HUTTON 

( d 1 Oaorto Growth Fund S 12JS 

INTERNATIONAL PORTFOLIOS (IP) 

Id) IP Global Balanced S 1167 

d I IP Precious Metals S *41 
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U.S. Wholesale Prices Rise 0.4% 




? s;- 


Compiled by Our Staff From D'apatdta 

WASHINGTON — UK infla- 
tion at the wholesale levd slowed in 
October, but economists said the 
figure was not good enough to 
prompt the Federal Reserve Board 
to further posh down interest rates. 

The Producer Price Index rose 
0.4 percent after a OS per c ept spurt 
the previous month, the Labor De- 
partment said on Thursday. 

With volatile food and energy 
pices subtracted, the index inched 
forward a scant 0.1 percent, com- 
pared with a sharp 0.7 percent gam 
in September. Unpredictable 
swings in these items can distort 
the wholesale inflation gmg w . . 

“It’s a friendly number,” said 
Robert Brusca, chief eocmotnist at 
NSdto Securities Co. International 
“Inflation seems to be contained, 
but this will not powerfully move 
the Fed to do anything.” 

The central bank nudged down 
interest rates earlier this week in a 
surprise move indicating Am it was 
loosening its grip on credit, a move 
that generally to inflationary 
pressures. The Fed's relaxation fol- 
lowed a plethora of reports show- 
ing signs of a weakening UK econ- 


omy, especially in basic industry 
and construction. 

As 3989 began, poheymates at 
the Fed wee pushing interest rates 
hi gh er ql an agon to dampen infla- 
tionary pressures. They switched 
tactics m May, however, and started 
lowering rates to keep the economy 
bom tumbling into a recession. 

Jerry Znkowsld, economist with 
PaineWebber Group Inc, said that 
with the Fed just having acted, “the 
PPI deafly ttwiVb^ thww fag com- 
fortable with die moves they’ve 
made." 

Food costs rose a steep L4 per- 
cent in October, after declines in 
three of the four previous months. 
Analysts said the jump in food 
costs reflected in part bad weather 
that affected Camorma and Flori- 
da vegetable crops; Vegetable 
prices shot up 18.9 percent 

The overall 1.4 percent advance 
in food costs was the biggest since a 
1.5 percent rise in January 1988. 

Energy costs, which had been the 
driving force behind the September 
spurt in the overall index, moderat- 
ed in October to a alight 02 percent 
increase, far below the 6.5 percent 
surge in the previous mouth. 


Wholesale, inflation was at a 52 
percent annual rate in the first 10 
months of this year, compared with 
ah increase of 4 percent for all of 
1988, the department said. 

. Wall Street economists were pre- 
dicting a 02 percent rise in the 
index and 0.1 percent increase after 
subtracting food and energy prices. 
The index measures the cost of 
goods at' afi stages of production 
before they read the retail level 
and provides an indicator for fu- 
ture consumer prices. 

Although the October rise ex- 
ceeded analysts* expectations, the 
important indexes for raw materi- 
als and for gpods in the intermedi- 
ate stages of production were un- 
changed in Oaobcr, panting to a 
future slowdown in prices of fin- 
ished goods. 

Many econom is ts are looking for 

price increases to be moderate for 
thereat of this year and into 1990 as 
inflation is hdd in check by a slow- 
ing economy. This forecast is based 
on a belief that there will be no 
special factors pushing up costs, 
such as' the 1988 drought that 
caused food prices to soar. 

(Reuters, AJP f UPJ) 


Dollar Ends Higher 
r In New York Trading 


Room 

NEW YORK. — The dollar rose 
•"* Thursday cm short-covering during 
„ : a quiet trading session. 

The Federal Reserve Board’s 
r : temporary draining of reserves in 
the morning, combined with com- 
ments by the Fed Governor Wayne 
i ' - Angell that he was not comfortable . 
with the current consumer price 
inflation rate of 43 percent, rndi- 
cated to some that interest rates 
\ would not head lower. 

The market discounted vague ru- 
mors of Fed dollar sales for yen. - 

The UK unit rose to 1.8520 
Deutsche marks from 1.8451 DM, 
and to 143.075 yen from 143.16S 
yen. It also climbed to 1.6250 Swiss 
■ 7 francs from I.6I70 francs, and to 
62800 French francs from 6254 
' francs. 

The pound fell to $1-5830 from 
. SI 3885. 

In London trading earlier, the 
: dollar was mostly higher after mov- 
ing within narrow ranges. 

News that the UK producer 
' price index rose a slightly Mgher- 

than-expected 0.4 percent in Octo- 
ber triggered little reaction in the 
' market dealers said. 

The U.S. currency rose to 13458 
DM from 1.S440 DM, and to 
142.65 yen from 142.% yen at 
Wednesday’s dose. It also rose to 
1.6205 Swiss francs from 1.6160 
francs, and to 62638 Frendi francs 
from 62500 francs. 

Against die British pound, hmw 


London Dollar Rates 


Mutate . 
Franc* tax 
Sourtx : fUohn 


Thu. 

1 

MM 

14US 

MW 


wad. 

IMHO 

1JM60 

M«S 

liUO 

usoo 


ever, the dollar weakened slightly 
to $13880 from $L5860. 

Attention focused on yen/ mark 
cross trade amkl contained expec- 
tations of a Japanese discount rate 
hike. Active unwinding of long- 
mark/ short-yen positions later 
triggered renewed buying of the 
West German currency. 

The yen rose as high as 77.15 to 
the mark in the afternoon before 
falling to 7725 is late trading. It 
dosed in Tokyo at 7741. 

Dealers said they expected the 
dollar to remain in a narrow range 
of 1.8375 DM to 12500 DM and 
142.00 yen to 14325 yen in the 
short term. 

■ Treasury Yield Falla 
The yield at the Treasury’s auc- 
tion of $ 10.02 bUfion of three-year 
notes on Thmsday fefl to 7.77 per- 
cent from 7.93 percent at the previ- 
ous three-year auction on Aug. 8 , 


Accepted yields ranged 
7.76 percent to 7.78 percent and 4 
percent of the bids at the High, or 
stopoot, rate, were accepted. Prices. . 
ranged from 99314 to 99.921. 


Japan Warned 
It Must Speed 
Deregulation 

Reuters 

WASHINGTON — A se- 
nior UK Treasury official has 
called on Japan to open up is 
financial markets or run the 
ride of sanctions by Congress. 

David C Mulford, under- 
secretary of the 'pearary for 

mtemiitifiMl affairs, said at ft 

news conference after a day of 

talk* ntll Tapamesfc affinals 

that the United States re- 
mained concerned disap- 
pointed over thepace of dereg- 
ulation in Japan. 

“We made very dear our 
view that there is a need to 
make continuing progress in 
these talks,” Mr. Mulford said, 
“particularly given the grow- 
ing pressure within the United 
States for more radical solu- 
tions to a variety of trade and 
economic problems.” 

Washington wants invest- 
ment companies to have great- 
er access to Japan’s booming 
financial markets. It also 
wants Tokyo to remove con- 
trols mi interest rales, which it 
says are kept artificially low. 

Makoto Utranri, vice minis- 
ter of finance, acknowledged 

at Wednesday’s news confer- 
ence that there are stiH differ- 
ences of opinion. But he said 
Japan was committed to mak- 
ing further-progress m freeing 
ca pit al markets. 


, DEBT: Moody’s Gives China a Lower Credit Rating 


(Cautioned from first finance page) 
Hcng Kang issuers means that the 
ratings on foreign-currency bands 
issued by Hong Kong’s govern- 
ment-run Mass Transit Railway 
• Corporation have all been lowered 
to A3. The Hong Kong government 
has no debt in foreign currencies 
tiiat is rated by Moody’s. 

Moody’s also confirmed the 
Prime- 1 rating for the short-term 
debt of Hongkong & Shanghai 
Banking Corp. and the MTR.C. TTte 
two corporations are the only cora- 
. parties in Hong Kong to issue 
short-term paper internationally. 

Moody’s said the downgrading of 
Hong Kong was “directly tinted” to 
the downgrading of China. 

“Hong Kong’s future prospects 
are inextricably linked to these of 
China," Moody’s said, arguing that 
. political uncertainty in Bering “in- 
t evitably affects the assessment of 
‘ Hong Kong’s prospects for retain- 
ing its base characteristics post- 
1997.” 

A sovereign-risk analyst in the 
United States said the downgrad- 
ing of Hong Kong may "appear on 
the surface unfair.” 

“But anybody looking at Hong 
Kong now sees that then future is 
not in their control,” he said. “The 
Chinese leaders don’t know what a 
free market system is. So how can 
they promise to maintain it?” 


Under the joint Angto-Osnese 
agreement on Hong Kong’s future 
that was signed in 1984, Bering 
promised to guarantee the tenitO' 
ry*s capitalist system for 50 yean 
following the handover. 

The Moody’s announcement 
came shortly after a visit to China 
by representatives of the credit-rat- 
ing agency. Moody’s put China’s 

dtibt rating on review shortly after 

the military crashed the prodano- 
cracy movement in June. 

Barikere said agera^r representa- 
tives met witii fmrndal officials to 
study sovereign ride issues such as 
uncertainties in the future leader- 
ship and China’s post-June eco- 
nomic situation. China's finunoiil 
officials insisted there was no rea- 
son for the' country’s credit rating 
to be lowered, expressing confi- 
dence in Beijing's ability to repay 
mounting debts. 

A Moody’s analyst said the 
downgrading should sot be "over- 
dramatized.” 

"Both China and Hong Kang 
have just moved down one step," 
said David Levey, associate direc- 
tor of the sovereign risk unit “We 
moved China down one step and 
felt we then had to move Hong 
Kong down as wdL” 

“It’s not a drastic change in oar 
perception,” Mr. Levey said. 

A New Yak-based banking ana- 


lysl said the downgrading would 
only “make things worse in China.” 

“It will put the poetical leader- 
ship under a lot of pressure." he 
sad. “If they don’t have the poten- 
tial to be seen as creditworthy, they 
won’t be:” 

“They won’t be able to afford to 
borrow money to service the loans 
they’ve already borrowed and all 
the development schemes they've 
started.” 

Moody’s said it expects econom- 
ic reforms in China to continue. 

■ Bankers Arc Cautions 

Sheryl WuDum of the New York 
Times reported from Beijing: 

Moody’s rating change, winch 
comes after an mmsus&y long re- 
view, could have been lowered by 
more than one notch and the fact 
that it was not is an indication that 
financial analysts and bankers are 
being careful not to overestimate 
the impact of the crackdown an 
China’s creditworthiness. 

“We think there is alot of rhetoric 
accemya n ymg theeconcunicac§ust- 
ments, but the inference flat tins is a 
complete return to the old operating 
method is not necessarily valid,* 
Roger B. Antes, director of . Moody’s 
Japan KJC, sad in Tokyo. “Wre 
trying to weak through this rhetoric 
and we believe that the economic 
situation is controllable.” 


Big Swiss Banks Urge 
Electronic Bourses 

Reuters 

ZURICH — Switzerland’s two biggest commercial banks have 
urged the development of electronic share trading as pan of a 
program to modernize ihe country’s stock markets. 

Union Bank of Switzerland and Swiss Bank Cop. made the 
recommendations a little more than three weeks after Swiss share 
prices plunged 9.4 percent on Oct. 16. The drop was one of the 
sharpest among world stock markets in reaction to the Oct 13 sell- 
off on Wall Street 

“The open outcry system of trading has been inadequate for some 
time,” said Ulrich Grete, a UBS director, "and the improvement of 
efficiency can only be accomplished by means of an electronic 
system.” 

Walter Frehner, SBCs chief executive, at a news conference cm 
Wednesday, made much the same criticism of Swiss bourses. He also 
said that about 10 percent of Swiss share trading now took place in 
London to avoid the Swiss stamp tax. 

The three biggest bourses — Zurich, Geneva, and Basel — have 
agreed to set up a 34.9 million Swiss franc (S21 rnfflioo) computerized 
bond trading system in 1991, bottbepittectwiD not include shares. In 
1988, the Swiss Options and Financial Futures Exchange opened, the 
world’s first fully automated options trading and deanng system. 

Mr. Grete said Swiss bourses do not provide enough information. 
Statistics on turnover and prices have been improved, be said, but 
more must be done. He also said the system is too fragmented, adding 
that only Zurich, Geneva and Basel are needed of the seven exchanges. 


Singapore Acts to Bolster Exchange 


Reiners 

SINGAPORE — In two steps 
that should increase the liquidity of 
the Singapore stock market, the 
Slock Exchange of Singapore said 
Thursday that Singapore compa- 
nies must delist from the Kuala 
Lumpur Stock Exchange by Dec. 
31, while the government said the 
state-owned Singapore Telecom 
would have its shares listed follow- 
ing privatization. 

The moves follow a blow to the 
SEE last month, when Finance Min- 
ister Daim Zainuddm of Malaysia 

list from^^^^b^S^md of the 
year. There are 182 ’Malaysian com- 
panies among 329 on the SES, and 
54 Singapore companies among the 
total 301 listed on the Kuala Lum- 
pur exchange. 

“The SES committee, after con- 
sidering the increasingly divergent 
aspirations of the two markets and 
the insignificant proportion of 
trades in Singapore counters on the 
KLSE, has decided that Singapore 
companies listed on the SES should 
delist themselves Iran KLSE,” an 
SFS Ma g na i arid. 


It said the move would help the 
SES pursue its development plans, 
including a paperless trading sys- 
tem and improvements to trading 
facilities and commissi on structure. 

The SES*s introduction of a 
graduated scale of brokerage com- 
missions, a new settlement and de- 
livery system and the cessation of 
cross-listings of new companies on 
both the exchanges are evidence of 
a progressive divergence between 
the two exchanges, it said. 

The statement said Malaysia had 
changed its provisions for foreign 
listings, making it less attractive for 
Singapore companies to seek dual 
listing on the KLSE 

The announcement came after a 
day of quiet trading on the SES. 
Analysts said that Kuala Lumpur’s 
delisting move has made traders on 
the SES turn cautious. 

Separately, Communications 
and Information Minister Yeo 
Ning Hong said the Singapore gov- 
ernment had “agreed in principle 
to privatize Singapore Telecom.” 

He added that a study of privati- 
zation details would take “two to 
three years to complete. “Singapor- 


eans can hope to buy Singapore 
Telecom shares in 1992 or 1993." 

Mi. Yeo did not give reasons for 
the decision to privatize Singapore 
Telecom, a flourishing state enter- 
prise. The company’s after-tax 
profit rose 22 percent, to 620 mil- 
lion Singapore dollars ($3162 mil- 
lion), in the year ended March 31. 

Analysts said the prospects of 
privatizing state companies had 
improved following the Malaysian 
deusting order. 

After the Malaysian firms delist, 
SES capitalization will fall to about 
87 bilnon dollars from about 138 
billion dollars now. Mr. Yeo said 
Singapore Telecom's market capi- 
talization was estimated at 10 bil- 
lion doDars. 

The government is studying 
three options on privatizing Singa- 
pore Telecom: ft could privatize 
the entire organization, comprising 
telecommumcations and postal de- 
partments; it could privatize only 
the department of telecommunica- 
tions, which accounts for over 90 
percent of revenue; or. it could pri- 
vatize the telecommunications and 
postal departments separately. 


U.S . Chip Makers to Work With Japan on Parts for HDTV 


By David E. Sanger 

Ne»r Ycrk Times Soviet 

TOKYO — In an unexpected alliance. 
American computer fWp makers have agreed 
to work with Japan's biggest electronics com- 
panies in desig nin g gnn producing crucial 
components for high-definition television, the 
next generation of video technology. 

The agreement goes against the grain of 
repealed 1119119 by some American high- 
technology companies that high-definition 
television become the focus erf special gov- 
ernment backing to develop an industry that 
could compete vigorously with the Japanese. . 
Some people have described HDTV as the 
best hope lor reviving 3 consumer electronics 
industry in the United States. 

The basic framework for the agreement, 
reached at a lengthy meeting in Tokyo on 
Tuesday, appears to give American chip 
makers an important but secondary rale in 
the commercialization by Japan oT its HDTV 
technology. 

But it vastly complicates the debate in the 
United States over proposals that industry 
and the federal government cooperate to 


develop an independent, domestic capability 
to produce high-definition televisions. 

WhDe most of the major UK parts makers 
will probably be allied with the Japanese 
companies, the agreement does not involve 
American companies that may build HDTV 
sets in competition with the Japanese. 

The Japanese manufacturers have spent 
about 20 years and $900 miffi nn to develop 
HDTV production equipment and television 
sets, which can create an image almost as 
dear and detailed as a photograph. 

So far, relatively little work has been done 
in the United States, although Zenith Corp. 
and some computer companies are develop- 
ing an American version of the sets. 

Under the agreement, American chip 
makers will also be free to sell their HDTV 
components to American set makers, if any 
actually produce the equipment. 

The agreement with Japan cranes as the 
Bush administration is backing away from 
its initial enthusiasm about financing a large- 
scale federal effort in HDTV. 

Initially it embraced HDTV as pan of a 
broad effort to get the United States back 


into the consumer electronics business and 
to keep the American semiconductor indus- 
try from falling farther behind Japan’s. 

But the administration’s enthusiasm has 
waned lately amid internal debate about the 
wisdom of potting the government into in- 
dustrial policy ana concern that other tech- 
oologies may be just as important to Ameri- 
can competitiveness. So far, the main 
government effort is a $30 million study 
financed by the Defense Advanced Research 
Projects Agency. 

With most American companies apparent- 
ly having liule prospect of receiving govern- 
ment money for HDTV development, the 
nation’s semiconductor makers are turning 
to the Japanese. Many electronics and com- 
puter manufacturers are also interested be- 
cause HDTV technology is expected to have 
wide-ranging applications in areas like medi- 
cal imaging and computer graphics. 

"We were surprised at how much technical 
information the Japanese shared with us,” 
said Wilfred J. Corrigan, chairman of the 
S«monn <fri qp r Industry Association. 

“It is a gesture of good faith on Japan’s 


part, and we are proving that American in- 
dustry is willing to invest in this technology 
for die long term.” 

The two sides agreed to bold a symposium 
in the United States early next year for 
companies seeking to manufacture parts for 
HDTV receivers and to encourage alliances 
between companies in both countries. But 
the Japanese made no guarantees about what 
proportion of American-made components 
would be in their sets. 

Beyond the easing of trade tensions, ana- 
lysts on both sides of the Pacific say that 
Japan has much to gain from granting a role 
to the American chip makers. 

If Japan's first HDTV sets have significant 
□umbers of American pans, it will become 
difficult, if not impossible, for Congress to 
restrict imports in favor of American-devel- 
oped HDTV equipment. 

Japanese manufacturers may also be hop- 
ing that lining up American business alius 
wiu help the Japanese influence the debate 
over whether the United States will agree to a 
single, worldwide standard for high-defini- 
tion television broadcasts. 


KEATING: A Man of Influence, Is He Villain of the Thrift Crisis or Merely the Fall Guy? 


(CofUmoed from first finance page) 
utive vice president of Mr. 
Lindner’s American Financial 
Corp. 

In 1979, after a three-year inwesti- 

^ommissioa charged Mr.^Iindacr 
and Mr. Keating with gang compa- 
ny funds for personal benefit Both 
mm, without a dmi t ti ng or denying 
guilt, agreed to a consent order not 
to violate securities laws. 

By that time, Mr. Keating had 
boogfri Mr. Lindner's struggling real 
estate development company in 
Phoenix for $300,000, which became 
the basis for American PrarnnemaL 

As American Continental was 
becoming a nugor real estate devel- 
oper, Mr. Keating began seeking to 
buy a savings and tout association 
— primarily, he said in July, to take 
advantage of the Reagai^era dere- 
gnlatory environment 

With federal regulations rolled 
back, states loosened their regimes 
even more. In California, a savings 
and loan owner could take all in- 
sured d e pos i t s and chann el them 
into investments fax riskier than 
hnmf mortgages. 

In 1984, Mr. Keating bought 
Lincoln for $51 mOHon and began 
using Lincoln deposits to buy junk 
bonds to finance the development 
projects of American Continental, 
one of which was the $250 million 
Phoenician Hotel 

But almost immediately Mr. 
Keating tan into problems with Ed- 
win J. Gray, then chairman of the 
Federal Home Loan Bank Board, 
who bad begun a big push to limit 
the direct investments by the thrift 
industry in real estate projects to 
only 10 percent of an mstuntioo’s 
assets, signing that a rash of such 
investments had left scores of insti- 
tutions insolvent 

Mr. Keating hired, among oth- 
ers, Alan Greenspan, then a private 
economist and now chairman of 
the Federal Reserve Board, to do a 
study that concluded that direct 
investments were not jeopardizing 
industry stability. 


Mr. Greenspan wrote the Feder- 
al Home Loon Bank of San Fran- 
cisco in February 1985, supporting 
an application by Mr. Keating for 
an exemption for Lincoln to the 10 
percent rule. 

But an exemption was never 
granted, and the Gray-Keaung 
conflict grew. 

In late 1986, Mr. Keating said, 
he proposed a business associate, 
Lee Henkel Jr„ a former chief 
counsel at the Internal Revenue 
Service, for a seat on the board, to 
counteract Mr. Gray. 

Regulators say that with the help 
of Donald T. Regan, then White 
House chief of staff, Mr. Henkel 
was given a recess appointment 

Soon after arriving, Mr. Henkd 
proposed a regulation that would 
have granted Lincoln relief on its 
direct investments. When Mr. Hen- 
kel's business dealings with Mr. 
Keating surfaced, the Justice De- 
partment began an inquiry, and be 
resigned. 

Mr. Henkd was later cleared of 
wrongdoing. 


Mr. Keating tried other avenues 
to neutralize Mr. Gray. 

According to some rroorts, Mr. 
Resting would have offered Mr. 
Gray $300,000 a year to join Lin- 
coln, but Mr. Gray rejected the 
overtures. 

With Mr. Gray apparently at the 
bank board to stay, Mr. Keating 
began to step up his contributions to 
those he considered key members of 
Congress. He is said to have claimed 
be spent Sll million alone on his 
attempt to get rid of Mr. Gray. 

Deborah Karbo, a former vice 
president at American Continental 
dis p u t ed the suggestion that Mr. 
Keating bad pressured his staff to 
make political donations to partic- 
ular politicians and causes. 

Large sums obviously went to Ar- 
izona potititizns: $1 12,000 to John 
S. McCain 3d, the Republican sena- 
tor, and $55,000 to Dennis DeCon- 
dni . his Democratic colleague. 

Three Republican House mem- 
bers from the state also benefited 
handsomely, Jim Kolbe getting 


$14,000. Jon L. Kyi $24,900 and 
John J. Rhodes 3d $9,000. 

Mr. Keating also contributed to 
other key members of the House 
and Senate banking committees: 
$10,000 to Senator Timothy E. 
Wirth, Democrat of Colorado; 
$76,000 to Donald W. Riegle Jr.. 
Democrat of Michigan; $41,000 to 
former Senator Chic Hecht, Re- 
publican of Nevada; and 520,000 
to Representative Douglas Ber- 
nard, Democrat of Georgia. 


Not only did Mr. Keating con- 
tribute to (he re-election campaign 
of Senator Alan Cranston, the liber- 
al California Democrat, but in 1987 
and 1988 he and his associates gave 
$850,000 to three political organiza- 
tions championed by Mr. Cranston 
that were aimed at registering mi- 
nority voters in California. 

They came at a time when Mr. 
Cranston was running in a tough 
race for re-dection and was next m 
line to head the Senate Banking 
Committee. 


ADVERTISEMENT 


THORN EMI PLC. 

(CDRs) 

The undersigned announces that as 
from 21at November 1989 at 
Kafr-Aseociatie N.V., Spmsteaat 172, 
Amsterdam, db^pjio. 23 of t be 
CDRs Thorn Emi will be 
payable with Dfls. 12.76 per CDR, 
repr. 50 shares (re interim dividend 
for the year ending 31th March 
1989) 7,5p per share. Tax-credit PsL 
125 = Dfls. 428 per CDR. Non- 

residents of the United Kingdom can 
only claim this tax credit when Ihe 
relevant tax treaty meets this facility. 
AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Amsterdam, 7th November 1989 


ADVERTISEMENT 


GRAND METROPOLITAN P.LC. 

(CDRs) 


The undersigned announces that as 
from 21st November 1989 at Kas 
Associate N.V., Spuistraal 172, Am- 
sterdam, diY.cp.no. 40 of the CDRs 
Grand Metropolitan PJLC. will he 
payable with Dfls. 11,52 per CDR, 
repr. SO shares, (re interim dividend 
for the year ending 30th September 
1989) 6.75p per share. Tax-credit Pst. 
1,12 * Dfls. 323 per CDR. Non- 
residents of the United Kingdom can 
only claim this tax credit when the 
relevant tax treaty meets tins facility. 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 
Amsterdam, 7th November 1989. 


HDEUTY GLOBAL INDUSTRIES FUND 

SodM dlnvMtitMffMRt a Capital Variable 
5, Boufovard ds la Fob* 

R.C. Luxembourg B 24816 


Notice of Annual General Meeting 

NOTICE is hereby riven tbu the Ann ual G eneral Meeting of the 
S h a reh olders of FIDELITY GLOBAL INDUSTRIES FUND, a socifiti 
d’investiasement A capital variable organised under the lam of the Grand 
Dudw of Luxembourg (the "Fund"). will be held at the registered office of 
the Fund, 5. Boulevard dr la Foiie, Luxembourg, at 11:00 am. oo 
November 30. 1989, specifically, but without limitatioa, lor the following 
purposes: 

1. P r esen tation of die Report of the Board of Directors. 

2- P r esenta tion of the Report of the Auditor. 

3. Approval of die haJanee duet and inane statement far the 
fiscal year ended July 31, 1989. 

4. Discharge of die Board of Directors and dm Auditor. 

5. Election of aeven (7) Directors, specifically dm reflection of 
dm following seven (7) present Directors: Messrs. Edward C 
Johnson 3d, WflKam L. Byrnes, Queries A. Fraser, Jean 
HaiuiTiit, Hisashi Karotaw, John JVLS. fatten and ILF, van 
den Horen. 

6. Ebetfon of the Auditor, s p e ci fically dm election of Coopers & 
Lybrand, Luxembourg. 

7. Consideration of such other ba d nes s as may pro pe r ty come 
before the meeting. 

Approval of the above items of the agenda will require the affirmative 
vote cl a majority of die abates present or represented at the Meeting with no 
minimum number of shares present or represented in order for a quorum to 
be present. Subject to die limitations imposed by die Articles of Incorpora- 
tion of the Fima with regard to ownership of shares which constitute in the 
aggregate more than three percent (3%) of the outstanding shares, each 
shares h entitled >o one vote. A shareholder may act at any meeting by 
proxy. 

BY OBDEB OF THE BOARD OF DIRECTORS 

Dated: October 27. 1989 


ASSET: 

- Tactic Defended 

(Coafnasd from first finance page) 

the mean prices over the entire day. 
a- II prices fail, there nu$ht be less 
f profit on the stock portion of the 
trade, but the broker' would earn an 
additional return from his hedged 
position to the futures market 
Such arrangements have become 
common in recent years. 

Some brokers can accommodate 
’ these customers by hedging in fu- 
ture^ aud managers nsmg these 
; are win- 


ing to pay slightly higher comnns* 
sons to move large parts of their 
pension clients’ portfolios. But Mr. 
Phelan remains disturbed by the 
power of those namg this strategy. 

In the past he said, “the good 
news is that they woe buyers/’ 

' But, be noted, their modriscoold 
change. 

• "Then we have to ask, What 
f happens if their signul is not buy 
bat seflT” he said. "That will create 
more problems than index arbi- 
trage.” 

Mmipy mnnnogfs at firms using 

this strategy concede that if the 
fundamental characteristics of the 
economy —interest rates and cor- 
porate earnings — bqgpi to weak- 
en, themanusers would begin shift- 
ing their diems' assets oat of 
stocks. 


Credit Mutuel 

the best French funds manager 

for 1989. 


CrSdit Mutuel won distinction among all the French 
banks when il received from Mr. Beregovoy 
(Finance Minister) the C orbeille d’Oron Septem- 
ber 28. f 989. Each yuan toe ‘CoTOe///es" awarded 
by the magazine ’‘Mleux-Vtvre" reward the finan- 
cial establishment wft/c/i best manages Its 
mutual funds. This classification, established 
by computer, makes ft possible to discern in ym 



laStiUtd UB 


3ICAV Klftft . C>< 




total objectivity the performance levels attained by 
the products of various financial establishments. 
Having been elected best financial institution of 
the year 1988. Credit Mutuel has once again 
proved its skill end know-how in the field of 
investments : Credit Mutuers customers have 
even further reason to put their trust in this 

m bank. 


Credit A Mutuel 

fine banque a qui parler 

Caisse Centrale du Credit Mutuei, 18, rue de Tilsitt, T5008 Paris 
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SPORTS 


A Master o 


3d Chance 


By William C. Rhoden 

jVfw York Times Service 

TERRE HaUTE Indiana — By the 
spring of 1975. Tales Locke had ended 
his filth season as the basketball coach at 
Clemson University and was fast becom- 
ing one of the best-known coaches in 
North America — for all of the wrong 
reasons. 

A yearlong investigation by the Na- 
tional Collegiate Athletic Association 
had disclosed that Locke and his staff 

had paid dearly for a turnabout that saw 

the once-lowly Tigers transformed into 
Atlantic Coast Conference contenders. 

The investigation found that Locke, 
his staff and school boosters had bought 
players, changed grades, provided cars 
and at one point even created a phony 


black fraternity to lure inner-city players 
to Gemson's isolated South Carolina 


to Gemson's isolated South Carolina 
campus. 

Gemson was placed on three years' 
probation. Locke was dismissed and was 
banned from college coaching until 
1978. when Jacksonville University in 
Florida hired him as its basketball 
coach. 


But in 1981, after a stormy relation- 
ship with school officials there. Locke 
was dismissed. In his min d, the final 
stake had been driven through his col- 
lege coaching career. 

Now. nearly eight years later, Locke is 
back for his third chance, this time as 
head basketball coach at Indiana State, 
the school that produced Larry Bird in 


1979 and has been on the decline ever 
since. 

The Sycamores have not finished 
above fifth place in the Missouri Valley 
Conference since the 1979-80 season, 
and have not won a conference game on 
the road since 1986. 

“I never thought in my fondest 
dreams that 1 would want to be back," 
said the 52-year-old Locke. 

“I never thought that I'd have a 
chance, or if I did have a chance, I 

thought Td have to beg for it. 

“Everything is in proper perspective 
now as far as my own life is concerned," 
be added. ‘Tve made a lot of changes. I 
had a drinking problem and 1 overcame 
that. I'm going to have fun for six or 
seven years and that's it for me." 


NBC Lands 


But at a time when college athletics 
are under increasingly intense scrutiny, 
how did a coach with Locke's unsavory 
reputation manage to get back into 
coaching? 

Specifically, what is he doing at Indi- 
ana State, whose president. Dr. Richard 
i atiriini, has been an outspoken advo- 
cate of integrity in intercoQegiaie athlet- 
ics? 

While Landini acknowledged the ap- 
parent inconsistency, he said he had de- 
cided that the basketball program, and 
indeed the university, needed a shot in 
the arm, and needed it from someone 
who knew the ropes. 

The path was cleared for Locke's re- 
turn to college basketball when Bobby 
Knight hired Locke as an assistant in 
1987. Locke had been out of coaching 
for six years. 



One Reason Not to Run 


A Marathon: Cheesecake 


Compiled by Our Staff From Dispatches 

NBC. which lost its baseball 
package to CBS last year, took the 
National Basketball Association 
away from its rival Thursday with a 
four-year. S600 million bid, net- 
work officials said. 

That continued the vast escala- 
tion in prices for TV sports and the 
breakup of traditional alliances be- 
tween leagues and networks. 

Baseball which had been on 
NBC since 1947, goes to CBS start- 
ing in 1990 under a four-year. SI .06 
billion deal The Olympics, once a 
do main of ABC, are on NBC and 
CBS through at least 1994. 

CBS had broadcast the NBA 
since the 1973-74 season. NBC had 
last broadcast NBA games in 1960. 

This followed a night when the 
new Orlando Magic played like 
NBA champions and the real cham- 
pions, the Detroit Pistons, stumbled 
about like an expansion team. 

The Pistons embarrassed them- 
selves in a 95-74 road loss to the 
undefeated Indiana Pacers. It was 
the second-fewest points a Piston 
team had scored since the NBA 
adopted the shot dock in 1954. 

“We were just completely out of 
it," said their coach. Chuck Daly. 

The Magic won their second 
straight by overcoming a 25-point 
deficit in the second quarter to 
down the Cavaliers, 1 17-1 10. in 
overtime in Gevdand. 


The Marne had beaten another 
p team, the New York Knicks, on 


top team, the New York Knicks, on 
Monday. 

“You can savor these moments," 
said Reggie Theus. f AP, UPI) 



Ralph Floyd, the Indiana athletic di- 
rector, said that after Knight consulted 
with him about hiring Locke, they 
agreed that while hiring him would help 
Indiana's basketball program, it could 
also help an old friend re-disco ver him- 
self. 

Floyd had been an associate athletic 
director at Gemson when Locke was the 
coach there. 

“I wouldn't say it was a favor," Floyd 
said. “7 think Coach Knight felt that 
Tares was lost, that he needed a new 
direction in life.” 

Had Knight not “brought him close to 
the heart for two years m a dean pro- 
gram, we wouldn't have looked in his 
direction," l-anrfini said. 

“We needed somebody who knew 
something about recruiting in In diana 
and the Midwest," I-anttini said. “We 
needed someone who has proven 
through experience that he could take a 
program that has hit a kind of bottom, 
and make it competitive. 

“I wish he didn’t have that smudge. 
But on the other hand. I'm not so sure 
that we’d have been able to get him 
otherwise." 

Locke certainly knows his way around 
the National Collegiate Athletic Associ- 
ation. 

In fact, be literally wrote the book on 
cheating. “Caught in the Nets," an ac- 
count of his coaching c ar e er , is a virtual 
encyclopedia of wholesale circumven- 
tions of NCAA rules. 

Among other things, Locke described 
how the registrar and academic adviser 
at Gemson changed grades and how the 
daughter of an assistant coach earned a 
B grade in a correspondence course fora 
player. 

One of Locke’s most ingenious re- 
cruiting maneuvers at Gemson was the 


'Simply, I had gotten tired of 
losing. 1 didn’t cheat because the 
Joneses did , or because it made 
me a big man, I did it because I 
didn’t want to get my brains beat 
anymore. That's all/ 

— Tates Locke 


The Celtics 1 Larry Bird beat Bernard King, but not for long as King scored 31 
points during a 112-103 victory. The Buflefc’ 3-1 start is their best since 1978. 


creation of a phony blade fraternity. 

There were so few blacks on the Clem- 
son campus that Locke and his assistant 
had black high school seniors from the 


surrounding area come to campus on the 
weekend in an effort to impress visiting 
black recruits. 

Locke said in a recent interview that 
for all the current emphasis on reform, 
not much had changed. 

“There isn't anything that goes on in 
this business at die Division I level that 
surprises me," he said. “They can make 
all the roles they want to; there's a guy 
sitting right behind them in the bijg-mne 
programs who will find a way to czzaun- 
vent them. 

“I walked inon a kid recently, and my 
nose idd me what I could do, right then, 
right that night, to get that kid. I knew 
the program 1 could put on that kid to 
pry him out of the city. I couldn’t do it; 
I*m not going to do it" 

Locke said that what bothered him 
about his misdeeds at Clemson was not 
that he broke NCAA rules, but that he 
had shown a blatant lack of respect for 
the black athletes and the families of the 
athletes he recruited. 

“It was like the organ grinder and the 
monkey," he said. “1 know that it’s a 
terrible analogy, but it’s one I use a lot to 
describe the situation. 

“The organ grinder plays, the monkey 
jumps around. When the show’s over, 
the organ grinder stays and the monkey 
gets pat back in die cage. I got caught up 
in that. 

“Looking back, of all the things that 
hurt me, it was the lack of respect that I 
probably had at that time for these 
ldds.” 


By Ira Berkow 

New York Times Service 

NEW YORK — You see a lot more 
people than usual wcibbfisg along the 
streets of New York lately. 

You see them Emping. as if tbcyVe 

he ap ki rifftrt in thf. qhrrtt rtr H stTTTg tr> »hi» 
left or right, as if they’ve been battered 
in the ribs. Sometimes, they’ll dutch a 
lamp post to steady themselves, then 
slowly move on up the avenue. 

You see this a lot at this time of the 
year; it’s the season, the several days 
following the marathon. 

About 25,000 people were at the 
cramped starting Ime for the New York 
City Marathon last Sunday, ah 26 miles 
and 385 yards (41.9 kilometas) of it. 
Some 20,000 finished. 

That’s a terrific amount of sore mus- 
des and bruised feet and aching chests. 
Doctors all around town can’t believe 
their luck that the marathon has be- 
come such a big deal. 

What’s amazing to me is that people 
do it at alL It's true in many instances 
that, as the presidential candidate Ad- 
lai Stevenson said, there’s no grin with- 
out pain. But this is taking a nice little 
adage to extremes. I never heard off 
Adlri Stevenson running a marathon. 

On Sunday, a crisp fall day, the run- 
ners, at the end of the long route 
through the five boroughs, came heav- 
ing into that loose-leafed park. 

All along the way race officials land 
the bystanders who cheer the runners an. 
What isn’t noted is that the bystanders 
are s tanding , and not running. And they 
seem absolutely thrilled aboct this. May- 
be that’s why they’re dqjping, for them- 
selves. They figure if you want to go to 
Central Fade, stroll or take pnbHc trans- 
portation, why run 26 miles and then call 
for a stretcher when yon arrive? 

Acquaintances often ask if I'm going 
to run the marathon. This passes for 
small talk at this time of year. 


fork into a piece of cheesecake that you 
feel you daily deserve. 

I nm to keep what I call a “balance. 

The balance is that I can often walk up 
three flights of stairs without having to 
drape myself over the banister after two 
floors. Balance also involves the attempt 
to keep the same notch mi my belt. 

Marathoners talk about a “high" at 
the 20-xnfie mark, something like that- 
Others talk about a high of accomplish- 
ment. My high comes when l sit down % 1 
smA tuck my napkin in my shin. 

My friend Dave the Carp said he 
began r unning because a woman he was 
interested in was a runner. He pursued 
her aO over town, but has since gone 
beyond her, arid now is smitten by 
another whom he sees naming regular- 
ly in the park, someone he describes as 
having “a beautiful haughty stride:" 

1 have," he said, ‘Runner’s Gush.*" 

So people run for many reasons. One 
person runs for health, one person runs 
for romance and someone else runs 
from the posse: 

A few years ago, an inmate from the 
Fort Pillow (Tennessee) State Prison, 
who had trained by running 25 miles a 
day around the yard, escaped on fool < '■' 
while on a detafl. A 10-state search by 
National Guardsmen, aided tty track- 
ing dogs, pursued the ccm via. The 
question became, which would tire 
first, his dogs or theirs? As I recall, his 
did. 

Why do I run three miles instead of 
10 or 15 or 25? Because, as the saying 
goes, you’ve got to listen to your body. 

My body states, “Three miles, and 
not a foot more!" Somehow my body 
and r agree that my normal three miles 
is enough of an exercise to keep my 
juices coursing through the old rivulets. 

Meanwhile, Tve developed certain 
personal rales of the road. One is, don't 

think tOO much about fflmwng before- 
hand, or you’ll go He down. I nm faring 
the traffic; I don’t like surprises. 

And i don’t stop to give change for a-- 
parking meter. I did once, to a woman 
with a dog, and she said: “Sr, would 
you mind? You're dripping an Freddie." 

l ike many who nm, I was guilty of 
proselytizing, It was with a man named 
Gene in my building He was sitting 
outside in a folding chair and smoking 
a cigar. He had been under the weather. 

I stood in front of Mm after my run, 
sweating and breathing heavily. “You 
know. Gene,” I said, “you might be 
able to use a little naming ." 

He slowly took the dgar out of his 
mouth and said: “Damn little." 

I slunk off to my cheesecake. 


I say, “No.” They ask, “Why notT I 
iswer with brutal honesty, “Too far." 


answer with brutal honesty, “Too far." 

Fact is, I do run, or jog I run three 
miles a few times a week up, up and 
down city streets. I don’t nm for med- 


als, or personri bests (1 don't keep track 
of time), or to beat women with buggies 
to a corner (though I admit to putting, 
on a q>urt occasionally and whizzing 
past than just at the light). 

No, I run primarily for blueberry 
cheesecake. Or pineapide cheesecake. 
Or strawberry cheesecake: And some- 
times for banana cream pie, seven layer 
cake or chocolate blackout. 

Mostly, I nm to get it over with. 
There is nothing so good as digging a 


BOOKS 
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THE IMPERFECT SPIES: The 
History of Israeli Intelligence 


By Yossi Mebnan and Dan Raviv. 469 
pages. £16.95. Sidgwick and Jackson, 
1 Tavistock Chambers, London WY 
WC1. 


Reviewed by John K. Cooley 


T} AST books about Israeli intelligence, 
XT some of them very good ones, have 
concentrated on tales of heroism and 
derring-do. They have helped to perpetu- 
ate the myth that Mossad, the highest- 
proSe of Israeli's spook organizations, is 
virtually invincible and nearly infallible. 

Feats in which it played a leading part 
— such as "cooking" Arab communica- 
tions at the outset of the Six-Day War of 
June 1967 to make Arab commanders 
and even, for a short while. President 
Nasser of Egypt believe the Arabs were 
winning but that Britain and the United 
States bad actively joined the war against 
them; the kidnapping of Adolf Eich- 
mann in 1960 or the Entebbe airport 
hostage rescue in Uganda in 1976 — are 
celebrated over and over a g am 


Not so in this book, by Yossi Melman, 
one of Israel’s best specialized journal- 
ists, and Dan Raviv, now CBS cone- 


’ — “V if VIA/ M/UW- 

spondem in London, whose press cre- 
dentials in Israel were pulled when he 
circumvented Israeli censorship to 
broadcast a report about the joint Israeli- 


South African nuclear test in the South 
Atlantic in 1979. A much fuller history of 
Israel’s espionage, counter-intelligence 
and political type police agencies is told 
here, but with many of the warts, as well 
as theachievenwits. 

Having watched Israeli intelligence 
operations and covert action in the Mid- 
east from afar and occasionally, as a 
reporter, from dose up, this reviewer 
expected to find far less new material in 
the book. Mossad, we learn, was op- 
posed to the arms-for-hostages deals be- 
tween Colonel Oliver North and his mer- 
ry men in Washington and the Iranians. 
■What neither Mossad nor any other arm 
of the Israeli government were apparent- ' 
iy able to prevent was that ex-Mossad 
agents became arms dealers, or diplo- 
mats. such as David Kimche, did engi- 
neer arms deals. 

The convicted spy Jonathan Jay Pol- 
lard, whose life and career have been 
spotlighted in a recent book by Wolf 
Blitzer, the Jerusalem Post Washington 
correspondent, gets an entire chapter in 
"The Imperfect Spies." The new material 
in this chapter concerns the role of the 
top-secret, “disavowablc" T-a k *m , tbs 
agency running Pollard during bis collec- 
tion of thousands of U.S. secrets for 
Israel but which was actually created to 
protea Israel’s nuclear program. 

The story o[ how Shin Beth, the inter- 
nal security organization, neglected to 
screen applicants for Israd's nuclear cen- 
ter at Dunona, allowing Mordecai Van- 
unu in 1986 to sell pictures and text 


about the Israeli nuclear-weapons pro- 
gram to the Sunday Times of London, is 
told effectively — as is the reconstructed 
tale of Vanunu's seduction, entrapment 
and trip to rome with “Gndy," a Mossad 
“swallow," followed by his kidnapping, 
trial and imprisonment in IsraeL 

' Recent revelations about involvement 
of Israeli veterans in Columbia’s drug 
wars are foreshadowed here. There is a 
fair amount of background on well- 
known Israeli intelligence failures, such 
as the so-called Lavon Affair, where Is- 
raeli agents and Egyptian Jews fire- 
bombed U.S. and British installations in 
post- revolutionary Egypt of the early 
1950s, hoping Egyptians would be 
blamed ana Cairo's relations with Brit- 
ain and the United States would be dis- 
rupted. 

A long chapter describes the political 
scandal that shook up the ranks of Isra- 
el's more principled politicians when 
military and Shin Beth chiefs attempted 
to coyer up the bating to death of two 
Palestinians who had hijacked an Israeli 
bus. 


By Alan Truscott 
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COULD DEVOTE MY WHOLE 
LIFE TO MAKING HOU MAPPV.. 
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WORKOUT Ar^LL-^. 


A N annual event in memory cff two 
great players of yestervear is gruwinj> 
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The authors, in Yossi Melman's 
words, "give Israel full marks for pro- 
tecting its security and democracy but 
the myth of perfection does not help 
anyone." Their bode is a fascinating read 
that proves both of Melman’s pants. 


John K. Cooley, an ABC News corre- 
Tondeni based in London, specializes in 
ie Mideast. 


/"V great players of yestovear is growing 
in importance in the calendar. The Caven- 
dish Chib’s Qgust-Scbenkcn Pairs, named 
for Harold A. Ogust and Howard Schen- 
ken, this week attracted 44 pairs. The 
winners were Michael Radin and Brian 
Glubak . They took the lead at the start wtb 
the aid of die deal shown. Radin found 
himself in four spades doubled after mak- 
ing a negative free bid: Two spades, non- 
forcing in die partners h ip style, showed a 
good suit but denied the values to insist on 
game. The opening lead was crntiaL West 
had a wide selection off openings, and un- 
fortunately for the defense chose to lead his 
partner's suit Radin was gratified to see the 
dub queen appear, and covered with the 
king. East won with the ace, ami could have 
saved the day by returning a chib. That 
would have permitted a third dab lead 
later, and West would have ruffed away 
South’s last dub and prevented an eventual 
discard The defense would have scared a 
trick in each suit As it was. East shifted to a 
heart and Radin was in control after cap- 
turing the queen with the ace. He led a 
spade, and East took the ace. He now led a 
dub, but it was too late. South finessed the 
nine, drew another round of trumps, and 
discarded dummy’s heart nhw» on me dub 
jack. Then it was a simple matter to ruff out 
the heart king and make the doubled game: 
A comparison with the other 17 tables that 
played the same deal gave Radin and Ghb 
bok 1 54 imps, and they were on the road to 
victory. 
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Neither side was vulnerable. The 
bidding: 

North Easi South West 

1 : 2 * 2* 37 

4 ♦ DbL Pass Pass 

Pass 

West led (he chib queen. 
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nose Admits Gambling f Problem’ 

Beds 9 Former Mcuwger StUl Denies He Bet on Baseball 


By Larry Stewart 

Lot Angela Timer Service 

• BURBANK, California — Pete Rose Is now 
admitting that he has a gambling problem and 

says be is getting psychiatric help, but he is stiD 

steadfastly denying that he bet on baseball 
.. Rose, since being banned from baseball in 
August, made fais first national tele vision ap- 
pearance on the ‘"Donahue" show Thursday; 

Host Phil Donahue opened by reading a 
sta t ement that Rose, the former manage nf 
: ^ Cinc i n n ati Reds and the major T g?pif record* 
Bolder for hits, had handed Um shortly before 

air rime. 

1 “After I was suspended from baseball on 
August 24, 1 decided to see a psychiatrist be- 
cause of the many accusations made in recent 
months that I have a gambling problem," the 
statement said. 

“Since then. I have come to team » nrf accept 
the fact that I do have a problem related to 
gambling — what my doctor, James Randolph 
H21ari of the University of Cmcimiati Medical 
School calls a gambling disorder — and I am 
getting treatment,” 

. Rose later said he had begun treatment in 
mid-September and is now gong to s ection s 
twice a week. He said he had resolved to give op 
afl gambling but, previously, had not thought 
that be had a gambling problem because he 
hadn’t bet every day. 

- “An alcoholic may go weeks without drink- 
Log, then go on a fringe," Rose said. "I g™*? I 
have that kind of problem with gambling." 

T« n :j.ki _■ . “ i « 


was the worst thing that ever happened tome, 
and it mad e me look at things differently. 

Tm really lucky because I never hit bottom, 
the way some people do-lstiD have the love and 
support of my famfly.l still havemy health and 
Tm financially secure. 

- ’ Tve been talking a lot with Carol [his wife} 
andmy older kids, and they’re going to hdp me 
get through treatment I know ican’t gamble on 
anything anymore, because I can’t control it 

How did it happen? Why did I demy it for so 
tang? 


“Tve got a lot of energy, and sitting around 
just watching sports didn't do it for me. I had to 
have tiie extra thriB of putting down a bet so I 
could egpy a bone race or a I ootbsllgsme, and 
over the years, I lost control of my betting. 

“During the baseball season, I had the exrite- 
‘ meat of being in' the game so I didn’t need to 
gamble on baseball* 

Rose added, T swear Ididirtbet cm basebafl. 

I didn’t need or want any hig gpr j prir than bring 

in the game I kwe.” 

It Was on this point that D onating » lon gtime 
friend of Rose, questioned him the hydest 

Donahue brought out three betting slips that 
were part of the 225-page report compiled by 
baseballs special investigator, John Dowd. The 
betting slips were dated April 9, April 12 and 
Dec. 31, a6 in 1987. _ 

Donahue singled out the slip dated April 10, 
which showed that Rose had eight Tsase- 

ball bets, and noted that experts said the writ- 
ing was los and that it contained his fingerprint 

Rose responded by saying the handwriting 
was a forgery. 

“It’s printing, which is easier to forge,” he 
said. 

As for the fingerprint, he said. “There is <mly 
one. Now, if I had written aU over rhar slip, 
wouldn't my prints be all ova* it?" he ttdrerf. 

Rose also painted oat t hat one of the bets 
was for Lo6 Angeles at Houston, neither 
team played that day. He also said these was a 
bet for Cmcimiati at Montreal, when Montreal 
actually played at Cmtinnati that day. 

“Don’t yon think 1 would know where my 
own team was playing?” he asked. 

Rose, in response to charges that he called 
bookmakers from the dugoat, **i never 
made no calls to no bookmakers." 

Donahue said; “It’s just difficu lt to swallow, 
with this evidence, that you never bet on base- 
baH I believe you never m«<te & decision on the 
playing that was nmotdy connected with bet- 
ting. But it’s hard to believe yon never bet on 
baseball” 

Donahue was compassionate /faring the 
show, as wdL 


forgiving. Why wouldn’t you just say, T es, I 
made a mistake, 1 bet on baseball and I’m 
sony.’ ’’ 

Td be lying if I said that,” Rose responded. 

He added, "I know it’s bard to prove I didn’t 
bet on baseball” 

Donahue also asked Rose, “Why did you 
take the bullet and accept the ban from baseball 
and not continue to fight it?" 

Rose said that he and the commissioner, A. 
Bartlett Giamatti, bad come to an agreement 
that be would not be accused of betting on 
baseball and that Giamatti had broken that 
agreement when he bad offered Iris opiniou that 
Rose probably had bet on basebalL 

“1 was not banned from baseball for betting 
on baseball” Rose said. “I was banned for 
hanging out with undesirables and for belting 
with bookmakers." 

Rose also said he did not want to spend an 
additional SI million on defending himself. 

"Bat we're talking about your soul here," 
Donahue said. 

Rose said he will apply fear reinstatement but 
added, when asked if he would ever wear a 
uniform again, *Tm not sure I want to” 

He added, "Let me explain. Fm very interest- 
ed in being reinstated. Pm looking forward to 
that, bang the model citizen that everyone 
wants. Tve always worked with kids, worked 

with eHaritiVs 

"As T sit here and talk to you, the most 
important thing in my life is not getting back 
into a baseball uniform. If I apply for reinstate- 
ment, it will be for one reason and one reason 
only — I warn to go to the Hall of Fame." 

Rich Levin, spokesman for Fay Vincent, who 
became commissioner after Giamatti's death, 
said Vincent had no comment on Rose’s treat- 
ment. 

Rose said he never admits to his gambling 
problem in his newly released book, “Pete 
Rose: My Story," beeanse it was completed 
Sept. 1, mid he didn’t begin treatment until a 
few weeks later. 
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PhD Donahue questioning Rose during the show: It’s just (fiffiadt to swallow, with tins evidence, that you never bet on baseball’ 


Donahue, before (he show, said that Rose 
was not paid for his appearance, and repeated 
that statement during the show. 

Rose also came to the NBC studios with a 
statement from Hillard. In pan, it read: 

"Pete and I have concluded that he does, in 
fact, suffer from a clinically significant gam- 
bling disorder. He has concluded that be is 
powerless before gambling, that be will begin 
an ongoing treatment program, and that he can 
never again gamble on anything." 

Rose said he hadn’t made a bet in several 
weeks and bad no intention of going back to the 
trade. 

"] think it’s difficult, but I have to work bard 
to overcome it because I just don't want to take 
a chance of bottoming out the other way," he 
said. "I guess you could look at me as son of a 
guy that got a warning by having a bean attack 
and got better, hopefully; not the type of guy 


who had a bean attack and didn't wake up. . .. l 
guess it was a blessing in disguise the way it 
turned out” 

After his ban. Rose said, be went to race 
tracks a few times and made small wagers. Even 
when he started seeing Hillar d, Rose was still 
not convinced that gambling was a problem. 

"Probably the first two or three times Z met 
with him, I didn't think I did [have a problem]," 
be said. "And the more we met, the more we 
talked, the more you realize that you do. . . . 
Now I have to eliminate it completely. And Tm 
doing pretty good, but I have to keep on it." 

He said he plans to spend the winter at his 
home in Plant City, Florida, the Reds’ spring 
training site, with bis wife and their two chil- 
dren, who are 5 and 2 months. 

He has two older children. Fawn and Pete, 
from a previous marriage. 


Donahue said before the show that he had 
been asked to avoid only one topic. He did not 
say what it was, but after the show a spokes- 
woman for Donahue said it was womanizing. 

The spokeswoman, Karen Lippert, said: 
“Pete’s feeling was that topic is dealt with 
thoroughly in his book and he didn’t have to get 
into that” 

Rose said he plans to use his energy now 
playing golf. 

“I think golf will be good because Fve really 
taken a likmg to it," he said. "Plus, I think tf 
you play golf all day, you’ll be tired at night, 
which you are. 

“1 dunk Tm going to enjoy watching my kids 
grow up — something I wasn’t able to do my 
first time around because of my obsession with 
the game of basebalL I was either at the park, 
going to the park or, in the off-season, selling 
the game of baseball.” 




VANTAGE POINT/Dave Anderson 


He’s Not an Ax Murderer 

New York Times Senior 

• NEW YORK — In other years, wherever Fete Rose went in Cincinnati 
he drew a crowd. Now he scatters a crowd. 

counter in Cmcfrmati with three empty stools an each sld^iuch is fife 
.when you’ve been banned from baseball, even when you're Pete Rose; 
perhaps especially when you’re Pete Rose. 

Such is life even with the right to appeal for reinstatemen t n*»»i Ang oa 
one year after having signed an agreement with Bart Oiannttti, then the 
baseball c ommissione r, 

But now Pete Rose is drawing a crowd. Or at least a television 
audience. He has appeared on the “Donahue” show. His “20/20” 
interview with Barbara Walters will be shown Friday night: 

As might be expected. Rose is on television to sell something: himself. 
-His side of the stay accusing him of haring bet on his 

team’s games. More specifically, Ids side of the story as it reads in ^ete 
Rose: My Story" (Macmillan,- 518^5): BuridsTMtWbook. It’s a book- - 


Also as might be expected, the essence of Rorefs side of the story is that 
he never bet on baseball despite the evidence documented by John Dowd, 
the commissioner’s special investigator. 

When Kahn was asked if he believed Rose’s insistence about not 
'haring bet on baseball the “Boys of Summer” author replied: “Why 
shouldn’t I bebeve him? As far as I know he never Bed to me about 
anything else I asked him about for the boot” 

In accepting Dowd’s report, Giamatti obviously believed it, but did not 
believe Rose's denials. Giamatti also apparently didn’t befieve a sworn 
statement by Scott Estes, who served time in the Indiana state prison, that 
_ he personally heard Michad Fry, a convicted fdon and mice an associale 
of Paul Janszen, state that Janszen, one of Rose’s accusers, and Fry 
conspired to frame Rose. 

But no matter what the accusations and denials of his having bet on 
baseball Fete Rose doesn’t deserve to be treated like a leper. Or a 
c riminal Or someone who committed a morally reprehcnahlc acL 

It’s ludicrous to equate what Rose’s lifetime ban for what he is 
supposed to have ckmc, with the eight members of the 1919 Chicago Black 
Sent who were accused of fixing that year's World Series. Those eight 
Black Sax deserved lifetime bans. But there were no accusations, mum 
less any evidence, that Rose had ever bet against his team. Only that he 
had bet on them. 

Yes. under baseball law, betting on baseball is wrong and subject to 
discipline. Pete Rose knew that. If he indeed bet on baseball and the 
Reds, in accordance with baseball law be had to be suspended for fife. 

~ Bur by itself, betting on your own team is not morally wrong. If 
anything, it’s a tribute to your confidence in your team. Dissmters argne 
^hat If you were to bet consistently on your own team and then suddenly 
' root bet, it’s as if yoa were betting agamst your team. 

Nonsense. If you don’t bet on your team today as you (fid yesterday, 
it’s because your opinion about winning today isn’t as strong as it was 
about winning yesterday, not that you’re betting against your team. 
Gamblers do it all the tone, whatever the sport Investors m the stock 
market do it all the time. 

Baseball somehow has been hallowed in recent years as almost a 
spiritual experience, as if it were America's religion. Nonsense again. In 
the big leagues it’s still a game fitile kids play, but mostly if s a business 
that big men operate as coldly as any other corporation. 

Not that Rose should be excused for betting on basebalL If indeed he 


did. He knew the consequences. But to equate betting on baseball games 
with fixing the World Safes is unfair. Ana for Rose to be shunned as if he 
were 3n ax murderer is anf air. So he bet on Ins own team? Who among us 
hasn’t 

At least now. In his (derision appearances. Beta Rose’s sincerity will be 
there for all to judge, for better or for worse. Either he’s been telling the 
truth all along or ms number of lies will exceed his 4*256 hits that broke 
Ty Cobb’s record. 









Walton Is NL’s Rookie of Year 

Cub Teammate Smith a Distant 2d • ’ 
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Rose and wife Carol *1 had to bare the extra timH of putting down a bet... ewer the years, I lost control 1 


Compiled by Our Staff From Dispatches 

CHICAGO — Jerome Walton, 
who led the Chicago Cubs all sea- 
son, was still ahead Wednesday 
when he was voted National 
League Rookie o! die Year. 

Walton, the speedy center fielder 
whose arrival helped the Cubs win 
their second NL East title in five 
seasons, got 22 of 24 first-place 
votes, the others gong to Dwight 
Smith, the Cubs’ right fielder. 

“Fm glad he’s the runner-up,” 
Walton said. "I’m glad I won. 
though. Me and Dwight tried to 
pomp each other through the sea- 
son. We’ve always been friendly." 

Walton, the first player from the 
Cubs to be chosen rookie of the year 
since Ken Hobbs in 1962 — the only 
otter one since the award was first 
given in 1947 was Billy Williams, in 
1961 — received 116 points from the 
Baseball Writers Association of 
America panel and was the only 
player named on every ballot. 

Smith got 19 second-place votes 


Mayor Agnos: 
Giants Are Lost 

The Associated Press 

SAN FRANCISCO — 
Mayor Art Agnos, following 
the narrow electoral defeat of 
a downtown baseball stadium 
initiative, has said, “We’re go- 
ing to lose the Giants.” 

Asked whether the National 
League champions really 
would leave town, as threat- 
ened by the team’s owner, Bob 
Luries, Agnos replied Wednes- 
day, “We’re going to have to 
deal with reality. We’re going 
to lose the Giants." 

Gties hoping to lure the Gi- 
ants away are “going to be 
waving blank checks and 
beautiful ballparks” in front 
of Lurie, Agnos said. 

Asked if the city might try 
to get the stadium Issne on the 
ballot next year, the mayor 
said, “I think two votes are 
indicative, and at this time I 
have absolutely no plans to do 
anything more on it. I’ve not 
given up, I just don’t know 
anything rise I can do." 

A mnilar ballot initiative 
failed in 1987. 


Baseball Clubs Want Salary Cap 


By Murray Chass 

New York Times Serrice 

PALM SPRINGS. California — 
The new salary system, including a 
pay-for-performance scale, that the 
major league baseball clubs will 
propose to the players in labor ne- 
gotiations beginning next week has 
been received with opposite feel- 
ings on two coasts. 

Neither reaction was surprising. 

General managers, gathered here 
for their annual fall meetings, wan 
“overwhelmingly favorable,” Barry 
Rena said Wednesday after pre- 
senting a report on the proposed 
system. 

In New York, agents for the 
players met with Donald Febr, 
bead of the players’ union, and 
agreed with his critical view of the 


Their response was understand- 
able because the proposed system 
would ehminate the need for agents 
for more than 70 percent of major 


league player*. 
It is the view 


It is the view of Fehr and other 
union officials, though, that is criti- 
cal, and they are heading into the 


negotiations with a negative assess- 
ment of the system. 

“Maybe Tm being overly opti- 
mistic, but J think there wifi be 
things in this proposal that will be 
very attractive to the players," said 
Rona, the owners’ chief negotiator. 

The owners’ proposal begins 
with a sharing of a to-be-negotiated 
percentage of the clubs’ revenue. 

The players’ share of the revenue 
then would be divided into two 
parts, one for players with fewer 
than six years of major league ser- 
vice, the other for players with six 
years or more. A form of salary cap 
would govern the signing of free 
agents from the second group. 

The under-six-year players 
would be paid based on their ser- 
vice and their performance, with 
performance rankings to be deter- 
mined by formulas nang two years 
of statistics. There would be no 
negotiations for these players. 

It was the pay-for-performance 
scale that drew much of the criti- 
cism at the agents’ meeting. 

Fehr was en route to California 
for another agents’ meeting on 


Thursday, but a lawyer who attend- 
ed Wednesday’s session said Fehr 
had raised a number of questions 
about the system. These included 
how a player’s intangible contribu- 
tions would be measured, how 
catchers would be given credit for 
(he way they handled pitchers and 
called games, and what would hap- 
pen in the case of a starting pitcher 
whose manager removed mm from 
games early because be had a 
strong relief corps. 

Rona said some of the same ques- 
tions were raised at the general man- 
agers’ meeting, including the poten- 
tial problem of a player deriding to 
play for personal statistics to the 
detriment of the team’s welfare. 

Rona said that A1 Rosen, general 
manager of the San Francisco Gi- 
ants and a former player, had the 
best answer to that concern: "If 
people make those kinds of com- 
ments and observations, they don’t 
.understand ball players. 

"Ball players are self-motivated. 
They w[D produce without looking 
at statistics or being concerned 
with money ramifications." 


and one third for 68 points. It was 
the second time in NL history that 
teammates finished 1-2 in the vot- 
ing. Right-hander Jack Sanford of 
the Philad elphia P hilli es won in 

1957 and first baseman Ed Bou- 
chee was second. 

Gregg Jefferies, the New York 
Mels’ infidder, was third with 18 
points, followed by Atlanta pitcher 
Derek LiBiquist with six points, 
San Diego pitcher Andy Benes and 
Philadelphia third baseman Char- 
lie Hayes with three points each, 
and San Diego pitcher Greg Harris 
with one point 

Walton hit 293 with 23 doubles 
and five home runs, drove in 46 runs 
and stole 24 bases in 31 tries as 
Chicago’s lead off batter. In the field, 
he committed just three errors. 

In the five-game playoff loss to 
San Francisco, he got eight hits in 
22 at-bats, a .364 average. Voting 
for the award was done before the 
playoffs. 

Walton’s 30-game hitting streak 
was the longest in the majors this 
season and a team record. He be- 
came the 3 1st major leaguer to reach 
at least 30 games and came within 
four of the rookie record set by San 
Diego's Benito Santiago in 1987. 

Walton said his jump from the 
Cubs’ AA farm dub to a top honor 
in the major leagues bad made the 
year “magical" 

“When I left Double A, I never 
thought I had a chance to play 
here.” he said. “I just wanted to go 
to spring training, do well get to 
Triple A and get here in September.’' 

The Cubs turned to youth this 
season, and their confidence in 
Walton, who turned 24 in July, 
paid off. He singled home a run m 
his second ax-bat on opening day 
and got a hit in his first seven 
games. He went three straight 
games without a hit in mid- April 
them didn’t go hitless in two consec- 
utive games until September. 

He tore his right hamstring on 
May 10 and was on the disabled list 
until June M. On July 21, Walton 
began his 30-game hitting streak, 
during which be batted .338. It end- 
ed Aug. 21 when he went 0-for-4 
against Cincinnati. 

Walton's average was aever be- 
low .270 and his highest mark was 













Rcoun-un 

Walton: ‘Tm glad I won.' 

331. He led the Cubs with 30 in- 
field hits, including 18 bunt singles. 

He recounted a story Wednesday 
in which the Cubs’ manager, Don 
Zimmer, had told him that if he 
could hit .260, be would make the 
team. 

“1 can bunt .260,” he said. 

(AP. UPI) 

■ Jackson Signs TV Deal 
Reggie Jackson, the former ma- 
jor league baseball star, has been 
hired by KTLA, a Los Angeles tele- 
vision station, as a color commenta- 
tor for the California Angels’ games, 
the Los Angeles Times reported, 
Jackson, 43, who played five sea- 
sons with the Angels, worked as a 
fill-in commentator on Angel 
games during August and Septem- 
ber. He will team with Joe Tone, 
the previous color commentator 
who will switch to play-by-play.. 

Besides working for KTIA last 
season. Jackson has also worked at 
times for ABC-TV as a color com- 
mentator during the baseball play- 
offs and World Series. He has also 
been the host of a syndicated show, 
“Sports Legends," and is developing 
a youth-oriented show. “Play toll* 
for the ESPN sports cable network. 

Jackson played 21 seasons with 
the Oakland Athletics, Baltimore 
Orioles, New York Yankees and 
Angels. He hit 563 home runs, sixth 
on the all-time list. 
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WEDNESDAY'S RESULTS 

» S 3 * ai— ft 
wwojphta uaa a— »w 

L»B 7-1 1-2 IS. Downs o-n M tt. *leo Ml 
3 IS; BarMov 10-14 9-10 J9. Gmlnaki o-U 7-0 


19. Rattoantfs: Miami 51 (Srtkatv 7}, Phlkxfert- 
piilo 54 (GmtnsM T2). Asststt: Miami 2S 
(Dowlas 71, PMladelpMa ® (Brooks 101. 
Boston BB H 19— 1« 

WaUMtoa M 3S 22 

MtHol»9-144-iaBln3 9-24 3-320; KM 11-19 
9-1031,Malon«Mt+422. Refioonfr: Boston 51 
(Parish 11). Washingto n 53 (Walknr 121. As- 
sists: Boston 31 (Johnson II), W as h ing tan a 
(Walker 10). 

Orlando 21 M 33 2» ia — IT? 

Omtaarf n 37 1* 35 11—in 

ThMn T3-22 4~d 38, VlnCMl «-15 11-13 33, CoF 
radna 5 -U IJ-W 33; HtJrpor 1*3* 2-3 3A J. 
Williams 0-M 7-10 23. ReMSHds: Orlando 72 
(Col ledge 12, Cleveland 55 (Williams 10). As- 
sists: Orlando 22 (Vincent 11). Oe wAm d 30 
(Morion e>. 

Detroit 13 12 2* 35-34 

HXUano H n 5H 23-95 

Thomas 7-U 5-5 17, Rodman 5-11 24 12; 
Schrenwt 6-7 2-14 21, Smtls 2-13 M It **- 
wands: Dei rod S3 (Rodman IS). Indiana 53 
fSchremfrt 9). Assists: Defren 13 (Johnson 5), 
Indiana 14 (Fleming 9). 

CMeaga 27 21 21 27-K 

Minnesota 24 15 25 20-04 

CamaMI 13-2509 31, Rath 5-T7 2-4 12i Jar» 
Hon 15-24 14-1445, Kina 5>11 W 13. lUhoands: 
Chicago 54 (Kins Ml, Minnesota 53 (Murphy, 
Campbell 101. Assists: Oricoga 11 (Ptopen3), 
Minnesota 19 (Lowe, Richardson 4). 
Portland 35 35 22 8-M 

San Antonie 30 ft 25 3S-10* 

Cummings 9-14 3-3 21. D-HoHraonMO 1>Z1 
19; Porter MS 44 22. Drexler MS l-d 10. Re- 
Woods: Portland «(Drwderl3),San Antonio 
S4(DJ3oWman 10). Assists: Portland 24 (Por- 
ter ft. San Antonio 21 (Cummins* i>. 
Sacramento If 20 27 10— ■* 

Denver 25 » 21 25-102 

Smith 9-15 5-5 2t ttsdole 7-174-7 10; English 
1019 1-2 H, Lever f-14 4-5 28. RebosfidfcSocra- 
memo s msdale 8), Denver tt (Laver 14). 
Assists: Sacramento to (Ainoe 3), Denver 27 
(Lever 13). 


Charlotte 2* 21 14 20- 05 

(7Mb 22 21 25 20—182 

MnuttoWSM 24. Sttittng 54 Vi 12; Nto- 
tone 1 (HV 07 26, Griffith 6-1 00-01 2. Retoeads: 
. Charlotte 40 (Ram bis 12), Utah 55 (Eaton, 

Maiona 8). Assists: Charlotte 22 (Bggwes 10). 

Utah 29 (Stockton 15). 

Danas 34 » 41 37— 12) 

LA. Cfiepen 1927 2331-99 

Norman 11-22 50 27, Bmitofer 00 00 12; 
TarptoV 9-15 0* 20; DaftW*y 7-94-4 10, Donald- 
son 7-9 44 10, Rtboends: Dados 48 (Toratev. 
PonoKtoon 12), Las Angeles 43 (Norman 10). 
Assists: Dallas27(haroor 10), Los Angela 23 
(Grail 8 ). 
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WEDNESDAY'S RESULTS 

Montreal 1 3 8—3 

ttY. Rangers 8 3 6—5 

Richer (2) 7. Smith 4; 5 a r i s trom 10. Mullen 
Z Mots on goal: Montreal 10-7-2-27 (on Van- 
btesoroucM : new Tort (on Ravi 7-11-11—29. 
■uttoto 1 3 2—6 

Hartford I J 0-1 

Valve 7, Hanley 2. Fa»gna7, Badger 2, Tgr- 
Oeon 7. Rtfuttu 3; Vorteok IX Dlnaen 4. Moc- 
DgrmM A Shots on goal: Buffalo (on Uut) 12- 
0-7-30J Hertford (an Puooal 09-12-29. 
Quebec 1 1 1—3 

New Jersey 2 J 1—4 

Jarvl 1213,01ms I: Danevko (2) 2, Driver 3, 
Oianen A Johnson 7. Shanahan «. Shot* on 
•oat; Quebec Ion Burke) 5-11-11—30; New 
Jersey (an Mytnlkov) 14-11-11—36. 
Vancouver 1 1 0 0-2 

WtoniPM 110 1—3 

Udstor Z Sand ink 5 ; Fenton 5. Donnelly 1. 
Shots so goat: Vncouvor (on Bermlaume) 13- 
11-00—31; Wtnnipog (on weeks) 3*0-1— SO. 
Calgary 1 J w 

Los Angeles . 2 3 6-4 

MJfwder (2) ZSufcr A Roberts IS. Rannelm 

5: Kasper 4, Tandll*. Gretzky laMcDonougnz 
Shots on goal: Crtgary Mon Hruder) W0-5— 
35: Los Angeles (on Womslcv) 6-4-7— M. 


BASEBALL 
Americas League 

CLEVELAND— Sold Mike Young, outfield- 
er. to Hiroshi mo, Japanese Central League. 

MILWAUKEE— Jerry Rev» rtldher, rt- 
I acted assignment to Class AAA Denver. 
American Association, end become free aeenf. 


N.Y. YANKEES— Put Marcus Lawton, oui- 
n eider, and Dale MOhoreJc Ditcher, on waiv- 
ers to give them unconditional releases. 

TORONTO— Agreed to terms with Jim 
Acker, oflener, on two-vear contract. As- 
signed Damn Moll, dither, to Syracuse, in- 
terne l lone J League. 

National League 

CHICAGO— Agreed to terms srltti Domingo 
Romes, Irrflelder. on one w ear contract. 

CINCINNATI— Named Tony Perez hitting 
coocn; Jackie Moore bench coach and as- 
signed h im to work whit catchers and out flow- 
ers. and 5am Perlazzo third base coach ana 
assigned him to wort wim infieiders. 

MONTREAL— Named Hoi McRae batting 
coach. 

BASKETBALL 

No Modal Basketball ASSOCtortan 
NBA— Pined Magic Johnses LA. Lakers 
guard, HOT; Kevin Johnsm, Phoenix guars, 
Si JM0: and Byron Scoff. Lakers guorn, 3500 tor 
ngh tine TuHdov nlghf. Pined Scott Hod inos. 
Detroit torwordeenter. 11500 tor Instigating 
a light i and Srocev King, cm cobs tortOrd- 
conter. Boo for mrawlno a retaliatory punch 
at Hastings on Tuesday night. 

FOOTBALL 

HaHenol FoafeaU League 
CLEVELAND— Ful Mike GfOVMII, Bffsn- 
shre tackle, on in lured reserve. Activated Tony 
Janes, offensive tackle, tram mlured reserve. 

DENVER— Waived Ken Bell.kleL relurner. 
Stoned Chris Woods, wide receiver. 

MINNESOTA— Pul Daryl Smith, corner- 
back, on Inlured reserve. Signed Michael 
Brim, corncrbocfc. 

SEATTLE— Atoned Donnie Dee. rteht end. 

Netieml Hockey Lecgot 
NHL— Boto Praoert, Derroil forward, will be 
oermlttod to return to Red Wings as early os 
March A 1990, provided no meets all terms el 
hH probation W any farms ream Imposes 


COLLEGE 

ARIZONA ST.— Suspended Sam Mack, tor- 
ward, from basketball teom. 

N. Arizona— L arry Renters, football 
coach, retired, of end of season. 


SOCCER 


FRENCH FIRST DIVISION 
Lvon L Mulhoose 1 
Marseille 1 , Auserre 1 
Names a Paris St Germain I 
Nice Z Cannes 0 
Mete 1. Monaco a 
Monioclllrr 1. Brest t 
Racing Paris 0. Coen 0 
Socnau* 2. St Ettonne 3 
Lille 3, Toulon 0 

Stand (net; Bordeaux 28. Marseille 24. S o- 
chaus 22. Toukxisc 2a Monaco 2a Lvon W. 
Paris Si Germain 19. Lille l& Names 18. St 
Eileime IA Auserre 17. Teuton 17. Mefi Ia 
R acing Port* 1 A Coen 1A Montpellier 15, Mul- 
house M, Nice 14, Brest K Cannes 11 
DUTCH PIRST DIVISION 

mw a FC Utrecht 0 

ENGLISH LEAGUE CUP 
Thm) round replays 
wefl Mam Aston Villa 0 
Wimbledon I. Mldaietbrough 0 
WEST GERMAN CUP 
Third re oM 

TSV Munich l.Werder Bremen 3 

SPANISH CUP 
Second round, flrfl lee 
Sanodeli 1 . rmi Soctoded 0 
Reel Beils 1 , Codlx 0 
Real ValtoddlKf A Malaga 1 
Aftliefid Bilbao A Barcelona 1 
Real Oviedo A Real Zaragoza 1 
Ahitlcs Madrid a Real Madrid 0 
EXHIBITION MATCH 
ZatolrFs Vilnius 1. Trinidad and T 00000 0 | 
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In a Forgiving Vein Twin Cameramen in Tiananmen Square 


By Russell Baker 

N EW YORK -] amioihe 
forgiving vein today. 

Such moods are fit for noble 
minds, for without them he who 
widds great power may overstep 
civility’s bounds and become mere 
brute and tyrant. 

Such was King Richard III when 
asked by loyal Buckingham to de- 
liver on 'a campaign promise. 

In a voice full of murder Richard 
replied, “I am not in the giving vein 
today." 

Richard, as Shakespeare tells us, 
lacked the nobility of spirit a king 
should have, and I dare say this 
lack would have made him equally 
unfit to be a newspaper columnist 
Here was a king who, tired of an 
old political crony, refused to dine 
until be had seen the poor fellow's 
severed head. 

For this, I am sorry to say, he 
would be applauded by a lot of 
newspaper columnists today. 

If President Bush said, “I will see 
Dan Quayte’s head before I lunch," 
these columnists would give the 
president the highest accolade in 
their vocabularies. 

“The president showed he can 
play hardball with the hard-nosed 
haid-liners," they would write. 

□ 

Dan Quayle has been on my 
mind since I awoke today in the 
forgiving vein. 

Dan Quayle is vice president of 
the United States. 

A few days ago Bush said he 
wanted Dan Quayle to run for a 
second term as vice president in 
1992. 

I instantly realized it would be 
easy to produce a very cruel col- 
umn about this Quayle. 

Since he is almost certain to be- 
come president of the United 
States — vice presidents do so with 
dismaying frequency — there was 
good reason to treat him cruelly. 

For one thing, there was ample 
evidence that he was utterly un- 
qualified to be president. 

For another, people who come to 
the presidency without experience 
of newspaper abuse are unprepared 
for the job. 

I had practically a public obliga- 
tion to flail Quayfe. 

At breakfast, however, while 
consuming the crunchy healthiness 
of the hideous cereal most recently 
declared to be the secret of eternal 
life, I felt the forgiving vein take 
charge. 


I rapped the cereal bowl for the 
attention of a dear one and said: “I 
shall lunch today without giving 
Quayle a little taste of hardball," I 
said. 


I decided to ignore the miserable 
Congress fora day and not to dilate 
on the foolishness of the Supreme 
Court, the ignorance of all voters, 
the an Mgnew of both parties to the 
abortion war, and the unprincipled 
loutishness of the Reagan crowd 
for interpreting their electoral tri- 
umphs as a license to plunder the 
country. 

I have even decided to forgive 
those sour-spirited correspondents 
who wrote cruelly about my recent 
column on Wall Street 

They abused me outrageously 
because I had pointed out that Wall 
Street attracted the kind of people 
who think you can get rich without 
doing an honest day's work. 

The burden of intemperate abuse 
heaped upon me for stating this 
homespun truth was that it took 
outrageous gall for a man who is 
royally paid for writing only two 
columns a week to accuse anybody 
of not doing an honest day’s work. 

Being in the forgiving vein, 1 re- 
fuse to attack these people for their 
ignorance. 

If I were a full-time hardball 
player, I might have identified the 
most offensive of them by name 
while noting that my pay, far from 
being vast, is considerably less roy- 
al than the $2 million a year paid 
baseball players for standing 
around all summer in the sunshine. 

I might have made them 
ashamed of themselves by pointing 
out that writing two columns a 
week is no lark. 

□ 

How would these whiners like it 
if they had to be constantly pre- 
pared to write provocatively, enter- 
tainingly and learnedly about sub- 
jects as diverse as Richard HI, the 
decline of striptease, the evil of 
computers, the deficiencies of pres- 
idents, the meaning b ehin d ty- 
phoons and earthquakes, the exis- 
tential reality of Dan Quayle, and 
tons more? 

With work like that to be done, I 
sometimes don't get off the couch 
for weeks, but I snail not hit back at 
these Wall Street know-nothings 
for their unfair tirades. 

Not today. I am in the forgiving 
vein today. 

Sew York Times Service 


By Barry James 

International Herald Tribune 

P ARIS — It is tempting to de- 
scribe the Tumley twins as a 
twin-lens reflex. 

Both are highly regarded photo- 
journalists. Both live in Paris. Both 
got bachelors of art degrees in 
French literature from the same 
university. Because of the nature of 
their work, both tend to turn up at 
the same wars, conflicts and disas- 
ters. And they look alike. 

But there, they say. the similar- 
ities end. 

The almost identical twins, Da- 
vid and Peter, 34, insist that look- 
ing alike is not seeing alike. Al- 
though they are close friends and 
share ideas and information, their 
views on life and the photogra- 
pher’s art do not always coincide. 
Even i Vw t g h they live a few min- 
utes walk from each other, the 
fact they both happened to end 
up in Paris is happenstance, they 
say. Stressing their separate iden- 
tities, they talked more about 
their differences in a recent inter- 
view than about the many things 
they’ have in common. 

Nevertheless, the Tumley twins 
have come together in a angle 
objective for the first time in their 
professional careers to produce a 
book based on their assignments 
in Beijing earlier this year. The 
book, "Beijing Spring,” shows in 
often dramatic and moving color 
pictures the events before, during 
and immediately after the bloody 
suppression of the pro-Democra- 
cy movement during the night of 
June 3 and 4. 

Their pictures, published in 
magazines around the world, 
show the drama, danger, violence 
and tension that confronted the 
people of Beijing. The brothers 
were working under enormous 
personal risk, like other photore- 
porters and cameramen in the 
city. Their cameras were smashed 
and confiscated, but they bor- 
rowed others and kept taking pic- 
tures, ignoring the need for sleep 
and defying a threat by authori- 
ties to shoot on sight anyone 
caught carrying a camera. 

The twins have received a slew 
of awards for their work, which 
has been widely distributed by the 
Black Star agency. David Tumley 
has been a staff photographer for 
the Detroit Free Press for the past 
nine years. He was based in South 
Africa from 1985 until the an- 
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Beatles , EMI-Capitol 
Settle 10’YearBatde 

The Beaties and their record la- 
bel, EMI-Capitd, have readied an 
agreement that is to end 10 years of 
wrangling between the group and 
EMI Music Worldwide. The settle- 
ment dears the way for the release 
of some previously unissued Bea- 
tles recordings and videotapes. The 
agreement was reached out of 
court, and one provision is that 
neither side can discuss the terms 
publicly. “All I can say is that wb 
have reached a global settlement of 
all the outstanding issues between 
the paries,” said Leonard Mario of 
Cold, FarreB & Marks, the New 
York law firm that represents the 
Beatles, Apple Records and Apple 
Carps Ltd of London, the holding 
c o m p an ies that control the rights to 
the group's recordings and other 
creative material. The Beatles were 
seeking 580 milli on in thar various 
suits against EMI, and a source 
dose to the musicians suggested 
that the company agreed to make a 
substantial payment to the former 
members of the group — George 
Harrison, Paul McCartney an i 
Ringo Store, with Yoko Ono repre- 
senting her late husb an d , John 
Lennon — ■ and to Apple. 


David (left) and Pete 1 Tumley; David Tumley’s photo of civilians carrying away one of their wounded on raonring of June 4. 


thorities refused to renew his visa the result of 
and work permit in 1987, which is David was i 
when he came to Paris. That peri- New York \ 
od resulted in another book, and got theii 
“Why Are They Weeping? South in a photo mi 
Africans Under Apartheid." David cam 

Peter Tumley, who has lived in of 19, studied 
Paris for 12 years, is a contract bonne for a yi 
photographer for Newsweek mag- take photos, 
azine, for which he covers Europe, United States 
the Middle East, Africa and the eramreatthe 
Soviet Union. He is particularly igan. and aftc 
proud of a photo-essay be did on a chain of 
refugees around the world and near Detroit, 
ays he has photographed Presi- fo 1980 * 
dent Mikhail Gorbachev more 
than any other Western photogra- scad him as 
pher * dent to South 

The Tumleys were bom in Fort newspaper is 1 
Wayne, In diana , and their photo- car * c blanche 
graphic careers began at the age cumm h n 8 asj 
of 17 as a collaborative effort — ar “ s °* 
necessarily so, because they had ra°i-occmaed 
only one camera between them. ““ pabhshu 
They spent 18 months photo- ““color sup] 
graphing people in a poor inner- Like bis bn 
city area of their hometown. Be- never studied 
cause Peter had his leg in a cast as came to Paris 


the result of a football acciden t, 
David was no minated to go to 
New York with their portfolio 
and got their pictures published 
in a photo magazine. 

David came to Paris at the age 
of 19. studied French at the Sor- 
bonne for a year and continued to 
take photos. He returned to the 
United States to study French lit- 
erature at the University of Mich- 
igan. and after graduation joined 
a chain of weekly newspapers 
near Detroit. 

In 1980, he moved to the De- 
troit Free Press, which agreed to 
send him as a photo-correspon- 
dent to South Africa in 1985. The 
newspaper is rare in allowing him 
carte blanche to spend weeks do- 
cumenting aspects of daily life in 
areas of conflict, such as the Is- 
raeli-occupied West Bank, and 
then publishing the results in spe- 
cial color supplements. 

Like bis brother, Peter Tumley 
never studied photography. He 
came to Paris as a sophomore to 


study French for eight months, 
and spent much of the time taking 
pictures of the old bars of the Mar- 
ais district where he now lives. 

After graduating, he went to 
work on a highway construction 
crew for a year to save enough 
money to live in France for at 
least a year. Once back in Paris, 
he found a job working as a print- 
er in a professional photo labora- 
tory, where be was able to meet 
some of tiie greats and even print 
up an occasional negative by his 
boo Henri Cartier-Bresson. He 
spent most of his spare tune walk- 
ing around Paris talcing photos. 
But even though he was sure he 
wanted to be a photographer, “I 
was not sure I was good enough to 
survive." 

He therefore enrolled in the 
prestigious political science 
school m Paris to take a master’s 
degree in international affairs. 
After that, he worked as an assis- 
tant to the French photographer 
Robert Doisneau, then branched 
out on his own by working as a 


freelance for various publications 
in the United Stales and France 
before ending up with Newsweek. 

Despite their differences in ap- 
proach and personality, the Turn- 
leys share a common appredatiem 

of photography as & powerful 

nwanc of ftf w nn m nieating human 

emotions. “A baric caring for 
people is our primary motiva- 
tion,” Peter Tumley said. 

Although David said he has 
been assigned to some pretty de- 
pressing places, “1 have had a 
countless number of rewarding 
experiences with my cameras. 
But be said he finds it fri ghtening 
that so many governments "are 
making the decision that the reali- 
ties of their countries should not 
be revealed by visually mien ted 
journalists. To an increasing ex- 
tent, they are imposing restric- 
tions dial are either keeping us 
out or hampering our ambry to 
document what is going on. I felt 
this in a really painful way in 
China." 
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Friends, relatives and coSeagies j 
of Mary McCarthy gobered at the ] 
Pierpont Morgan ubraiy in New 
York Wednesday to celebrate ths-A - 
novelist, critic and essayist, who 
died of cancer last month in New 
York at 77. About 200 people at ti* 
houriong memorial service listened 
to recollections of the writer and 
readings from her work. . . 

□ 

SJ. Newhouse Jr. has appointed 
Alberto Vitale as successor to the 
former Random House chairman 
Robert Bernstein, who otrit eight 
days ago. Vitale. 55, who heads the 
Bantam Doubleday Dell Publish- 
ing Group, wiD begin on Jan. 3. j 


The French culture minister, I 
Jerk announced Thursday ; 
that France will allow the expat of j 
Picasso’s “The Marriage of Pfcj J 
rette," due to be auctioned at a { 
simultane ous, video-linked auction 
in Paris and Tokyo on Nov, 30. 
According to the office of Jeat 
Chnde Btnoctae, the appraiser han- 
dling the sale, export was approved 
after the owner of the painting 
Fredrick Boos, said he would do- 
nate to France another Picasso, 
“LaCaestine.” 


AUTOS TAX FREE 


IMSCD SEMEN. Tax fraa now and 
med AKa. Audi, BMW. FwxJ. Mw- 

ssj* 

vow. Jttnaanm Jo. duo Drwmn 
77. German. Thu 246624. Fro 
WZ1/«B05. Jet B42V633044. 


AUTOMOBILES 


EDUCATIONAL 
POSITIONS AVAILABLE 


NATIVE B46USH SHAKOS mM 
to toadi cfeoat 14 in p* week. AW 
be SC or hwe «da work popart 
Goarxrteed martHy idery. Send CV. 
& phone mraber to Fanaooan, 57 n» 


imfiiirmniT nmunrr ~ it n r I JAOUAS SEPT86, jX6,4i SZOOO fat 


Peril, for experienced Eh^ah tnu rfw r i 
of Britain n c ri onefty. CV + photo b 
•SIC 31 rue de la Bradroaui-lospi, 
h» 12*. Tot 43X231.35, 2pr*7pm/ 


AUTO SHIPPING 


leather. FIBtUXft 


AUTO 



UCBCE PLATES expre? Fafl idaion 
(Ww LkL BCMBo* 49, LOKOGN. 
WC1N UK. to! 01-4M5011 hN - J 


UMWE SSXS for AAGBCAN 
FKMS in PARE. 

muvmk, svmuqo or irmcn nh 

(Mradf ™rthatxL BSnaud 

tofaito. wto or phone. 138 Amie 
Victor Hugo, 75116 fire, France. Tefc 
(1) 47 27 51 69. 


DOMESTIC 
POSITIONS WANTED 


far cMckpre rod domettc vwric 
m Bmp* and worldwide. For tfor- 
mrtion, p fcxne write to. The An Par 

foots & n 


1H MOST EXQUISITE UMOUSNE 
eeneee hi New York area factouring 
Mradei Ben ndunehr. Europero 
2D1 - 256 - 

7793 Rn 201-812-1383. 


AUTOS TAX FREE 


TRANSCO 

Tax fan can 
stopping - nwrrooe. 

We keep a anion! toad of not 

An far our muto r d n r atodog. 
TIAMSCO NV, 95 Noorderlann. 


8469913. We inure abo on tf once. 


HEALTH/MEDICAL 

SERVICES 


womoNovaiY 


The new fend pod co ntoi nn B » 
corn mineral hn the ahBy tobamnii 
rod man hoc* far a long period of 
tone over mflmed body amai cawing 
an inaeon in Wood amiy arqng 
away wah pecduen, factoring fib- 
rant*: tomnui n jointi and hneang 
panU movementi of Aw body tom- 
tom. The a one of oar 5 vefcono 
mineral noveKe*. Exdane dnfttoioa 
riohis far USA, Canada, Jqpan and 
Gn xt Britroi can be grand Wide 
Erwai Heudtort, Anton ftudmr Sir. X 
We«r Germany, 08900 Awdxn 
0621/422064 Van + 69 mffiOL 
V bbroo Th erapeutic Sodeto AC* Zug, 
SwteoriTOcL 
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AMSTERDAM. Kan 
CS Amaerdtna Tab ! 
Fan 23-15 06 


ht 62, 1015 
;Tfal61B4 


BUSINESS 

OPPORTUNITIES 


hr Other LxWiara Gartod 
WarfdWide Borneo Centos Network 
575 Madsen Am. New YdA, NV 10022 
Tefc 2124050535 Fax. S23089834 



HOTELS 


««* SWISS COMPANY faded I LONDON AOORESS BOND STREET. 


, by iha-a & nek a genered ooency far Mat Phone. Fax, Telex. Conference 

LOW COST FLIGHTS ** **""*"8 «i/n roSTfSw* roam. GA 0M99-91 WTtx 26269a 



Elegant Country Charm 
Luxury London Hotel 
and Magnificent Suites 

Tdepbooe 01-723 7874. 3M0 Dooet Square. 
London NWI 6QN. Tdcc 263964 Dooet G. 
Fax: 01-724 3328. ToD free 1-800-543 41 38. 


'fjrrtS 


SORRENTO 


The Grand Hotel 
Excdaor Vittoria is a must 
where to stay when visitzng 
the Gulf of Naples. 
Mention tins ad. and youll 
get a 10% discount 

Pja Tasso, 34-TeL881/8071844 
Tlx. 72068 VnTORl 
Fax 881^771206 


HOLIDAYS 

& 






E f fTT pr,.., 

Wm 


Toi: 01-488 3103 
Tbc 262594 Bbmtbg 
Ffflc 014872786 
FtAy refurtxsted. ida^ty lo- 
cated. comfortable London 
Hotel FuB English brsaMast. 
TV. coffee 'tea makers, hair- 
dryers. direct dial ptxmes. 
complimentary newspapers. 

Singh Room E43J5 + TOT 

Twtn/Doobta £3495 4 TOT 

One nwnite Baker Street. 

Madam Tussauds 


Sn*E26»*»T 

nsjs + wi 
Special WnhonoRsas 
gtortl Mro C wlin a n iPiB- 
pnM tor ItfO, fcto ilcHM . fUW - 
roy Bctoww, ProOvto 
Sand tor B rao toa oK 
CHC R«Wrw - Harrow Watod 
MdatomHA36SH 
T4; 01- 9544227 
Fax j Ol - BS4-4S60 


VENICE 




ET DES ARTISTES 

San Marco 1936 
T«L, 009/41/5232333 
Fro, 00339/41 /5UOJ2) 
Tatox,411iaSFB4CBI 


|3; c ' In, 'ii!l:nii:i: T iivi 


VnDa8aCsito,3 
Nnr Soaro PORTA NUOW 
TtoL: 0039/45/56.9032 
Fro- 0039/45/57^279 

Gory mnagitmra. entry amhrt 


H m *-\ J r ~’ L r rr 'n 






THCCXZCUnVXHOTKL 
57 PONT S TR EET 
KJCGHT58WOGE 
LONDON SW1X OBO 

TEL: 01-581 2424 
FAX. 01-539 9456 
7HJEX 941 3493EXECUTG 
Elegance, privacy, 
and axcepdona) value 

in one of ms world's 

moa fa s hi o na bl e 

netghtxxjnoods. Bufla 
style Engfisn b ra ettf a g 
metuded 

Smgle E48.95 + VAT 
Double /Twin £7495 + VAT. 


HOUSE HOTEL 

KENSINGTON 

37 Homton Street 
London W8 7NR 

T- 01-837 6353/01-837 1577 
fioc 01-838 3585 
The 91 4972 OBSERY G 

HIGHLY REGAPI3S3 
ELEGANT BS3 
S BREAKFAST 
HOTEL IN A PERIOD 
MANSION. EXCELLENT 
LOCATION 

EXC3»TlONAL VALUE 


ACCESS VOYAGES 

On. War Brond Trip 
Now Tori F12« F2295 

IroAngda R895 F3590 

Mroi FI 695 F3190 

Momnrf FI 000 FI 890 

Vaneww F2250 F4195 

Be da jantro F3195 F4995 

Auantob F610 F7V90 

Japan F4195 F7595 

Crobbwm F1480 F2960 

and more ddiuucm _ 
Dncrorf an la 4 busrcs daa 
Bam Qi6*s (0 modficaiions 
Rt&ioua may apply 
1*. (1) 40.13.0242 * *5.21.46.94 
Fax 45 08 83 35 
6 ran Ham Uaeat, 75001 tail 
Mahn-RB ChotoM U, Kcfiro 
(L/c. lAllIUnd utao 

ACOSSM LYONS 
Tr w& rf tycreoa 129 rut Sarvitnt 
«»3 Lyora. Tet 06) 78 A3 67 77 
Beak new by phena with raft card 


VISIT USA 

Aiwrieu PqHonear CuRMUtoen 

London to I Wav ffavn 

Ne-Yert C16T D« 

Baton E181 Q48 

Mam £20) £347 

Ofanda £201 £347 

Tampa £201 £347 

Lo» Angtoe £221 Cff 

5ro Fronmm £221 £387 

W ahfagiro £181 £3CP 

EX^WJ^WNyTETWEB. 
OUB-raST-CONOORDE- 
, AMA ZX; WSCOUNTS 
,r ^"“FoMnaw Cawidoton, 

SlWc 


SECURITV AND 
SURVEILLANCE 


totmaj deviaa. 

Wa ham pur own podueiro & Oarom 

fae&wa phaawara tebhhad 

marfcitng argarizobon. 

Offer to. Ba 1169. Hardd Tnbra 
92521 N ev*r C*te. Franc. 


, SSBB zr**°»~* 

-NEW CUSTOMStS [mn US20XCM 
-EXECUTIVE AGB4T for IhaO^tof 
new bargan hade 



AST GAUSTT 
LaeMtobeadid 

MARAIS AREA, PARS 

Graand Boar, 215 ioa 
+ Tsf floor, 185 njn. 
COFffWA T* 4165X7.16 


FINANCIAL 

INVESTMENTS 


20% RETURN 

froiwij. CctripaTy aepera proven US 


, / ' i to 1 . 1 ,' : 


o.-i 


EESSBEiWr 


OFFICE SERVICES 










mm si 


-V.l -WrTWSIMK ■ 









































































